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226 36th Stre
Bellingham, W2

]

Assessor

“4727-000-019-0000 I P | AN\ w

Abbreviated Legal Descriptic t 19, Forést Hills PUD

[Include lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title Company-Anac

Title Order No.: 148677-OAE
Escrow No.: 148677-OAE
LOAN #: 0478205727

COUNI CASE #: 46-46-6-0768438
T G SKAGT COUNTY

LR T e

[MIN 1001643-0100026454-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ihe usag
are also provided in Section 16.
{A) “Security Instrument” means this document, which is datad:
together with all Riders to this document.

(B) “Borrower” is ADAM HERRICK AND LINDSEY HERRICK, HU/SBANLY AND WIFE.

other words are defined in
words used in this document

Borrower is the trustor under this Security Instrument.
(C} “Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,
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LOAN #: 0478205727
“Frustee” is Land Title Company-Anacortes.

Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
olely as a nominee for Lender and Lender’s successors and assigns. MERS is the
ar this Security Instrument. MERS is orgamzed and exlstmg under the laws of

promissory note signed by Borrower and dated May 5, 2014.
Sirower owes Lender FOUR HUNDRED NINE THOUSAND EIGHT

0", ) plus interest. Borrower has promised to pay this debt in regular
i: pdy the debt in full not later than  June 1, 2044,

(G) “Property™ meari erty that is described below under the heading “Transfer of Rights in

the Property.”

(H) “Loan” means {

late charges due 4n

interest. ‘

() “Riders” means all

Riders are to be executed by Borrower feheck box as applicable]:

] Adjustable Rate Ri O gondominium Rider U] Second Home Rider

] Balloon Rider anned Unit Development Rider [ Other(s) [specify]

(] 1-4 Family Rider Payment Rider

[x] V.A. Rider

(J) “Applicable Law” means all con
ordinances and administrative rules an
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fee
and other charges that are imposed on Borrow
association or similar organization. '

(L} "Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is,
instrument, computer, or magnetic tape so as o ord

; other than a transaction originated by
gh an electronic terminal, telephonic
uthorize a financial institution to debit
“to point-of-sale transfers, automated teller
' and automated clearinghouse

ard of damages, or proceeds
ges described in Section
aking of all or any part
ns of, or omissions as

5) for: (i} damage to, or destruction of, the Property; {ii) condej
of the Property; (iii) conveyance in lieu of condemnation; or (iv) mis
to, the value and/or condition of the Property.
(O) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.
{P) “Periodic Payment” means the regularly scheduled amount due
the Note, plus (ii) any amounts under Section 3 of this Security Instrumen
{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.¢€
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might b
time, or any additional or successor legislation or regulation that governs the.
used in this Security Instrument, "RESPA” refers to all requirements and restrictiong
in regard to a “federally related mortgage loan™ even if the Loan does not qualify &
martgage loan" under RESPA.
{R) “Successor in Interest of Borrower” means any parly that has taken t|tle
whether or not that party has assumed Borrower’s obligations under the Note an
Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender ar
successors and assigns) and the successors and assigns of MERS. This Security Instrumer
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of |
and (i) the performance of Borrower’s covenants and agreements under this Security Instgymien
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LOAN #: 0478205727
gke. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e following described property located in the County

of Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:

T OF FOREST HILLS PUD," as per plat recorded in Volume 17 of Plats, pages 42

2 County of Skagit, State of Washington.
st Hill

which currently has th of 2407 42nd Place, Anacortes,

[Street] [City]

Washington 9822 ("Property Address").
TOGETHERWITH

appurtenances, and fixt

also be covered by this

as the “Property.” Borrow

ents now or hereafter erected onthe property, and all easements,
reafter a part of the property. All replacements and additions shall

ted to, releasing and canceling this Security instrument.
BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the /
encumbrances of record. Borrower w
all claims and demands, subject to any éngl

THIS SECURITY INSTRUMENT com
covenants with limited variations by jurisdi
property.

UNIFORM COVENANTS. Borrower and Lender coyghan

1. Payment of Principal, Interest, Escrow ltems; ayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and it debt evidenced by the Note and any
prepayment charges and late charges due under tiy Sorrower shall also pay funds for Escrow
tems pursuant to Sectlon 3. Payments due under the | |

swill defend generally the title to the Property against
irances of record.

s uniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

nd agree as follows:

payments due under the Note and this Security Instrument b
as selected by Lender: {(a) cash; (b) money order; (c) cenrtifi
cashier’s check, provided any such check is drawn upon a
a federal agency, instrumentality, or entity; or (d) Electronic Fufids

Payments are deemed received by Lender when received at t
or at such other location as may be designated by Lender in accor:

ank check, treasurer’s check or
i deposits are insured by

signated in the Note
he natice provisions in

bring the Loan current, without waiver of any rights hereunder or prejudice
payment or partial payments in the future, but Lender is not obligated to apply

makes payment to bring the Loan current. If Borrower does not do so withia
time, Lender shall either apply such funds or return them to Borrower. if not applled\
will be applled ta the outstanding prlnmpal balance under the Note |mmed|ately PR

shall be applied first to late charges, second to any other amounts due under this Security Ine
and then to reduce the principal balance of the Note.
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LOAN #: 0478205727
sender receives a payment from Borrower for a delinquent Periodic Payment which includes a
t amount to pay any late charge due, the payment may be applied to the delinquent payment
e late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
rsm Borrower to the repayment of the Periodic Payments if, and to the extent that, sach
e paid in full. To the extent that any excess exists after the payment is applied to the full
2 Or more Perlodlc Payments such excess may be applied to any late charges due. Voluntary

tend or postpone the due date, or change the amount, of the Periodic Payments.
crow ltems. Borrower shall pay to Lender on the day Periodic Payments are due

ssesments and other items which can attain priority over this Security Instrument as
¢ e Property; (b) leasehold payments or ground rents on the Property, if any;
nsurance required by Lender under Section 5; and (d) Mortgage Insurance

uting the term of the Loan, Lender may require that Community Association
ny, be escrowed by Borrower and such dues fees and assessments

At origination or at any t
Dues, Fees, and Ass ss

rower’s obligation tc pay any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds f s¢tow Items at any time. Any such waiver may only be in writing.
In the event of such waiv héll pay directly, when and where payable, the amounts due for
any Escrow Items for which payment sf Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidesi such,,pawpent within such time period as Lender may require. Bor-
rower’'s obligation to make suc ;

bea covenant and agreement con;

in accordance with Section 15 and, upon s
in such amounts, that are then required un‘
unt (a) sufficient to permit Lender to apply
eed the maximum amount & lender can

instrumentality, or entity (including Lender, if Lender is"
in any Federal Home Loan Bank. Lender shall apply the Fug
the time specified under RESPA. Lender shall not charge B Iding and applying the Funds,
nless Lender pays Borrower

rge. Unless an agreement is

to pay Borrower any interest or earnings on the Funds. Borrowe
howevaer, that interest shall be paid on the Funds. Lender shall gi
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined unde

12 monthly payments. If there is a deficiency of Funds held in escrow, as deﬁnnd ndef
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the'
to make up the deficiency in accordance with RESPA, but in no more than 12 m

Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds held by Lender.

or ground rents on the Property, if any, and Community Association Dues, Fees and A_
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.

-Borrower shall promptly discharge any lien which has priority over this Security Instrurm
Borrower: {a) agrees in writing to the payment of the chligation secured by the lien in
acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
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LOAN #: 0478205727
aood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

Lender subordinating the lien to this Security Instrument. If Lender determines that any
perty is subject to a lien which can attain priority over this Security Instrument, Lender
wer a notice identifying the lien. Within 10 days of the date on which that notice is given,
satisfy the lien or take one or more of the actions set forth above in this Section 4.

require Bormower to pay a one-time charge for a real estate tax verification and/or

for ﬂood zone determip
determination and

ent of any fees imposed by the Federal Emergency Management Agency
v of any- flocmi zone determlnatron resultrng from an objection by Borrower

coverage, at Lender’s optio
particular typs or amount of coy
hot protect Borrower, Borrower
hazard or liahility and might prov
acknowledges that the cost of the instira
of insurance that Borrower could have btalne

bear interest at the Note rate from the dats
upon notice from Lender to Borrower reqiesting payment.

right to disapprove such policies, shall includ
mortgagee and/or as an additional loss payee.
certificates. If Lender requires, Borrower shall prom
renewal notices. If Borrower obtains any form of insi

the right to hold the policies and renewal
‘ender all receipts of paid premiums and
age, not otherwise required by Lender,

In the event of loss, Borrower shall give prompt ndtm
may make proof of loss if not made promptly by Borrower. Un

ince carrier and Lender. Lender
i.and Borrower otherwise agree
nce was required by Lender,

spect such Property to
h inspection shall be

undertaken promptly. Lender may disburse proceeds for the repairs
or in a series of progress payments as the work is completed. Unles
Applicable Law requires interest to be paid on such insurance proce

not then due, with the excess, if any, paid to Borrower. Such insurance procet
order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle an

proceeds in an amount not to exceed the amounts unpaid under the Note or this Securlty listr men'
and (b} any other of Borrower’s rights (other than the right to any refund of unearned prémi
by Borrower) under all insurance policies covering the Properly, insofar as such rights are ;Eapllccable
to the coverage of the Property. Lender may use the insurance proceeds either to repair or réstore th
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then d
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LOAN #: 0478205727
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
sice within 60 days after the execution of this Security Instrument and shall continue to occupy
%*'*‘roperty as Borrower’s principal residence for at least one year after the date of occupancy, unless
] @rwise agrees in writing, which consent shall not be unreasonably withheld, or unless
Gircumstances exist which are beyond Borrower’s control.
rvation, Maintenance and Protection of the Property; Inspections. Borrower shall
amage or impair the Property, allow the Property to deteriorate or commit waste on the
.ar not Borrower is reS|d|ng in the Property Borrower shall marntern the Property in

pairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or

r restoration.
zhereasonable entries upon and inspections of the Property. If it has rea-

the completlon of such re
Lender or its agent
sonable cause, Len na
Borrower notice at the time gt or priprito such an interior inspection specifying such reasonable cause.
8. Borrower’slLoa i Borrower shall be indefaultif, during the Loan application process,
Borrower or any persons irig at the direction of Borrower or with Borrower’s knowledge or

provide Lender with material in
but are not limited to, represen|
principal residence.

9. Protection of Lender’s

under this Security Instrument (such:
forfeiture, for enforcement of a lien
enforce laws or regulations), or (c) Borro
for whatever is reasonable or appropriate

fay attain priority over this Security Instrument or to
s abandoned the Propenrty, then Lender may do and pay
otect Lender’s interest in the Property and rights under

and/or repairing the Property. Lender's action
secured by a lien which has priority over this Security K1
reasonable attorneys' fees to protect its interest in } €
ment rncludrng its secured position in a bankrupt

(b} appearing in court; and (c) paying
nd/or rights under this Security tnstru-

windows, drain water from pipes, eliminate building or
and have utilities turned on or off. Although Lender may ta
not have to do so and is not under any duty or obligation
liability for not taking any or all actions authorized under thi
Any amounts disbursed by Lender under this Section 8 sha

diations or dangerous conditions,
r this Section 9, Lender does
agreed that Lender incurs no

If this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the leasehold estate and inte
or cancel the ground lease. Borrower shall not, without the expres
amend the ground lease. If Borrower acquires fee title to the Property
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cori

the provisions of the
yed or terminate
f Lender, alter or

if, for'gny reason,
the Mortgage Insurance coverage required by Lender ceases to be available frm i rtgage insurer

ments toward the premiums for Mortgage Insurance, Borrower shail pay the premiy
coverage substantially equivalent to the Mortgage Insurance prevrously in eﬁect

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu!l and Lend
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no Iong"
loss reserve payments if Mortgage Insurance coverage {in the amount and for the period t t'ie ol
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LOAN #: 0478205727
le) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
&4 separately designated payments toward the premiums for Mortgage Insurance. If Lender required
rigage Insurance as a condition of making the Loan and Borrower was required to make separately
yments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
intain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

d conditions that are satisfactory to the mortgage insurer and the other
reements. These agreements may require the mortgage insurer to make
funds that the mortgage insurer may have available (which may include
surance premiums).

ents, Lender, any purchaser of the Note, another insurer, any reinsurer,
wofeny of the foregomg, may recelve (directly or indirectly) amounts that

payments usmg,eﬁy
funds obtained from Mgrtg

Mortgage Insurance, orany o ]
Borrower will owe for Mortga S‘nsuranoe, and they will not entitle Borrower to any refund.

(b) Any such agreemen
the Mortgage Insurance under
rights may include the right to rece!
of the Mortgage Insurance, to have {
receive a refund of any Mortgage In
cancsllation or termination.

11. Assighment of Miscellaneous
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelfar
of the Property, if the restoration or repair is economicalt s e and Lender's security is not lessened.
During such repalr and restoration period, Lender eh he right to hold such Miscellaneous
roperty to ensure the work has been
shall be undertaken promptly. Lender
in a series of progress payments

ers Protection Act of 1998 or any other law. These
in disclosures, to request and obtain cancellation

applied to the sums secured
paid to Borrower. Such

if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of th

: ng, the sums
Proceeds
hefore the

before the partlal taking, destructlon orloss in value Any halance shall be paid ts
In the event of a partlal taklng, destruction, or loss i in value of the Property in

Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall bé
sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatt

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
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LOAN #: 0478205727
i by this Security Instrument, whether or not then due. “Opposing Party” means the third party
es Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
rd to Miscellaneous Proceeds.
r shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
%ith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other

rs in Interest of Borrower. Lender shall not be required to commence
geseor in Interest of Borrower or to refuse to extend time for payment or

ysums secured by this Security Instrument by reason of any demand
Successors in Interest of Borrower, Any forbearance by Lender
ding, without limitation, Lender's acceptance of payments from
vinterest of Borrower or in amounts less than the amount then

in exercising any right o
third persons, entities or §

13. Jointand Several Lia
and agrees that Borrower’s ob

o-signers; Successors and Assigns Bound. Borrower covenants
ns a d»‘--tmbllrty shall be joint and several However any Borrower

d convey the co-signer’s mterest in the Property under
rsonally obligated to pay the sums secured by this

forbear or make any accommodations:
without the co-signer's consent.
3, any Successor in Interest of Borrower who assumes
i ument in writing, and is approved by Lender, shall obtain

C ent shall bind (except as provided in
Section 20) and benefit the successors and assign c

14. Loan Charges. Lender may charge Borro
Borrower’s default, for the purpose of protecting Len
Security Instrument, including, but not limited to, attorneye
In regard to any other fees, the absence of express authorit
specific fee to Borrower shall not be construed as a prohibiti
not charge fees that are expressly prohibited by this Securi

If the Loan is subject to a law which sets maximum loan :
so that the interest or other loan charges collected or to be colletteg:
the permitted limits, then: {(a) any such loan charge shall be reduced
the charge to the permitted limit; and (b) any sums already collect
permitted limits will be refunded to Borrower. Lender may choose t
principal owed under the Note or by making a direct payment to Borr .
the reduction will be treated as a partial prepayment without any prepayriér
prepayment charge is provided for under the Note) Borrower 5 acceptanc,_

ervices performed in connection with
in the Property and rights under this

wer which exceeded
nd by reducing the

be in wntrng Any notice to Borrower in connection with this Security Instrument s |
been gwen to Borrower when marled by first class mail or when actua!ly delwerect

Borrower has designated a substitute notice address by notice to Lender. Borrower sh:
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bof
of address, then Borrower shall only report a change of address through that specified pr
may be only one designated notice address under this Security Instrument at any one tim
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LOAN #: 0478205727
Lerider. If any notice required by this Security Instrument is also required under Applicable Law, the
liceble Law requirement will satisfy the corresponding requirement under this Security Instrument.
Governing Law; Severability; Rules of Constructlon This Securlty Instrument shall be

nsferred in a bond for deed, contract for deed, |nstallment sales contract
tutwhich is the transfer oftitle by Borrower at a future date toa purchaser

to, those beneficial rntera_st
or escrow agreement, e

If Lender exercises this,
provide a period of not less
15 within which Borrower mus
pay these sums prior to the exp
Secunty Instrument wrthout furth

n, L ndsr shall give Borrower notice of acceleration. The notice shaII
3 days from the date the notice is given in accordance with Section
isecured by this Security Instrument. If Borrower fails to
psﬁ‘riod, Lender may invoke any remedies permitted by this

prior to the earliest of: (a) five days bef
in this Security Instrument; (b} such o
of Borrower'’s right to reinstate; or (c) e
conditions are that Borrower: (a) pays Le

e Property pursuant to any power of sale contained
d as Applicable Law might specify for the termination
a judgment enforcing this Security Instrument. Those
all sums which then would be due under this Security
) cures any default of any other covenants

Security Instrument, including, but not
3|uation fees, and other fees incurred for
ts under this Security Instrument; and
that Lender’s interest in the Property
ion to pay the sums secured by this
a that Borrower pay such ralnstate-

or agreements; (c) pays all expenses incurre

limited to, reasonable attorneys' fees, property inspeg
the purposs of protecting Lender’s interest in the P
(d) takes such action as L ender may reasonably re
and rights under this Security Instrument, and Borrgwer
Security Instrument, shall continue unchanged. Lendet-ma
ment sums and expenses in one or more of the following fei

r's check, provrded any such
ral agency, instrumentality or
this Security Instrument and

this right to reinstate shall not apply in the case of acceleratlon un

20. Sale of Note; Change of Loan Servicer; Notice of Griev
in the Note {together with this Security Instrument) can be sold on
to Borrower. A sale might result in a change in the entity (known a

ithout prior notice
vicer") that collects

one or more changes of the Loan Serwcer unrelated to a sale of the No
Loan Servicer, Borrower will be given written notice of the change which will
of the new Loan Servacer the address to which payments should be made &

obligations to Borrower will remain with the Loan Servicer or be transferred toa suaéés__ )
and are not assumed by the Note purchaser unless otherwise provided by the Notepurs

individual litigant or the member of a class) that anses from the other party's actions pw

Security Instrument or that alleges that the other party has breached any provision of, or an
by reason of, this Security Instrument, until such Borrower or Lender has notified the oth
such notice given in compliance with the requirements of Section 15) of such alleged breach al
the other party hereto a reasonable period after the giving of such notice to take comrectiv
Applicable Law provides a time period which must elapse hefore certain action can be taken
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LOAN #: 0478205727
iod"will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Birteinity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
rower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
sions of this Section 20.

Hazardous Substances As used in this Section 21: ( ) “Hazardous Substances“ are those

atile solvents matenals contalmng ashestos or formaldetyde, and rad\oactwe materials;
w” means federal laws and laws of the jurisdiction where the Property is located that
or environmental protection; (c) “Environmental Cleanup” includes any response
iGer, or removal action, as defined in Environmental Law, and (d) an "Environmental
Conditiori’* means:a cordl
Borrower shall 17 ke or permit the presence, use, disposal, siorage, or release of any Hazardous
Substances, or | i ase any Hazardous Substances, on or in the Property. Borrower shall not
nything affecting the Property (a) thatis in violation of any Environmental
¢nmental Condition, or (¢) which, due to the presence, use, or release of a
as a oondrtlon that adversely affects the value of the Property. The precedlng

Law, (b) which creates'”a Ep
Hazardous Substance, cre

ntal Law of which Borrower has actual knowledge, (b) any
not limited to, any spilling, leaking, discharge, release or threat
d+g) any condition caused by the presence, use or release

remediation of any Hazardous Substance’
take all necessary remedial actions in
any obligation on Lender for an Enviro '

NON-UNIFORM COVENANTS. Borrawer#ind Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender.shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unle __}&ppllcabl ‘aw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure. jafault; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by whig aultmustbe cured; and (d) that failure
to cure the default on or before the date specifigd Isi the nidtice may result in acceleration of the
sums secured by this Security Instrument and sale'of the Prédperty at public auction at a date not
less than 120 days in the future. The notice shall fisrt rm-Borrower of the right {o reinstate
after acceleration, the right to bring a court action to-ass
other defense of Borrower to acceleration and sale, and an
in the notice by Applicable Law. If the default is not cur
notice, Lender at its option, may require immediate pay
Security Instrument without further demand and may inval i
remedies permitted by Applicable Law. Lender shall be entitisti
in pursuing the remedies provided in this Section 22, includin
attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give written n
of an event of default and of Lender’s election to cause the Prope

: re the date specified in the
of all sums secured by this

Il expenses incurred
ited to, reasonable

cation of the notice of sale, Trustee, without demand on Borrower, shal
auction to the highest bidder at the time and place and under the terms

evidence of the truth of the statements made therein. Trustee shall apply the proc
in the following order: {a) to all expenses of the sale, including, but not limited ‘
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; ;
excess to the person or persons legally entitled to it or to the clerk of the superior m
county in which the sale took place,
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Leniges
request Trustee to reconvey the Property and shall surrender this Security Instrument and 4
Initials:
WASHINGTON--Single Family--Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 A
Eltie Mae, Inc. Page 10 of 11 WAEDEED 121§

WAEDEED
05/05/2014 09:56 AM PS

L

5/8/2014 Page 10 of 15 3:;;::




LOAN #: 0478205727
ing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
Fwarranty to the person or persons legally entitled to it. Such person or persons shall pay any
fdation costs and the Trustee’s fee for preparing the reconveyance.
titute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
the successor trustee shall succeed to afl the title, power and duties conferred upon
and by Applicable Law,

f Property. The Property is not used principally for agricultural purposes.
‘Eees Lender shall be entitled to recover its reasonable attorneys fees and costs i |n

@w/ [{  (Seal)

4 'DATE
¢ (Vk{u 14 (sean
LINDSEY HERRICK \_ DATE

STATE OF S‘S f B‘

On this day personally appeared

COUNTY OF SKAGIT SS:

e me ADAM HERRICK AND LINDSEY HERRICK to

My Appointment Expires on \ D . D\ \L{~

Lender: Bank Of The Pacific
NMLS 1D: 417480

Loan Originator: Stacy Jane Warner
NMLS ID: 910332
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LOAN #: 0478205727
MIN: 1001643-0100026454-1

PLANNED UNIT DEVELOPMENT RIDER
CASE ¥: 46-46-6-0768438

UNIT DEVELOPMENT RIDER is made this 5th day of
: and is incorporated into and shall be deemed to amend and

rigage, Deed of Trust or Security Deed (the “Security Instrument”)
Q#’V\E' by the under3|gned {the “Borrower”) to secure Borrower’'s Note

(the “Lender”)
Qi fing the Property described in the Security Instrument and

: |sqno Adimited to, a parcel of land improved with a dwelling,
together with other such.parcels arid certain common areas and facilities, as described
in  COVENANTS, CONDITIO

{the "Declaration”).
development known as FOREST HILLS

{the "PUD"). The Property als udes. Borrower’s interest in the homeowners
association or equivalent entity o anaging the common areas and facilities
of the PUD (the “Owners Assé: nd the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition4g,the covenants and agreements made in the
Security Instrument, Borrower and Lenger furthertovenant and agree as follows:

A. PUD Obllgations Borrower shall perforpi'all.of Borrower's obligations under the
PUD’s Constituent Documents. The “Constitderit Dgcuments” are the (i) Declaration;
(ii) articies of incorporation, trust instrumentog’s valent document which creates
the Owners Association; and (iii) any by-laws rrules or regulations of the Own-
ers Association. Borrower shall promptly pay, | e, all dues and assessments
imposed pursuant to the Constituent Documeiits.

B. Property Insurance. Solong as the Owner;
erally accepted insurance carrier, a “master” or ‘b
which is satisfactory to Lender and which provides:

ion maintains, with a gen-
nket” p#oilcy insuring the Property
i coverage in the amounts
ga by-fire, hazards included
within the term “extended coverage " and any other hiza rding, but not limited
to, earthquakes and floods, for which Lender requires insu (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lefider of the yearly premium
installments for property insurance on the Property; and (i} Borrower s/obligation under
Section 5 to maintain property insurance coverage on the P is deemed satisfied
to the extent that the required coverage is provided by the ers Association policy.

What Lender requires as a condition of this waiver can change during the tevim of the loan.

Borrower shall give Lender prompt notice of any lapse in re
insurance coverage provided by the master or blanket polic

repair following a loss to the Property, or to common areas and famhtnes ‘
proceeds payable to Borrower are hereby assigned and shall be paid-
shall apply the proceeds to the sums secured by the Security Instruman
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ma
able to ensure that the Owners Association maintains a public liability inst
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages
consequential, payable to Borrower in connection with any condemnatio )
taking of all or any part of the Property or the common areas and facilities of the
or for any conveyance in lieu of condemnation, are hereby assigned and sha

Initials:
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LOAN #: 0478205727
y Lender Such proceeds shall be applied by Lender to the sums secured by the
¢ iment as provided in Section 11.
rior Consent. Borrower shall not, except after notice to Lender and
.written consent, either partition or subdivide the Property or consent
vient or termination of the PUD, except for abandonment or termination
se of substantial destruction by fire or other casualty or in the case
ion or eminent domain; (i) any amendment to any provision of the
“Constituent if the provision is for the express benefit of Lender; (iii) termination
of professiori nagerment and assumption of self-management of the Owners Associa-
tion; or (iv) any actier which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
rower does not pay PUD dues and assessments when due,
e amounts disbursed by Lender under this paragraph
al debt of Borrower secured by the Security Instrument. Unless
other terms of payment, these amounts shall bear
S ent at the Note rate and shall be payable, with inter-
der td Borrower requesting payment.

BY SIGNING BELOW, Bo;
tained in this PUD Rider.

LINDSEY HERRICK

of a taking by

then Lender may.p
F shall become additio
Borrower and Lendé
interest from the date.
est, upon notice from |

er accepts and agrees to the terms and covenants con-

(Seal)
DATE

(_:g Mﬂ,{é}rﬁﬁﬁeal)
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LOAN #: 0478205727
CASE #: 46-46-6-0768438
MiN: 1001643-0100026454-1

RANTEED LOAN AND ASSUMPTION POLICY RIDER

day of 1 and is incorporated into and shall be deemed
to amend and su Mortgage Deed of Trust or Deed to Secure Debt sherem
“Security Instrume: ~even date herewith, given by the undersigned (herein

“‘Borrower”) to secur rrower’s Note to  Bank Of The Pacific, a Corporation

(herein “Lender”)
and covering the Property: ' the Security Instrument and located at

2407 42nd Place
Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT: Insid

dition to the covenants and agreements made
in the Security Instrument, Borrow:

nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issted thereunder and in effect on the date hereof shall
i;overn therights, duties and liabilities of Barrower andlLender. Any provisions ofthe Securi

strument or other instruments execuied in cornection with said indebtedness whic
are inconsistent with said Title or Regulations.in¢lading, but not limited to, the provision
for payment of ankfI sum in connection with paym@nt of the secured indebtedness
and the provision that the Lender may accels ient of the secured indebtedness
pursuant to Covenant 18 of the Security Instryr hereby amended or hegated to
the extent necessary to conform such instruns itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed:by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurr (4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date. thereof 1o cover the extra expense
invoived in handling delinquent pa ments but suck rget, shall not be payable
out of the proceeds of any sale made to satlsfy the indebtedriesssecured hereby, unless
such proceeds are sufficient to discharge the entire indety ind all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail g
in full amount within 60 days from the date that this loan would
for such guaranty committed upon by the Department of Vetera
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Moﬂgage
indebtedness hereby secured at once due and payable and may fér X
may exercise any other rights hereunder or take any other proper action asb w provi ed

TRANSFER OF THE PROPERTY: This loan may be declared im
payable ulpon transfer of the property securing such loan to any trans
acceptability of the assumption of the loan is established pursuant to $
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%}.of the.
balance of this loan as of the date of transfer of the property shall be payable at thetiine,
transfer to the loan holder or its authorized agent, as trustee for the Department of Vete

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 0478205727

assumer fails to pay this fee at the time of transfer, the fee shall constitute
ht to that already secured by this instrument, shall bear interest at the rate

heF’ém@f‘ vided, and, at the option of the payee of the indebtedness hereby secured or
any transferee theveof, shall be immediately due and payable. This fee is automatically
waivedif the. asslimier Is exempt under the provisions of 38 U.S.C. 3729 (c).

by ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to aliow
assumption ofthigioan:.a processing fee may be charged by theioan holder or its authorized
agent for detepnining the creditworthiness of the assumer and subsequently revising the
holder’s ownership recards when an approved transfer is completed. The amount of this
char%e shall ot exgged fie maximum established by the Department of Veterans Affairs
for a loan to which Sectiori 3714 of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to agssume all of the obligations of the veteran under the terms of

the instruments creating and seguring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQGF
Assumption Policy Rider.

ofrower(s) has executed this VA Guaranteed Loan and

@Af/g (Seal)

< " DATE

(a% l4_(3eaa)
Y DATE

LINDSEY HERRICK

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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