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DEFINITIONS

er words are defined in Sections 3,
hisslocument are also provided in

Words used in multiple sections of this document are defined b
11, 13, 18, 20 and 21. Certain rules regarding the usage of w
Section 16.
(A) "Security Instrument" means this document, which is dated
with all Riders to this document,

(B} "Borrower" is

MARK L. SEMRAU, AND VICKI L SEMRAU, HUSBAND AND WIH

, together

Borrower is the trustor under this Security Instrument.
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Tryon Street, Charlotte, NC 28255
neficiary under this Security Instriement.

ROAD, SIMI VALLEY, CA 93603

7 "promissory note signed by Borrower and dated  APRIL 23, 2014 . The
at Bofrowerewes Lender

TWC HUNDRED EI 3 HOUSAND and 00/100

) plus interest. Borrower has promised to pay this debt in regular Periodic
ull not later than MAY 01, 2044

p 2
(F) "Property" means
Property."
(G) "Loean" means tl by the Note, plus interest, any prepayment charges and late charges due
his Security Instrument, plus interest.
(H) "Riders" means all curity Ins[rumenl that are executed by Borrower. The following Riders
are to be executed by Borr
K] Adjustable Rate K
[] Balloon Rider

] VA Rider

[Q Second Home Rider
Planned Urnit Development Rider [[] 1-4 Family Rider
Biweekly Payment Rider [0 Other(s) [specify]

() "Applicable Law™ means all
and administrative rules and orders (
Jjudicial opinions.
J) "Community Asseciation Dues, F)

similar organization.
(K) "Electronic Funds Transfer" means nsfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument,
Compuler or magnetlc tape S0 as to order instgact, or a a financial institution to debit or credit an
5fers automated teller machine transactions,

"nt, award of damages, or proceeds paid by
ages-described in Section 5) for: (i) d amage

of the Propeﬂy
(N} "Mortgage Insurance” means insurance protecting Lend
Loan.

(O) "Periodic Payment" means the regularly scheduled amount
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
{P) "RESPA" means the Real Estate Settiement Procedures Act {1
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
any additional or successor legislation or regulation that governs the

RESPA.
(Q) "Successor in Interest of Borrower™ means any party that has taken title
that party has assumed Borrower’s obligations under the Note and/or this Security

TRANSFER OF RIGHTS IN THE PROPERTY
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sale, the following described property located in the

COUNTY of SKAGIT
 of Recording Jurisdiction] [Name of Recording Jurisdiction]
"A" ATTACHED HERETQ AND MADE A PART HEREOQOF.

NORTHVIEW CT, MOUNT VERNON

[Street/City]
Washington 98274-8761 ¢ty Address”):
[Zip Code]

TOGETHER WITH all mrbveinents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o 'fter a part of the property. All replacemems and additions shall also be
covered by this Security Instrury .foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS t’ha er is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property dnd hat th Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend gener
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT

prepayment charges and late charges due under the :N,
pursuant to Section 3. Payments due under the Note and f

Instrument is returned to Lender unpaid. Lender may require th
Note and this Security Instrument be made in one or more of
cash; (b) money order; (c) certified check, bank check, treasur
check is drawn upon an institution whose deposits are insured b
(d) Electronic Funds Transfer.

Payrnents are deemed recelved by Lender when received at the Ioc

bsequent payments due under the
rms, as selected by Lender: (a)
ashier's check, provided any such
, instrumentality, or entity; or

al"payments in the future,
d. If each Periodic

but Lender is not obligated to apply such payments at the time such payments. .
ied funds. Lender

Payment is applied as of its scheduled due date, then Lender need not pay inte
may hold such unapplied funds until Borrower makes payment to bring the Lo
do so within a reasonable period of time, Lender shall either apply such funds or
applied earlier, such funds will be applied to the outstanding principal balance under the ‘EdlﬂIB'}’ prior
to foreclosure. No offset or claim which Borrower might have now or in the future ag '
Borrower from making payments due under the Note and this Security Instrument or
and agreements secured by this Security Instrument.

2,  Application of Payments or Proceeds. Excepl as otherwise described in this Sern
accepted and applied by Lender shall be applied in the following order of priority: (a) interest
Note; (b) principal due under the Note; {c} amounts due under Section 3. Such payments shall
Periodic Payment in the order in which it became due. Any remaining amounts shall be app
charges, second to any other amounts due under this Security Instrument, and then to reducé
balance of the Note.
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ender receives a payment from Borrower for a delinquent Periodic Paymemt which includes a sufficient
0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
one Periodic Payment is oul;standmg Lender may apply any payment recelved from Borrower o the

s after the payment is apphed to the full payment of cne or more Periodic Paymenls such excess

to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
ribed in the Note.

! n of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

1 postpone the due date, or change the amount, of the Periodic Payments.

iscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

in lieu of the payment of Mortgage Insurance premiums in accordance with the
ms are called "Escrow Items.” At origination or at any time during the term of
at Community Association Dues, Fees, and Assessments, if any, be escrowed by
and assessments shall be an Escrow Item. Borrower shall prompily fumish 1o
id under this Section, Borrower shall pay Lender the Funds for Escrow
obligation to pay the Funds for any or all Escrow Nems. Lender may
nder Funds for any or all Escrow Items at any time. Any such waiver
uch waiver, Borrower shall pay dlreclly when and where payable the

provisions of Seetion 1 .
the Loan, Lender may re
Borrower, and such due

waive Borrower's obligatio;
may only be in writing. In

ev1dencmg such payment within such time pericd as Lender may
ch payments and fo prowde receipts shall for all purposes be deemed to

upon such revocation, Borrower shall pay
this Section 3.

Lender may, at any time, collect and hg
Funds at the time spec1ﬁed under RESPA, and

nds in an amount (a) sufficient to permit Lender to apply the
ot 1o exceed the maximum amount a lender can require under

so insured) or in any Federal Home Loan
dter than the time specified under RESPA.
pds, apnually analyzing the escrow account, or
unids and Applicable Law perruits
or Ppllcable Law requires interest to he
interest ar earnmgs on the Funds. Borrower

entity (including Lender, if Lender is an institution why
Bank. Lender shall apply the Funds to pay the Escrow ke
Lender shall not charge Borrower for holding and applying i
verifying the Escrow Items, unless Lender pays Borrower inte
Lender to make such a charge. Unless an agreement is made in
paid on the Funds, Lender shall not be required to pay Borrower
and Lender can agree in writing, however, that interest shal
Borrower, without charge, an annual accounting of the Funds as régaé

If there is a surplus of Funds held in escrow, as defined undéi-E,
for the excess funds in accordance with RESPA. If there is a shortage of
RESPA, Lender shall notify Borrower as required by RESPA, and B ;

- shall account to Borrower
in escrow, as defined under

by RESPA, and Borrower shall pay to Lender the amount necessary to ma
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument,
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch
attributable to the Property which can attain priority over this Security Instrument, leaseho
rents on the Property, if any, and Community Association Dues, Fees, and Assessme
that these items are Escrow Items, Borrower shall pay them in the manner provided in Ség

Borrower shall promptlyr discharge any lien which has priority over this Secun*y
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a sl

extent

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operite
enforcement of the lien while those proceedings are pending, but only until such proceedings ar.
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t. If Lender determines that any part of the Property is subject to a lien which can attain priority over
urity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

foperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Prapefrty fisyfed 4gainst loss by fire, hazards included within the term "extended coverage,” and any other

: +, byt not limited to, earthquakes and floods, for which Lender requires insurance. This
intained in the amounts (including deductible levels) and for the periods that Lender
quires pursuant to the preceding sentences can change during the term of the Loan The

for ﬂood zone determination and certification services and subsequent charges
lar changes occur which reasonably might affect such determination or
be responsible for the payment of any fees imposed by the Federal Emergency
ith the review of any flood zone determination resulting from an objection

each time remappmgs
certification. Borrower sha
Management Agency in g8
by Borrower, ;
If Borrower fails § if the coverages described above, Lender may obtain insurance coverage,

se. Lender is under no obhgatlon to purchase any particular type or

disbursement and shall be payable, wk
All insurance poltcies required by

as an additional loss payee Lender shall "ha _
requlres Borrower shall promptly give to Le

Property, such pelicy shall include a standard
additional loss payee.

any insurance proceeds, whether or not the underlymg
restoration or repair of the Property, if the restoration
not lessened. During such repair and restoration perio

as required by Lender, shall be applied 1o
nomically feasible and Lender's security is
all-have the right to held such insurance
re the work has been completed to
tly. Lender may disburse proceeds
ayments as the work is completed.
Unless an agreement is made in writing or Applicable Law equires jiterest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any irite
public adjusters, or other third parties, retained by Borrower shall riot-
shall be the sole obligation of Borrower. If the restoration or repair i
security would be lessened, the insurance proceeds shall be applied
Instrument, whether or not then due, with the excess, if any, paid to Bo
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setiie- 4
related matters. If Borrower does not respond within 30 days to a notice from Le ,

hereby assigns to Lender {a) Borrower's 1i ights to any insurance proceeds in an amdsy
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
any refund of unearned premiums paid by Borrower) under all insurance policies cover
as such rights are applicable to the coverage of the Property. Lender may use the instisd
repair or restore the Property or to pay amounts unpaid under the Note or this Security I
not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's $iTiF
within 60 days after the execution of this Security Instrument and shall continue to occup¥y
Borrower's principal residence for at least one year after the date of occupancy, unless Lender cthers

insofar

are beyond Borrower's control,
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Preservation, Maintenance and Protection of the Property; Tospections. Borrower shall not
damage or 1mpalr the Property allow the Property to deterlorate oI commit waste on the Property.

deterloratmg or decreasmg in value due to its condition. Unless it is determined pursuant to
pair or restoration is not economically feasible, Borrower shall promptly repair the Property if
d further deterioration or damage. If insurance or condemnation proceeds are paid in connection

cause, Lender may insj
at the time of or pr1 ut: ‘an interior inspection specifying such reasonable cause.

8. g pplication. Borrower shall be in default if, during the Loan application process,
2s acting at the direction of Borrower or with Borrower's knowledge or consent
“or inaccurate information or statements to Lender (or failed to provide Lender
ion with the Loan. Material representations include, but are not limited to,
ceupancy of the Property as Borrower's principal residence.
rest in the Property and Rights Under this Security Instrument. If
engnts and agreements contained in this Security Instrument, (b) there is a
mﬁcantl;,f affect Lender's interest in the Property and/or rights under this Security

9.
(a) Borrower fails to perf
legal proceeding that might
Instrument (such as a proceg ;
lien which may attain prionty‘ ouer this ecurrty Instrument or to enforce laws or regulatlons) or (c) Borrower
has abandoned lhe Property, then Lender may dp and pay for whatever is reasonable or appropriate to protect

the value of the Property, and securizg ar
timited to: (a} paying any sums secufed’

in court; and (c) paying reascnable attorn
Security Instrument, including its secured
but is not limited to, entering the Prope

airing the Property. Lender's actions can include, but are not
hich has priority over this Security Instrument; {b) appearing
es to,protect its interest in the Property and/or rights under this

and is not under any duty or obligation to do s

all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section

by this Secun'ty Instrument. These amounts shall bear intof'

Borrower acquires fee title to the Property the leasehold
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mo ce in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to‘be avai from the mortgage insurer that
previously provided such insurance and Borrower was required (o, 1hiaks ely designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay thig-p.

cost to Borrower of the Mortgage Insurance previously in effect, from ay afternate mgrtgage insurer selected by
r shall continue to pay
to Lender the amount of the separately designated payments that were du hen the jrurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a noﬂrefunﬁ l¢"loss reserve in lieu of

ultimately paid in full, and Lender shall not be required to pay Borrower any i
reserve. Lender can no longer require loss reserve payments if Mortgage Insura

separalely desrgnated payments toward the premiums for Mortgage Insurance, Borrower.st
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
requirement for Mortgage Insurance ends in accordance with any written agreement be
Lender providing for such termination or until termination is required by Applicable La
Section 10 affects Borrower's gbligation to pay interest at the rate provided in the Note.

incur if Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mortgage Insura,
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Mﬁ)rtgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
gréements with other parties that share or modify their risk, or reduce losses. These agreements are on
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
hese agreements may requlre the morigage msurer to make payments using any source of funds

insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
yker's risk in exchange for a share of the premiums paid to the insurer, the arrangement is

‘Homeowners Protection Act of 1998 or any other law. These rights may
include the right to in disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have thé tiag
Mortgage Insurance premjims that:were unearned at the time of such cancellation or termination.

s Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

Property, if the restoration orrepair |
repair and restoration period, Lemi@
épsure the work has been completed to Lender's satisfaction,
promptly. Lender may pay for the repairs and restoration in a
smgle disbursement or in a series of ‘proigr ments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires i 0 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or egrnings e sich Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's seci e lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumen er or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applie e order provided for in Section 2.

In the event of a total taking, destruction, ar?oss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Ihigtrument, whetfier or not then due, with the excess, if any, paid
to Borrower.

In the event of a partiat taking, destruction, or loss iy
the Property immediately before the partial taking, d
amount of the sums secured by this Security Instrum
loss in value, unless Borrower and Lender otherwise “agiee
Instrument shall be reduced by the amount of the Miscellares$ ultiplied by the following fraction:
{a) the total amount of the sums secured immediately before t} king, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before th értial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢f [h:a pert hich the fair market value of
the Property immediately before the partial taking, destruction, orloss dess than the amount of the
sums secured immediately before the partial taking, destruction, or loss ; ess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether ar not the sums are then due.

Property in which the fair market value of
ss in value is equal to or greater than the
y before the partial taking, destruction, or
iting, the sums secured by this Security

that the Opposmg Party

Borrower shall be in default if any action or proceedirlg, whether civil or criminaf, s b
judgment, could result in forfeiture of the Property or other material impairment of .

Property or rights under this Security Instrument. Borrower can cure such a default*z
occurred, reinstate as provided in Section 19, by causing the actlon or proceeding to be dj
that, in Lender's judgment, precludes forfeiture of the Property or other material impairme
in the Property or rlghts under this Secunty Instrument The proceeds of any award or claim fef

Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha
the order provided for in Section 2.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048
Deed of Trust-WA
2006--WA (08/13) Page 7 of 11

LT

Skagit County Auditor

5/612014 Page 7 of 389,00

17 3:37PM



DOC ID §#; ******xx*x(}77104014

i, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
] odrf‘icatwn of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
ariy Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
rrower. Lender shall not be required to commence proceedings against any Successor in Interest
; to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Hecurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
" forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
fents from third persons, enlilies or Successors in Interest of Borrower or in amounts less than

r's: i)hgatl(ms and llablllty sha]] be Jomt and several. However, any Borrower who co-signs
t does not execute the Note {a "co-signer"}: (a) is co-signing this Security Instrument
only to mortgage, convey the cosigner's interest in the Property under the terms of this Security
Instrurnent; (b) is 1w
wer can agree to extend, modify, forbear or make any accommodations with
pity Instrument or the Note without the co-signer's consent.

is af Section 18, any Successor in Interest of Borrower who assumes Borrower's
‘ ment in writing, and is approved by Lender, shall obtain all of Borrower's
Instrument. Borrower shall not be released from Borrower's obligations
ient unless Lender agrees to such release in writing. The covenants and

Subject to the provisi
obligations under this Sex
rights and benefits undér 4
and liability under this‘Secut
agreements of this Securit
and assigns of Lender.

14. Loan Charges. °
Borrower's default, for the purp@»@e tecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited | attomeys fees, property inspection and valuation fees. In regard to any
other fees, the ahsence of express‘aut] Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition op of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument

If the Loan is subject to a law whic
the interest or other loan charges collecte
limits, then: (a) any such Joan charge shi]
permitted limit; and (b} any sums already ;
refunded to Borrower. Lender may choose (o &
by making a direct payment to Borrower. If a
prepayment without any prepayment charge (W iether or not ;
Note). Borrower's acceptance of any such refund made by djs
any rlght of actlon Borrower mlght have arising out of sus:h

ed from Borrower which exceeded permitted limits will be
this refund by reducing the principal owed under the Note or
nd reduces principal, the reduction will be treated as a partial
repayment charge is provided for under the
ment to Borrower will constitute a waiver of

tion with this Security Instrument must be
Instrument shall be deemed 1o have been
given (o Borrower when mailed by first class mail or whe ivared to Borrower's notice address if sent
by other means. Notice to any one Borrower shall consti h

expressly requires otherwise. The notice address shall be the Pr
substitute notice address by notice to Lender. Borrower shail

address. If Lender specifies a procedure for reporting Borrowe

unless Borrower has designated a
Lender of Borrower's change of
ddress, then Borrower shall only
e designated notice address

Borrower. Any notice in connection with this Security Instrument shal
Lender untll actually received by Lender. If any notice required by
under Applicable Law, the Applicable Law requirement will satisfy th
Security Instrument,

16. Governing Law; Severabillty, Rules of Construction. This Securit

d to have been given to
Jment is also required

: and obligations
contained in this Security Instrument are subject to any requirements and 1 “phcable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contra
silence shall not be construed as a prohibition against agreement by contract. In the

clause of this Security Instrument or the Note conflicts with Applicable Law, such conﬂ

corresponding neuter words or words of the femmme gender; (b) words in the singular sh”a‘i’i
the plural and vice versa; and {c} the word "may"' gives sole discretion without any ob]igatmn &
17,
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@, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
 Property" means any legal or beneficial interest in the Property, including, but not limited to, those
cial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
intent of which is the transfer of title by Borrower at a future date to a purchaser.

part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
d a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
uire immediate payment in full of all sums secured by this Security Instrument. However, this
ercised by Lender if such exercise is prohibited by Applicable Law.

ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the
nder may invoke any remedies permitted by this Security Instrument without further

notice or demand on
19. Borrow
shall have the ri i

entry of a judgment enfcw*"
sums which then would

Security Instrument, inclucing, but n
fees, and other fees incurr; )

in the Property and nghts undtr this Sdcyrity Instrument, and Borrower's obhgallon to pay the sums secured by
this Security Instrument, shall continys’unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or moig pf the folld ng forms, as selected by Lender: (a) cash; (b) money order; {c}
certified check, bank check, treasurer’s’ cheek;or/cashier's check, provided any such check is drawn upon an
institution whose deposits are insuréd-ty“a fedéral agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrow Secuity Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had ogtug «ver, this right to reinstate shall not apply in the case of
acceleration under Section 18.
20. Sale of Note; Change of Loan Sgi
Note (together with this Security Instrument
sale might result in a change in the entity {(kné
under the Note and this Security Instrument and, nuforms othei™
Note, this Security Instrument, and Applicable Law. The
Servicer unrelated to a sale of the Note. If there is a changg
notice of the change which will state the name and &
payments should be made and any other information RESPA Teq

j#er; Notice of Grievance. The Note or a partial interest in the
e sold one or more times without prior notice to Borrower. A
as the "Loan Servicer") that collects Periodic Payments due
ortgage loan servicing obligations under the
ght be one or more changes of the Loan
n Servicer, Borrower will be given written
new Loan Servicer, the address to which

.man Servicer other than the purchaser of
in with the Loan Servicer or be
rchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be, joi any judicial action (as either an
individual litigant or the member of a class) that arises from théoi i
Instrument or that alleges that the other party has breached any provisier
Security Instrument, until such Borrower or Lender has notified the gthe
compliance with the requirements of Section 15) of such alleged breach &
reasonable period after the giving of such notice to take corrective ac

notice and opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Sibs
defined as tfoxic or hazardous substances, pollutants, or wastes by Environmé;
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi
volatile solvents, materials containing asbesios or formaldehyde, and radicactive mategi:
Law" means federal laws and laws of the jurisdiction where the Property is located that tef
environmental protection; {c) "Environmental Cleanup" includes any response action,
removal action, as defined in Environmental Law; and {d) an "Environmental Condition" m
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower s
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmizntal Law;
which creates an Environmental Condition, or {c) which, due to the presence, use, or release of Hazardg
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latice, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
) apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
genetally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
i to, hazardous substances in consumer products).
hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
tance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
1udmg but not limited to, any spilling, leaking, discharge, release or threat of release of any

the value of the Property. If Borrower Ieams. or s notified by any governmental or

cessary, Borrower shall promptly take all necessary remedial actions in accordance
thing herein shall create any obligation on Lender for an Environmental Cleanup.

ant or agreement in this Security Instrument (but not prior to acceleration
Law provides otherwise). The notice shall specify: (a) the default; (b)
It; () a date, not less than 30 days from the date the notice is given to

Borrower, by which f e
date specified in the notic;
sale of the Property at g

acceleration of the sums secured by this Security Instrument and
a date not less than 120 days in the future. The notice shall

assert the non-existence of a-defiult ‘any other defense of Borrower to acceleration and sale, and any
other matters required to be in n the potice by Applicable Law. If the default is not cured on or
before the date specified in the"‘ i i i

and/or any other remedies permiti
incurred in pursuing the remedies pro
attorneys' fees and costs of title evidence

If Lender invokes the power of sal;
K cause the Property to be sold. Trustee and Lender shall
all give such notices to Borrower and to other persons as
Jequlred by Appllcable Law and after publlcatmn of the

take such action regarding notice of sale aiy
Appllcable Law may requlre After the ti

highest bidder at the time and place and under the te ‘m“"gnated in the notice of sale in one or more
parcels and in any order Trustee determines. Truste one sale of the Property for a period or
penods permltted by Appllcable Law by public ane the time and place fixed in the notice of

Il be prima facie evidence of the
f the sale in the following order:
astee's and attorneys' fees; (b) to
son or persons legally entitled to

secured by this Security Instrument to Trustee, Trustee shall reconve
person or persons legally entitled to it. Such person or persons shall pa
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lendéi=mi
successor trustee to any Trustee appointed hereunder who has ceased to act. Withgi
the successor trustee shall succeed to all the tifle, power and duties conferr
Applicable Law.

25. Use of Property. The Property is not used principally for agricultural p

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorrieys’ fi
action or proceeding to construe or enforce any term of this Security Instrument. The teri
whenever used in this Security Instrument, shall include without limitation attorneys' fees
any bankruptcy proceeding or on appeal.

e Prop_ﬁ, y without warranty to the
y Tecords lon,costs and the Trustee's

"
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i GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
(}REELAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
HINGTON LAW.

{ING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Security
mertt md n any Rider executed by Borrower and recorded with it.

ﬂ d’// % (5% A Zi A {Seal}

MARK L SEMRAU - Borrower
WZJ %)Jﬂ/%-’m (Seal)
VICKI L., SEMRAU - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

DEBRA BAKER NMLS#
Home Loan Consultan 518842
Bank of America, N.A. NMLS#

399802

State of Washington ,
County of 38,

On this day personally appeared before me

Stamnraldd
o me known to be the individual, or mdwidud]s described

instrument. and acknowledged that he (she or ) signed the
act and deed, for the uses and purpose‘; {therein mention

this 9.4 day of Qpr|

vk,
\‘ Y L. ";’l,,,
.ll' ”
*@ “\SSION%?LPO%

xecuted the within and foregoing
(her oxfheld free and voluntary
¢/ yider y hand and official seal

(Seal or standp

"

Waswy\
"uf;?m\“
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LEGAL DESCRIPTION EXHIBIT A

Legal Description Exhibit A
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THIS FIXED/ADJUST

APRIL, 2014 , and i

undersngned ("Borrower“) to

BANK OF AMERICA, N.AY

("Lender”) of the same date and covering'the propi

LABOR TWELVE MONTH INDEX - RATE CAPS

00024960077104014
[Doc ID #]

RIDER is made this TWENTY-THIRD day of

fover's Fized/Adjustable Rate Note (the "Note”) to

' described in the Security Instrument and located at:
RTHVIEW CT

MOUNT VERENSN, WA 98274-8761

THE NOTE PROVIDES FOR A CHAMQE IN BORKQWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE *NOTE LIMITS THE AMOUNT

BORROWER'S ADJUSTABLE INTEREST R
AND THE MAXIMUM RATE BORROWER-MUST PA

ADDITIONAL COVENANTS. In addition to th
Instrument, Borrower and Lender further covenant and agre

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH
The Note provides for an initial fixed interest rate of
for change in the initial fixed rate to an adjustable interest rate, as

{A) Change Dates

The imitial fixed interest rate 1 will pay will change to
first day of MAY,
pay may change on that day every 12th month thercafter. The date on whlch
changes to an adjustable interest rate, and cach date on which my adjustable

called a "Change Date."

ARM Fixed Period LIBOR Rider
2U652-XX (07/10){dfi)

"T239981~”

AH CHANGE AT ANY ONE TIME

pgreements made in the Security

0 %. The Note also provides

2019 )

Page 1 of 4

*249600771000002

MM RRA

060045
Skagit County Auditor $89.00
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DOC ID #: 00024960077104014

e first Change Date, my adjustable interest rate will be based on an Index. The "Index"
bank offered rates for twelve month U.S. dollar-denominated deposits in the London

percentage points ( 2 .250 %) to the Current Index.

result of this addition to the nearest one-cighth of one percentage point
Section 4(D) below, this rounded amount wiil be my new interest rate

TWO & ONE-QUARTE
The Note Helder will
{0.125%). Subject to tk

The Note Holder will then deteymine the amount of the monthly payment that would be sufficient to
‘ ted to owe at the Change Date in full on the Maturity Date at my
new intetest rate in substanti val gaypients. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate

The interest rate 1 am r # at the first Change Datc will not be greater than

5.000 % or less than @ %. Thereafter, my adjusiable interest rate will never
be increased or decreased on any single ‘Change Date. by more than two percentage points from the rate of
interest 1 have been paying for the pre ding 12 'mbnths. My interest rale will never be greater than
9.000 %. '

(E) Effective Date of Changes

My new interest rate will become efft
monthly payment beginning on the first mont
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice
adjustable interest rate and of any changes in my aéju&m”ble in
change. The notice will include the amount of my morit :
given to me and alse the title and telephone number of &,
regarding the notice.

on each Change Date. 1 will pay the amount of my new
ayment date afier the Change Date until the amount of my

ges In my initial fixed interest rate to an
st rate before the effective date of any
, any information required by law to be

"Interest in the Property” means any legal or beneficial interest in
limited to, those beneficial interesis transferred in a bond for dee
sales contract or escrow agreement, the intent of which is the trans
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s

is prohibited by Applicable Law

ARM Fixed Period LIBOR Rider
2U652-XX (0710) Page 2 of 4

LT ]
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‘ DOC ID #: 00024960077104014
I Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice

e a'period of not less than 30 days from the date the notice is given in accordance with
which Borrower must pay all sums secured by this Security Instrument. If

ay these sums prior to the expiration of this period, Lender may invoke any

‘ by this Security Instrument without further notice or demand on Borrower.

frrower's initial fixed interest rate changes to an adjustable interest rate under the
above, Uniform Covenant 18 of the Security Instrument described in
1'then cease to be in effect, and the provisions of Uniform Covenant 18 of the

"Interest in the Fmpﬁ‘ m@azls y legal or beneficial interest in the Property, including, but not
limited to, those B'ene

[f all or any part*
Borrower is not a natura

1y or any Interest in the Property is sold or transferred (or if
nd a beneﬁcial interest in Borrower is sold or transfarred) without

on shall not be exercised by Lender if such exercise
o shall not exercise this option if: (a) Borrower causes

To the extent permitted by Appd,
condition to Lender's consent to the loan dssymption. Lender also may require the transferee to sign
an assumption agreement that is acceptabl | to Lender and'that obligates the transferee to keep all
the promises and agreements made in the Note an Security Instrument. Borrower will
continue to be obligated under the Note and U Instrument unless Lender releases
Borrower in writing,

ARM Fixed Period LIBOR Rider
20652-XX (07/10) Page 3 of 4

RO

. 50600
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DOC ID #: 00024960077104014
ndgr exercises the option to require immediate payment in full, Lender shall give

of acceleration. The notice shall provide a period of not less than 30 days from the
iven in accordance with Section 15 within which Borrower must pay all sums
curity Instrument, If Borrower fails to pay these sums prior to the expiration of

1ay invoke any remedies permitted by this Security Instrument without further

VICKI L. - Borrower

{Scal)
- Borrower

(Scal)
- Borrower

ARM Fixed Period LIBOR Rider
2U652-XX (07/10) Page 4 of 4
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EXHIBIT A

DESCRIPTION: Real property in the County of Skagit, State of Washington, described as

FAGLEMONT, PHASE 1B, DIVISION 2 ", as per plat recorded on May 1,
uditor's File No. 200305010087, records of Skagit County, Washington.

-081-0000 (P120283)

wpa
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