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HOME ADVANTAGE
DEED OF TRUST

Chicago Title 620021071

Grantor/Borrower: RONALDL BDWARDS AND CAROLYN BETH EDWARDS, HUSBAND AND WIFE

Grantee/Beneficiary: The Washmgton Statc Housing Finance Comimission
Grantee/Trustee; CHICAGO TITLE AND ESCROW

Legal Description/ o
Abbreviated Form: 14 AMENDED:_SAUK MOUNTAIN ESTATES NORTH PRD PH 3

(Please artach the full legal désér{ption as an Exhibit at the end of this document)
Assessor’s Tax Parcel ID#:  P123091 / 4865-000-004-0000

THIS DEED OF TRUST is made this 16 dayof -~ ~APRIL 20 _14 , among

the Grantor, RONALD L. EDWARDS AND CAROL YN BETH EDWAR.DS HUSBANDANDWIFE (hercm “Borrower™);
CHICAGO TITLE AND ESCROW Gt ., (herein “Trustee”);

and the Beneficiary, the Washington State Housing Fmancc Commmqmn a public body corperate
and politic and an instrumentality of the State of Washington (la;:rcln “Lel__lder’) whaose address is
1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601. : :

BORROWER, consideration of the indebtedness herein recrscd and thc trust-herein created,
irrevocably grants and conveys to Trustee, in trust, with power of salc:, the folfomng described

property located in the Coumty of SKAGIT , State of Wasbmgton, eruch has the
address of 1510 PORTOBELLO AVE ,
SEDRO WOOLLEY , Washington 98284 (herein “Property Address”)

This Deed of Trust is second and subordinate to that first Deed of. Trust
dated April 16, 2014, in the amount of $225,961.00, in favor: of WMS Serles

LLC, recorded April 22 ,2014 under AF#20140427 0082 -

(Rev. 2/24/2014) Washington State Housing Finance Commission (Pagf; i df@__= .-
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: TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents (subject however to the rights and authorities given
herein to Lender to collect and apply such rents), all of which shall be deemed to be and remain a
part of the property covered by this Deed of Trust; and all of the foregoing, together with said
property (of the leaschold estate if this Deed of Trust is on a leasehold) are hereinafter referred to
as the “Propcrty”, )

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note

dated 04/16/2014" and extensions and renewals thereof (herein “Note™), in the
principal sum of US$ 7,0§3~00 , with any interest due thereon, with the indebtedness,
if not sooner paid, duc and payable on the earlier of (a) MAY 01, 2044 [30 years];

(b) the date on which Borrower ceases to use the Property as Borrower’s primary residence; (c) the date
on which the Property (or any interest therein) is sold or otherwise ransferred; {d) the date on which the
Primary Loan is refinanced (the earlier of such dates is called the “Maturity Pate™) or (€) the date on
which the Primary Loan is paid in full. This Deed of Trust also secures the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the performance of the covenants and agreements of Borrower herein contained. “Primary Loan™ as used
herein is a loan made by Lender to Borrower secm'ed by a first deed of trust on the Property.

Borrower covenants that Borrower s lawfully seized of the estate hereby conveyed and has the
right 1o grant and convey the Property, and’ ‘that the Property is unencumbered except for encumbrances of
record. Rorrower covenants that Borrower ‘wairants and will defend generally the title to the Property
against all claims and demands, subject to'enc-:-umbrances of record.

UNIFORM COVENANTS. Borrower and Leuder wvcnant am:l agree as follows:

1. Fayment of Debt. Borrower shall pwmpt!y pay when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Note, '
2, Funds for Taxes and Insarance. Subject 1o applicable law or a written waiver by Lender,

Borrower shall pay to Lender on the day monthly payments of a sum (herein “Funds™) equal 1o one-twelfth of the
yearly taxes and assessments (including condominium and planned unit development assessments, if amy) which
may attain priority over this Deed of Trust, and ground reats on'the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly preminm installments for mortgage insurance,
if any all as reasonably estimated initially and from time to time by Lendét on-the basis of assessments and bills and
reasonable estimates thereof Borrower shall oot be obhgatcd to make such payments to:Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust lf such halder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an iusti‘ruﬁon‘ the' deposits or accounts of
which are insured or guaranteed by a Federal or state agency {including Lender if Lénder is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance preminms and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying ani compiling ‘said assessments
and bills, unless Lender pays Bormrower inierest on the Funds and applicable law permits Lender'to make such a
charge. Bomrower and Lender may agree in wrmng at the time of execution of this Deed of Trust that intérest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be pald ‘Lender
shall not be required to pay Bommower amy interest or earnings on the Funds. Lender shall give to Borrower, without

charge, an ammal accounting of the Funds showing credits and debits to the Funds and the purpose for which each,
debit to the Funds was made. The Funds are pledged as additional security for the sums secured b)f thls Decd of .

Trust.

{Rev. 2/24/2014) ‘Washington State Housing Finance Commission {Page 2 of 6)

WA

If the amount of the Funds held by Lender, together with the future monthly installments of Funds' p_ayab!e -
prior to the due daies of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requited
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall’be; at.
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Fands: -+
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: ___.If’lhe'émount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
~_ground rents as they fall due, Borrower shall pay to Lender apy amount necessary to make up the deficiency in one
or more ‘payments as Lender may require.

Upan' pavment in full of all sums secured by this Deed of Trust, Lender shall promptly refund 1 Bormower
any Funds'held by Lender. 1f under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
by Lender,” Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Fuuds held by Lender at the time of application as a credit agafnst the swms secured by this Deed of
Trust. -

3 "'Applicadon of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the-Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrowar under paragraph 2 hercof, then to interest payable on the Note, and then to the
principal of the Note, '

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform ali of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and ‘other charges, fines and iwpositions atiributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5, Hazard Insurance.” Borrower shall keep the improvements now existing or hereafier erected on
the Property insured apainst loss:bry-fire, hazards- included within the term “extended coverage”, and such other
hazards as Lender may require and in-such ﬁmo'u.'ilts ‘and for such perieds as Lender may require,

The insurance carrier provnding the“insurance shall be chosen by Borrower subject to approval by Lender;
pmwdcd, that such approval shall not be urireasonably withheld. All insurance policies and rencwals thereof shall
be in a form acceptable (o Lender aud shall include a-standard meortgage clanse in favor of and in a form acceptable
to Lender. Lender shall have the right to hold-the policies and rencwals thereof, subject to the terms of any
morigege, deed of trust or other security agmmem with g lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give: prompt notloe to thc insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrgwer, or if Borrower faﬂs to respond to Lender within 30 days ftom
the date notice is mailed by Lender to Borrower that the inswrance carrier offers to sentle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lendcr s option either to restoration or
repair of the Property or to the sums secured by this Deed of Trust. |

6. Preservation and Maintenance of Pruperry, Leaseholds, Cuonduvminiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall nol <ommit waste or permit unpalrment
or deterforation of the Property and shall comply with the provisions of any leass if this Deed of Lrust is oo a
leasehold. If this Deed of TTust in on a unit in a condominium or a planned-unit development, Borrower shall
perform al! of Borrower's obligations under the declaration or covenants créating or governing the condominium vr
planned unit development, the by-laws and regulations of the coudomlmum or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contalned in this Deed of Trust, or if any action or proceeding is commenced which materially-affects Lender’s
inlerest in the Property, then Lender, af Lender’s option, upor nofice to Borrower, mey. make suck-appearances,
disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of making the loan secured by his Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect until such time a5, the reqmrement for
such [nsurance Lerminates in accordance with Borrower’s and Lendsr’s written agreement ar apphcablc law.~

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, sﬂall

become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lendér agree: 1o,
other werms of payment, such amourts shall be payable upon notice from Lender to Bomower requestmg payment.
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense ar take any actmn= S

hereunder.

(Rev. 2/24/2014) L (Poge 3£6)
I
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S -8 Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the
_Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse
ﬂlcljcfor telated to Lender’s interest in the Property,

9.: - Condemuation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust
or other se;:unty agreement with 2 lien which has priority over this Deed of Trust.

=14, “Bortower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s sucéessors in interest. Lender shall not be required o commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any deitiand made by the original Barrower and Bomrower’s suceessors in intersst. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall
not be a waiver of or precludc the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Cu-signers. The covenants and
agreements herein contained, shall bind, and the rights hereunder shall imure to, the respective suceessors and assigns
of Lender and Borrower, subject to the.provisions of paragraph 16 hereof. All covenants and agreements of
Bormrower shall be joint and several,” Adqy Borrgwer who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest in the Properly of Trustee
under the terms of this Deed of Trust, (b) is not personally liabie on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrawer' hereunder-may agree to extend, modify, forbear, or make any other
gccommodations with regard to the terms of this Deed. of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice, Except for any notige: required under app]icable law to be given in another manner, {a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certificd mail addressed to Borrower at the Property Address.or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated berein or to such vther address es Lender may designate by notice to Bowrower as provided herein,
Any notice provided for in this Decd of Trust shall be deemed to hnve been g;wen to Borrower or Lender when given
in the manner designated herein.

13. Goveroing Law; Severability. The state and local lawa app]lcable to this Deed of Trust shali be
the faws of the jurisdiction in which the Property is located, The foregomg sentence shall not limit the applicability
of Federal law to this Dced of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs™, “expenses” and. “smorneys fces” include all sums to the
extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be firnished a conformed ccp}r of rhe Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Bormwer 'S obllganous under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower emters: frito. with Lender. Lender,
at Lender’s option, may require Borrower to execute and deliver ic Lender, in a form acceptablé 1o Lender, an
assignment of any rigits, claims or defenses which Borrower may have against parties who sltpply labor, matma.ls
or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. fall or any part of the Property
or any interest in # is sold or wansferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is
not a natural person), the date on which such sale or transfer ocewrs shall be the Maturity Date (un]m an earlier

Maturity Date has occurred). Upon oceurrence of the Maturity Date, Borrower shall immediately pay in full ali

sums secwred by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by ihis. Deed of o ’
Trust without further notice or demand on Borrower. i

S
14042200 ! 3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

o 17 Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
this: Deed of ’I‘rust including the covenants to pay when duc any sums secured by this Deed of Trust, Borrower shall
be in defeult- undcr this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
remedies. Hereunder or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
peragraph 12 hereof specifying: (l) the breach; (2) the action required to cure such breach; (3) a date, not less than
10 days frofn ke date of notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Deed of Trust and sale of the Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atiomey’s fecs and
costs of evidence of title. :

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice of the
ocoutrence of an event of default and Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable
law may require. Afier the lapse of such time as may be required by applicable law, Trustee, withoul demand on
Borrower, shall sell the Property at public auction to the thhest bidder af the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trusiee may determine. Trustee may
postpone sale of all or any parcet of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or Lender’sdesignes may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property so sold without any covenant
or warranty, expressed or implied. The recitals in the Trusice’s deed shall be primo facio evidencs of the truth of the
statements made therein. Trustee shal! apply the proceeds of the sale in the following order: (a) to all reasonable
tosts and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees and costs of
title evidence; (b) to all sums secured by thls Deed ‘of Trust; and (¢) the ¢xcess, if any, to the person or persons
legally entitled thereto.

138. Assignment of Reats; Appoil_ltment of Receiver; Lender in Possession. Bormower hereby
assigns to Lender the rents of the Property, provided thet Borrower-shall, prior to acceleration under paragraph 17
hereof or-abandonment of the Propenty, have the right to. collect a.nd refain such remts as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonmcut of the Property, Lender, in person, by agent
or by judicially. appointed receiver shall be entitled to enter tipon, take possession of and manage the Property and to
collect the rents of the Property mcludmg those past due. Al resits collected by Lender or the recelver shall be
applied first to premiums on receiver’s bonds, costs of menagement of the Property, collection of rents, and
reasonable attorneys’ fees, and then to the sumns secured by this Deed of Trust. Lender and the receiver shall be
lizble to account only for those rents actually received.

19, Reconveyarce. Upon payment of all snms secured by thls Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surcender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustec. Trustee shall reconvey the Property without warranty and without charge
to the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

20, Substitute Trustee. In accordance with applicable law, Lender, may from time to time appoint a
SUCCessOr trustee 1¢ any Trustee appointed hereunder. The successor trustee shall, without conveyance of the
Property, succeed to all the title, powers and duties conferred upon the Trugtee herein and by appl.ica]j!c‘law

21 Request for Notices, Borrower requests that copies of the notice of default and: notice of sale be
sent to Domower's address which is the Property Address. Lender requests that copies of nintice’s of sele from the
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24. 040 be sent to Lendcr 3
address, as set forth on page one of this Deed of Trust, ,

22. Use of Property. The Property is notused principally for agricultural or fanmng purposas

23, Suberdination. This Deed of Trust is and shall be automatically subordinate o any exnstmg first

deed of trust or mortgage on the Property made by or held by an institutional lender or investor and ong:ndlt:d_, o

through a Washington State Housing Finance Commission commitment.

24, Misrepresentations. The Borrower understands that Lender has relied upon stalements wmamed
in the Morigagor’s Affidavit and Certificate and all other documents submitted in support of the Joan applxcatlon in :

(Rey, 2/24/2014) Washington State Honsing Finance Commission (Page 5 of 6}
201404220085
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_the prbcessmg, financing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower

" with respect to any information provided by Borrower in the loan application or Mortgagor's Affidavit and

Certificats execwted in connection with the Note, Lender may, in its sole discretion, by written notice to Borrower,
declare all obligations secured by the Deed of Trust and all obligations payable under the Note immediately due and
payable and exercise any other remedy allowed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in writing of any wansaction or event which may give rise to a right of acceleration hereunder.
Borfower shall pay to Lender all damages sustained by reason of the breach of the covenant of notice set forth
herein or by reason of such fraud or misrepresentaticn.

Date: Af“—/ K G
/81

CAROL BETH EDWARDS

STATE OF WASHI'NGTON T
) ss:
On s | gm day of ?‘LT’ rif 201 4 , before me the undersigned, a Notary Public

in_and for the State of Washmgton, duly commissione ancl sworn, personally appeared

Romatd L Edwaids éuk Cavel qn é‘ﬁu , 1o me known to be the
individual(s) described in and who executed the within and foregomg mstrumem and acknowledged
to me that he/shefhey signed and sealed the said msmlment as hlsfh free and voluntary act and

deed for the uses an nd purposes therein mentioned. T
WITN @M ial seal, -Signaturey/” i te ru
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REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed:of Trust. Said
note or notes, together with all other indebtedness secured by this Deed of Trust, have been. paid in full,
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to thr: person

or persons legally entitled thereto,

¢
‘h
!

.’
"f

Signed: ) Date:
LOAN ORIGINATOR ORGANIZATION: YWS SERIES LLC NMLSR ID#: _7_1@_ L
INDIVIDUAL LOAN ORIGINATOR NAME; AMIE MAN! NMLSR ID#; 404685 .~ .° -
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LOT 4, AMENDED SAUK MOUNTAIN ESTATES NORTH, A PLANNED RESIDENTIAL DEVELOPMENT , PHASE
3, 10T LINE ADJUSTMENT, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 7, 2008 UNDER
. AUDITOR'S FILE NUMBER 200803070019, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATE IN.SKAGIT COUNTY, WASHINGTON
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