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as "Lender” and sometimes as "Beneficiary”); and GU
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DEED OF TRUST
(Continued) Page 2

and for the henefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, royallies, and profits relating to the real
out #mitation all mmerals, ail, gas geothermal and similar matters, {the “Real l?’roperty")

improvemen
{including st

OF LOT 12, BLOCK S, "MAP OF LACONNER, WHATCOM COUNTY,
' AS PER PLAT RECORDED IN VOLUME 2 OF PLATS, PAGE 49,
( UNTY, WASHINGTON.

The Rea! Property or.t
98257. The Real Prope

Grantor hereby assigns as se
profits of the Property. This
assignment is intended to be
Grantor a license to collect thyg
automatically revoked upon acceherat
Unifarm Cemmercial Code security i

it is recorded in accordance W|th RCW 65.08.070; the lien created by this

.and choate upon the recording of this Deed of Trusl. Lender grants ta

g+ prafits, which license may be revoked at Lender's option and shall be
Al or part of the Indebtedness. In addition, Grantor grants to Lender a
ast4h the Personal Property and Rents.

OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
&% FAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
TE, THE RELATED DOCUMENTS AND THIS DEED OF TRUST. THIS

PERSONAL PROPERTY, IS GIVEN TO
ANY AND ALL OBLIGATIONS UNDER®

vided in this Deed of Trust, Grantor shall pay to Lender all
e‘due, and shall strictly and in a timely manner perform all of

Grantor's obligations under the Note, this Deec s, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROR

OFERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provis ;

Possession and Use. Until the occurrence ofan.Event of Defgult, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or mahage the Pr v and {3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automati oked upon default). The following provisions
relate to the use of the Properly or ta other limitations, gn rity. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propert ifalie condition and promptly perform all repairs,

stripping of or waste on or to the Property or any portion of ths Pr v, Without limiting the generality of the
i i i ove, any timber, minerals (including

oil and gas), coal, ciay, scoria, soil, gravel or rock products wit ior written consent.

Removal of Improvements. Grantor shall not demolish or refjove.
without Lender's prior written consent. As a condition to the rerg
Grantor to make arrangements satisfactory to Lender to replace such Impedv
equal value,

ravements from the Real Property

Lender's Right to Enter. Lender and Lender's agents and representative
reasonable times to attend to Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comy
compliance by all agents, tenants or other persons or entities of every natur
otherwise use or occupy the Property in any manner, with all laws, crdinances,’
in effect, of all governmental authorities applicable to the use or occupancy luding without
limitation, the Americans With Disabilities Acl. Grantor may contest in good f& ‘ ordinance, or
regulation and withhold compliance during any proceecing, including appropriate afpedls, a0 g s Grantor has

i i ; nterests in the

nd shall promptly cause
“evho rent, lease or
. now ar hereafter

Property are not jeopardized. Lender may require Grantor to post adequate security o
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatterded the Property, G
acts, in additicn to those acts set forth above in this section, which from the character an
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately du
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note of o}
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen th ;
without Lender's prior written consent, of all or any part of the Real Property, or any interast in the R Prop Y
“sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Pro
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment s&é ceit
land contract, contract for deed, leaseheld interest with a term greater than three (3) years, lease-option cont
sale, assignment, or ransfer of any beneficial interest in or to any land trust holding title to the Real Property, &
cther methad of conveyance of an interest in the Real Property. However, this option shall not be exercised by Le
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions re'ating to the taxes and liens on the Property are' part of this Deegof

Trust:
2 1405!!0!5
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{Continued) | Page 3

perty free of all liens having priority over or equal to the interest of Lender under th|s Deed of
en of taxes and assessments not due and except as otherwise provided in this Deed of

r may withhold payment of any tax, assessment, or claim in connection with a good faith
to pay, so long as Lender's interest in the Property is not jeopardized. I a lien arises or
ment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
Granter has notice of the filing, secure the discharge of the lien, or if requested by
Lender, depos] g i i i
amount sufficiét to d e lien plus any costs and attorneys' fees, or other charges that could accrue as a
nder the lien. In any contest, Grantor shall defend itself and Lender and shall

hed in the contest proceedings.

Evidence of Paymen
or assessments and shall
statement of the taxes al

n demand furnish to Lender salisfactary evidence of payment of the taxes

Motice of Construction.
i i afsupplled to the Propelty, if any mechamcs lien, ‘materiaimen’'s heﬂ or
the work, services, or materials. * Grantor will upon request of Lender

Property in an amount sufficient to avo
clause in favor of Lender. Grantor shall also
coverage amounts as Lender may reques
liability insurance policies Additionally. Gr Gr shall maintain such other msurance, |nclud|ng but not I|n1|ted to

form, amounts coverages and basis reasonably ;
reasonably acceptable to Lender. Grantor, upon request o
policies or certificates of insurance in form satisfactory
cancelled or diminished without at least thirty (30) da
shall include an endorsement providing that coverage i fa
omission or default of Grantor or any ather person. Sho dd the
the Administrator of the Federal Emergency Managemertt, Agant
obtain and maintain Federal Flood Insurance, if available,”
Property is located in a special flood hazard area, for the full unpaid pr
on the property securing the loan, up to the maximum policy lim
or as otherwise required by Lender, and to maintain such insurat

Iudlng stipulations that coverages will hot be
notice to Lender. Eac_h insurance policy also

ial flocd bazard area, Grantor agrees 10
er notice is given by Lender that the
pal*balance of the loan and any prior liens
det under the National Fleed Insurance Program,

and repalr of the Property.
replace the damaged or destroyed Improvements in a manner sat
satlsfactory proof of such expenditure, pay or reimburse Grantor fro
repair.or restoration if Grantor is not in default under this Deed of Tru i % which have not been
disbursed within 180 days after their receipt and which Lender has not cd‘mmatte 10 he repair or restoration of
the FProperty shall he used ﬂrst to pay any amount owing to Lender under this Desd gf Trust, then to pay accrued
If Lender holds
any proceeds after payment in full of the Indebtedness, such progceeds shall be "a' wrtho rerest to Grantor as
Grantor's interests may appear. * %

nder Lender shall upon
fes," the reasonable cost of
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r shalf furnish
{2) the risks

Grantor's Report on Insurance. Upon request of Lender, however net more than orgs, ave
to Lender a repori on each existing policy of insurance showing: (1) the name of t
insured; {3) the amount of the policy; (4) the property insured, the then current

request of Lender, have an |ndependent appraiser satlsfactory to Lender determine the cas
of the Property.

LENDER'S EXPENDITURES. - If any action or proceeding is commencead that would materially aﬂ‘e
the Property or if Grantor fails lo comply with any provision of this Deed of Trust or any Related Qg
but not limited o Grantor's failure to discharge or pay when due any amounts Grantor is required to r;'f

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of rei&
Granlor All such expenses will become a part of the indebtedness and, at Lender's option, will (A} be

payrnentb to beoon’le due during either (1) the term of any applicable insurance policy; or (2) the remaining tergr
the Note; or (C) be treated as a bailoon payment which will be due and payable at the Note's maturity, The
Trust also will secure payment of these amounts Such right shall be in addition to all other rights and remedi
which Lender may be entitled upon Default, ‘ _— :

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this Dee

TSRO AR
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DEED OF TRUST :
(Continued) ' . Page 4

rantor warrants that:  (a) Grantor holds good and marketable title of record to the Property in fee sifmple,
] if &l liens and encumbrances other than thdse set forth in the Real Property description or in any
title report, or final litle opinion issued in favor of, and accepted by, Lender in connection
t, and- (b) Grantor has the full right, power, and authorlty to execute and déliver this Deed of

to the exception in. the paragraph above, Grantor warrants and will forever defend the

& the lawful claims of all persons. 'In the event any action or proceeding is commenced
| or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
d to be represented in the proceeding by counsel of Lender's own choice, and
e delivered, to Lender such instruments as Lender may request from timeg to time

title to the Propel
that questions
actic_m_ at Grang

“warrants that the Property and Grantor's use of the Property complies with all
d regulations of governmental authorities.

nties.  All representations, warranties, and agreements made by Grantor in
ve the gxecution and delivery of this Deed of Trust, shall be continuing in nature, and
effect Ukl h time as Grantor's Indebtedness shall be paid in full,

this Deed of Trust shall
shall remain in fuil force

CONDEMNATION. The followin isiongTelziing to condemnation preceedings are a part of this Deed of Trust:

emnation is filed, Grantor shall promptly notify Lender in writing, and
necessary to defend the action and obtain the award. Grantor
Lender shall be entitled to participate in the proceeding and to be
£ : wh choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender suthi nis and documentation as may be requested by Lender from tirme te
fime to permit such participation.

Proceedings. If any proceeding is
Grantor shall promptly take sucky’
may be the nominal party in suci

Application of Net Proceeds. If all or an
i i : nyLender may at its election require that all or any portion of the
"btedness or the repair or restoration of the Property The net

shall execute such documents in addition to
this Deed of Trust and. take whatever other action is r ﬁu ted b nder to perfect and continue Lender's lien cn
the Real. Properh/ Grantor shall reimburse Lender fe:r aif taxes, described below, together with all expenses
incurred in recording, perfecting or continuing this D,,e |nclud|ng without limitation all taxes, fees,

documentary stamps, and other charges for recording ofgeiistefing ed of Trust. -

Taxes. The following shall constitute taxes to which thig™wed
Deed of Trubt or upon aII or any part of the Indebtedness sec|

{1] a specific tax upon this type of
ed of Trust, {2} a specific tax an

of Deed of Trust, (3) atax on this type of Deed of Trust charge.ﬁble agaig he Lender or the holder of the Note;

and (4) a specific tax on all or any portion of the Indebtednes ymints of principal and interest made by
Grantor. ‘

Subsequent Taxes. [f any tax to which this section applies is enadied su to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, af erymay exercise any or alt of its
available remedies for an Event of Defaull as provided below unless Grafitor eil (1) pays the tax before it
becomes delinguent, or (2) contests the tax as provided above in the Ta%es and s section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfagk

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisioiis.sefiting tg-this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Securlty Agreement This instrument shall constltute a Security Agreement & ,. ft any of the Propérty

as amended fram tlme to time.

Secunty Interest. Upon request by Lender, Grantor shall take whatever action is
and continue Lender's security interest in the Rents and Personal Property.. In addition #
Trust in the real property records, Lender may, at any time and without further aut
executed counterparts, copies or reproductions of this Deed of Trust as a financin
reimburse Lender for all expenses incurred in perfecting or continuing this security interest Upp
shall not remaove, sever or detach the Personal Property from the Property. Upon default, s

any Persaonal Property not affixed to the Property in a manner and at a place reasonably convesi
Lender and make it available to Lender within three (3) days after receipt of written demang fiom
extent permitted by applicable law.

nder to perfect
g this Deed of
“Grantor, file
Gramor shalt

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fram wi
concerning the security interest granted by this Deed of Trust may be obtained (eath as required™
Commercial Code) are as stated on the first page of this -Deed of Trust.

FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The fcllowing provisions relating to further assu
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execut
deliver, or will cause to be made. executed or delivered, to Lender or to Lender's designee, ard when requested
Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, déeds of trust, security deeds, secuhty
agreements, financing statéments, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete

L

$81.0
5/7/12014 Page 4 of °

8 3:18PM



.

DEED OF TRUST ° .
(Continued) Page 5

ue, or preserve (1) Grahtor's obligations under the Note, this Deed of Trust, and the Related
nd (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
“now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
Grantor shall reimburse Lender for aII costs and expenses mcurred |n connection with the
is paragraph.”

Fantor fails to do any of the thlngs referred to in the preceding paragraph, Lender may do 50
_,antor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
y-in-fact for the purpose of making, exscuting, delivering, filing, recording, and doing all
other things as ssary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

the preceding

file evidencing Lender's se
Grantor, if permitted by ambii
legally entitted thereto®, gnd't

The grantee in any reconveyance may be described as the "person or persons
e reconveyance of any matters or facts shall be conclusive proof of the

EVENTS OF DEFAULT. Each ;
of Trust:

, at Lender's option, shall constitute an Event of Default under this Deed

Other Defaults, Grantor fails tg
contained in this Deed of Trus
obligation, covenant or condition

Compliance Default. Failure to colppt
Deed of Trust, the Neote or in any of the

Default on Other Payments, Failure of Gi

ade or furnished to Lender by Grantor or on
is false or misleading in any material respect,
ading at any time thereafter,

Defective Collateralization. This Deed of Trust or arfy
effect (including failure of any cellateral document to
time and for any reason.

part of Grantor's property, any assignment for the benefit o cr‘ i type of creditor workout, or the
. commencement of any proceeding under any bankruptcy or insc ar against Grantar.

Creditor or Forfeiture Proceedings. Commencement of foreclo
proceeding, self-help, repossession or any other method, by any creditei of5 nier or by any governmental agency
against any property sacuring the Indebtedness. This includes “a.g2 E

including deposit accounts, with Lender. However, this Event of Defau
dispute by Grantor as to the validity or reasonableness of the claim whgh of the crediter or forfeiture
proceeding and if Grantor gives Lender writlen notice of the creditor or forfeitur oceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, ¥ rmined by Lender, in its
scle discretion, as being an adequate reserve or tand for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any
Lender that is not remedied within any grace period provided therein, includin
concerning any indebtedness or other cbligation of Grantor to Lender, whether

Events Affecting Guarantor. Any of the preceding events cccurs with respect t
dies or becomes incompetent, or revokes or disputes the validity of, or Hability
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditicy
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. |If any default, other than a default in payment is curable and if Grantor has noi qi
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it gia
Grantor, after Lender sends written notice to Grantor demanding cure of such defauit: (1) cures e g

deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues ari
reasonable and necessary steps sufficient to produce compliance as =oon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any timé
Trustee or Lender may exercise any one or more of the following rights and remedies:

after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise ils remedie

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UMDY
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DEED OF TRUST
{Continued) : Page 6

h respect to all or any part of the Personal Property, Lender shall have all the rights and
Lparty under the Uniform Commercial Code.

shall have the right, without naotice to Grantor to take possession of and manage the
feRents, including amounts past due and unpaid, and apply the net proceeds, over and
@gainst the tndebtedness. In furtherance of this right, Lender may reguire any tenant or
make payments of rent or use fees directly to Lender. If the Rents are coliected by
ply designates Lender as Grantor's attorney-in-fact to endarse instruments received in
Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants
nse to Lender's demand shall satisfy the gbligations for which the payments are
iper grounds for the demand existed. Lender may exerclse its rights under this
ent, or through a receiver.

or other users to Lendesin
made, whether or not a
subparagraph either in

Appoint Recelver. have’ e right to have a receiver appointed to take possession of all or any part of
the Property, with lhé'po and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and t = Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against theé Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appoiniment i i exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substa ployment by Lender shall not disqualify. & person from serving as a
receiver. T

Tenancy at Sufferance. y session of the Property after the Property is sold as provided
above or Lender otherwise hecoipé session of the Property upon default of Grantor, Grantor shall

L.ender.

Other Remedies. Trustee or Lender shall
or available at law.or in equity.

Notice of Sale. Lender shall give Grantor reggongble notice of the time and place of any public sale of the Personal
Property or of the time after which any private.sale or other intended disposition of the Perscnal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition.
Any sale of the Personal Property may be mad onjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable )
the Property marshalled. In exercising its rlghts and remegli
part of the Property together or separately, in one sale gt ;f*’sapa
public sale on all ar any portion of the Property.

@rantor hereby waives any and all rights to have
ustee or Lender shall be free to sell all or any
sales. Lender shall be entitled to hid at any

Attorneys’ Fees; Expenses. |f Lender institutes any sy
Trust, Lender shall be entitled to recover such sum as thia
and upon any appeal. Whether or not any court action IS W
reasonable expenses Lender |ncur5 that in Lender's opinion art

o enforce any of the terms of this Deed of
ﬂ}jque reasonable as attorneys' fees at trial
,dand { the extent nol ‘prohibited: by law, all

hidér's attorneys' fees and Lender's Iegal
expenses, whether or not there is a lawsuit, :ncludlng attorneys: fees'a penses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunctitsn).-apps ici i
collection services, the cost of searchlng records, obtaining title reports

reports, and appraisal fees, title insurance, ~and fees for the Trustee, j

closure reports), surveyors'
ermitted by applicable law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lendet, section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating toh i:mo Er and obligations of Trustee

{(pursuant to Lender's instructions} are part of this Deed of Trust:

NOTICES. Subject o appllcable law, and except far notice required or allowed by law to be given in another mananer,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and an

Powers of Trustee. In addition to all powers of Trustee arising as a matter of |

z T (@) join in
r rights to the
o) Join i

preparing and filing a map of plat of the Real Property, including the dedicaﬂon*
public;_ {b) join in granting any easement or creating any restriction on the Rea

Obligations to Notify. Trustee shall not be obligated to notify any other party of a p
trust deed ar lien, or of any action or proceeding in which Grantar, Lender, or Trusted
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee, Trustee shall meet all qualifications required for Trustee under applicable faw,
and remedies set forth above, with respect to all or any part of the Property, the Trustee
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosuie, i
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Truste
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in additics
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the success
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The syccessd
trustee, witheut conveyance of the Progerty, shall succeed to all the title, power, and duties conferred upo
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern t
exclusion of all ather provisions far substitution.

BB
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DEED OF TRUST _
(Continued) Page 7

@il be given in writing, and shall be effective when actually delivered, when actually received by
ile (kmlass ot_henwse reqmred by Iaw) when deposned wuh a natlonally recogmzed Dvernlght courier, or, if

the beginning of this Deed of Trust. Al copies of notices of foreclosure from ‘the holder of
ver this Deed of Trust shall be sent to Lenders address, as shown near the beginning of
rty may change its address for notices under this Deed of Trust by giving formal written
A pecifying that the purpose of the notice ls to change the partys address. For notice
purposes, Gr'antor agree
and except for notice r ;—;rd ur allowed by law to he glven m another manner, if there is more than one Grantor, any

I#t, together with any Related Documents, canstitutes the entire understanding and
the matters set forth in this Deed of Trust. No alteration of or amendment fo this
Deed of Trust shall be gi less given in writing and signed by the party or parties sought to be charged ar

bound by lhe alteratigs

Annual Reports. |If tiie
Lender, upon reqguest, a
prewous fiscal year in su;

sed for purposes other than Grantor's residence, Grantor shall furnish to
fied statetnent of net operating income received from the Proper‘ty during Grantor's
A orm ard] tletall as Lender shall require. "Net operating income” shall mean all cash

Caption Headings. Caption"hgad Oeed of Trust are for convenience purposes only and are not to be

Merger. There shall be no mer
estate in the Property at any tim
of Lender.

r estale created by this Deed of Trust with any other interest or
e benefit of Lender in any capagcity, withaut the written consent

Governing Law. This Deed of Trust wik _by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of t sshington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by, m-.' ‘State of Washington.

Choice of Venue. |f there is a lawsuit, Gra

Joint and Several Liability. All obligations o Giantor under this Deed of Trust shalt be joint and several, and all
references to Grantor shall mean each and i igni i
responsible for all obligations in this Deed of Tru

No Walver by Lender. Lender shall not be degmed to ha
waiver is given in writing and signed by Lender. No d
shall operate as a waiver of such right or any other rigl
shall not prejudice or constitute a waiver of Lender
provision or any other provision of this Deed of Trust
between Lender and Grantor, shall constitute a waiver of*any,
as to any future transactions. Whenever the consent of Lende
of such consent by Lender in any instance shall not constitute
such consent is required and in all cases such consent may be

y rights under this Deed of Trust unless such
on the part of Lender in exercising any right

'.se to demand strict compliance with that
by Lender, nor any course of dealing
hts or of any of Grantor's obligations
rexfiiifed Ynder this Deed of Trust, the granting
dinuing & fsent to subsequent |nstances where

Severability. If a court of competent jurisdiction finds any prov Deed of Trust to be illegal, invalid, or
unenforceable as to any persen or circumstance, that finding shat!, riot=ihal affending provision illegal, invalid,
or unenforceable as to any other person or circumstance. ise,.the sifending. provision shall be considered
modified so that it hecomes legal, valid and enforceable. nnot be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise regli the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the § i ili
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed
this Deed of Trust shall be binding upon and inure to the benefit of the pa
ownership of the Property becomes vested in a persan ather than Graator, Lendeg
deal wnh Granfnrs SUCCESSOrs with reference to thls Deed of Trust and the Indetﬁtadness by of forbearance or
i Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and b
exemption laws of the State of Washington as to all Indebtedness secured by this Deed

Trust. Un'-ess specifically stated 10 the contrary, all references to dollar amounts shall mean a ol
of the United States of America. Words and terms used in the singular shall inctude the plum
include the singular, as the context may require. Words and terms not otherwise defined in thi
have the meanings attributed to such terms in the Uniform Commercial Code: .

Beneficiary. The word "Beneficiary” means BUSINESS BANK, and its successors and assigns.

Borrower. The word "Borrower” means Staniey J O'Neil and Shannon A O'Neil and includes al
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and
includes without limitation all assignment and security interest provisions relating to the Personal Propériy
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Tra
the events of default section of this Deed of Trust.

Grantar. The word "Grantar” means Stanley J O'Neil and Shannon & O'Neil.

HARARIAB
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(Continued) Page 8

word "Guaranty" means the guaranty from guarantor, enderser, surety, or accommodanon party to
ithout limitation a guaranty of all or part of tha Note.

ward "lmprovemeants” means all existing and future improvements, buildings, struciures,
on the Real Property, facilities, additions, replacements and other construction on the Real

payable “under
consolidations of a
Lender to dischg r's obligations or expenses incurred by Trustee or Lender toe enforce Granior's

Trust, together with interest on such amounts as provided in this Deed of Trust.

Note. The word "Note” mp#ang’the promissory note dated May 6, 2014, in the original principal amount of
$112,000.00 fro e icati

refinancings of, consgli aic of, afig substitutions for the promissory note or agreement. NOTICE TO GRANTOR
THE NOTE CONTAING.A V/

Personal Property. The
preperty now or hereaftér
together with all accessi
property; and together withs :
proceeds and refunds of prentiam or any sale or other disposition of the Property.

Property. The word “Property”

Real Property. The words "Rea
Deed of Trust.

rantor, and now or hereafter attached or affixed to the Real Property;
d. %a!ditions to, all replacements of, and all substitutions for, any of such

mean all promissory notes, credit agreements, loan
trust, security deeds, collateral morigages, and al! other

Related Documents. The words "Re
agreements, security agreements, mortg
instruments, agreements and documents,
'ndebtedness; provided, that guaranties akg
are nol secured by ihis Deed of Trust,

Rents. The word "Rents” means all pres nd future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. '

Trustee. The word "Trustee” means GUARDIARAMORTHWE
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and a

LE & ESCROW, whose mailing address is 1301
#Ute or successor trustees.

Sta‘flley J O'Neit

awWWAoQJ

Shannon A O'Neil

On this day before me, the undersigned Notary Public, personally appeared Stanley J ©'Nell, Do :
proved to me on the basis of Satisfactory evidence to be the individual described in and whosexe

uses and purposes therein mentioned,
Given under my hand and official seal this

Notary Public in and for the Stafe oflé_-)ﬁ

INDIVIDUAL ACKNOWLEDGME]
stareor_ LOA , :
COUNTY OF __ SKAE T o ,

207405 ?ltl)l(!lfu'l,m
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§/7/2014 Page 8 of g 3:18PM



O

DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

) 58
COUNTY OF e av IR )

On this day beforesmes th rgigned Notary Public, personally appeared Shannon A O'Neil, personally known to me
or proved to me anvihe b f sz;& sfactary evidence to be the individual described in and who executed the Deed of
Trust, and acknowledged thiat hg'
uses and purposes therein mesit

Given under my hand and Zfficial s¢ ! day of AN .20 1Y

Byz _)j;b—'x\ Residing at Ppof (ORTES

Notary Public in and for the St.‘ otls ' ) My coﬁihi'séion expires ] O0-% ‘\‘7

To:

The undersigned Is the legal owner and hold
reguested, upon payment of all sums owing to
right, title and interest now held by you under th

Date:

ndebtedness secured by this Deed of Trust. ‘You are hereby
reconvey without warranty, to the persaons entitled thereto, the
ed of Trust,

Beneficiary:
By:
Its:

h 4997, 2014, AN Rights Reserved. - WA
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