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Grantee(s):  \WMS SERIES LLC

Trustee(s): CHICAGO TITLE GOMP'ANY‘_OF Wa_.-s__HmGTQN

Legal Description (abbreviated): L4 AMENDED SAUK MOUNTAIN ESTATES NORTH PRD PH 3 LOT
LINE ADJUSTMENT

e addltlona] legal(s) onpage 4
Assessor’s Tax Parcel ID #: P123091 / 4865-000-004-0000

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are- deﬁned in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this document are also prowded in
Section 16 e

(A) “Security Instrament” means this documen, which is dated  April 16,2014 " together with
all Riders to this document. LT
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-----'(B) “Borrower" is RONALD L. EDWARDS AND CAROLYN BETH EDWARDS, HUSBAND AND
- 'WIFE

Borower is the u-ustorlmder this Security Instrument.

(C) “Lender” isWMS SERIES LLC

Lender is a A DELAWARE SERIES LIMITED LIABILITY COMPANY organized
and existing under the laws of WASHINGTON - Lender’s address is
601 Union St, Suite 2100, Seattle, Washington 98101

(D) “Trustes” is CHICAGO #iT_LE_ CQME‘ANY OF WASHINGTON

(E) *MERS” is Mortgage Electronic. Regnstrauon Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lerider"s successors and assigns, MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flmt, MI 48501-2026 tel. (888) 679-MERS.

(F) “Note” means the promissory nofe signed by Borrower and dated April 16, 2014 . The Note
states that Borrower owes Lender Two Hundred Twenty Five Thousand Nine Hundred Sixty One and
no/100 Dollars (U.S. $225,961.00 )

plus interest. Borrower has promised to pay this debt in regular Penjod.lc Payments and to pay the debt in firll
not later than May 01, 2044

(G) “Property” means the property that is described below mlder the headmg “Transfer of Rights in the
Property.”

(H) *“Loan” means the debt cvidenced by the Note, plus interest, any prcpayment chasges wd Inte charges
due under the Note, and all sums due under this Security Instrument, plus mterest. P

(I “Riders” means all Riders to this Security Instrament that ere executocl by Borrowcr .The following
Riders are to be executed by Borrower [¢heck box as applicabls)]: ) I,

[] Adjustable Rate Rider [ ] Condominium Rider |:] Secand Hume R.lder

[ Balloon Rider [X] Plenned Unit Development Rider || VA RJda e

[ 1-4 Family Rider [ Biweekly Payment Rider ] omer(s}-[speéi_fy] e
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Iy ";‘Applicable Law” means all controlling applicable federal, state and local statutes, regulations,

. ordinances and administrative rules and orders (that have the effect of law) as well as ell applicable final, non-~

_.appealab‘e ]udJclal opinions.

(K) “C‘ommunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiunm association, homeowners association
or sn:mlar orgamzatwn.

¥ “Electrmiic__li‘u_n_ds Transfer” means any transfer of finds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tapé 20 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine fransactions,
transfers initiated by telephone, wire trensfers, and automated clearinghouse transfers.

(M) “Escrow Items” méﬁs thosé Items that are described in Section 3.

(N) “Miscellaneons Proceeds’ menns ‘anmy compensation, settiement, sward of damages, or proceeds
paid by any third party (other than nsurance proceeds paid under the coverages described in Section 5) for:
(D) damage to, or destruction of, the Propeity; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemnannn or (iv) mistepresentations of, or omissions as to, the value
and/or condition of the Property. W :

(0) “Mortgage Insurance” means msurance pmtacimg Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Payment” means the regularly stheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Sacunty Iustrument

(Q) “RESPA™ means the Real Estate Settlement Prooedur\es Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part'1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and resu'lctmns that are imposed in regard to &
“federally related mortgage loan” even if the Loan does not quahfy as- a “federally related mortgage loan”
under RESPA.

{R) “Successor in Interest of Borrower” means any party that has takm titls m the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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' ~TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
" and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
“repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevacably, grants and conveys to Trustes, in s, with power of sale, the following described property
located in the'. - COUNTY of SKAGIT
* [Typa ufRecordmg Jurisdiction) [Name of Recording Jerisdietion]
LOT 4, AMENDED SAUK MOUNTAIN ESTATES NORTH, A PLANNED RESIDENTIAL
DEVELOPMENT, PHASE 3, LOT LINE ADJUSTMENT, ACCDRDING TO THE PLAT THEREOF
RECORDED MARCH 7, 2008 UNDER AUDITOR'S F!LE NO. 200803070019, RECORDS OF
SKAGIT COUNTY, WASHING__TON

SITUATE IN SKAGIT COUNTY. WASHINGTON

which currently has the addressof .~ -~ 1510 PORTOBELLO AVE

[Streei]
SEDRQ WOOLLEY . , Washington 98284 (“Property Address™):

[City) S [Zip Code]

TOGETHER WITH all the improvements now ot hereaffer erected on the property, and all easements,
appurtenances, and fixtures now or harcafter a part of the property. All replacements and additions shall alsc
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

“Property.” Borrower understands and agrees that MERS holds only legal title to the interests grante& by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any: or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to-take any action required of Lender
including, but not limited to, releasing and canceling this Security ]nsl:mmeut. '

BORROWER COVENANTS that Borrower is lawfully seised of the: estate: hereby conveyed and has
the right to grant and convey the Properiy and that the Property is lmoncmancd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all cla:ms and demands,
subject to any encumbrznces of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nah.:;nal 'ﬁse'md ‘non-uniform
covenanis with limited variations by jurisdiction to consithite a uniform security mstmment oovmng real

property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and: Late Chargu
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note.and any "

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow fiems
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]mrsuant to Section 3. Payments dueunder the Note and this Security Instrument shall bemade in U.S. arrency.

. However, if any check or other instrument received by Lender as payment under the Note or this Security

Instriment is returned to Lender unpaid, Lender may require that any or all subsequent payments due under

 the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

(@) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is'drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or{d) Electronic Funds Transfer.

Payinents are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to bring
the Loen current. Lender miay accept any pasyment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If
¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
finds, Lender may hold such unapplied funds wntil Borrower makes paymeant to bring the Loen current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such fands or return
them {0 Borrower. If not applied earlief, siich funds will be applied to the cutstzanding principal balmnca under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the fitture
against Lender shall relieve Borrower from ihaking payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be
applied to each Periodic Peyment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under ﬂns Security I.nsh'lm:lent, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for & dehnquent Pmodnc Payment which includes o
suificient amount to pay any late charge due, the payment nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bomower to the repayment of the Periodic Payments if, and to the extent  that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the fitl] payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volumary prcpaymems ghall be applied first to
any prepayment chirges and then as described in the Note.

Any application of payinents, insurance proceeds, or Mlscellanaous Proceeds to principal due vnder the
Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts dve for:
(2) taxes and assessments and other items which can attain priority over this Security Instrument ag a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivuis, if aay, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurarice premiums in accordance
with the provisions of Section 10, These items are called “Escrow Items.” At origination orat, any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bomrower- shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower skall pay. Lender thie
Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any.or all Escrow .

Items, Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all Escrow Items atamy .
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dn'ecﬂy, when L
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*, ~~and where payable, the amounts due for any Escrow Jtems for which payment of Funds has been waived by
~Lender ind, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
~period as'Lender may require. Borrower’s obligation to make such payments znd to provide receipts shall
 for all purposes be deemed fo be a covenant and agreement contained in this Security Instrument, as the
'phrase “cuvenant end agreement” is nsed in Section 9. If Borrower is obligated to pay Escrow Items l:ln'ectly,
pursuant to.a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
Tights ynder Section 9 and pay such amount and Bomower shall then be obligated under Section 9 to repay to
Lender any such-amoynt, Lender may revoke the waiver as to any or all Escrow Hems at any time by anotice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts; ﬂlatmeﬂnenrequn-edunderthns Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the mexdmum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendinues of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lcnd::-_;, if Lenderis an institution whose deposits are so insured) or in any Federal Home
Loan Bank Lender shall apply the Fimds to pay the Escrow Kems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, umless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charga Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anmial accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fimds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA; but in no more than 12 monthly payments.
If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no inore than 12 monthly payments; = .

Upon payment in full of all sums secured by this Seclmty Instrummt, Lender shall promptly refind to
Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assmmcnts, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumént, leasehold payments or
ground rents on the Property, if sy, and Communiiy Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prcmded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such’ proceedmgs are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which. can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actloms sd:
forth above in this Section 4. K

Lender may require Borrower to pay 2 one-lime charge for a real estate tax verification md/mr teportmg"-_ -
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

. the Property insured against logs by fire, hazards included within the term *“extended coverage,” and any

other hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires insurance. This

 insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that Lender

requues “What Lendcrrequnespumantto the precading sentences can change during the ferm of the Loan.
The. insurance. carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay; in oonnectlonwmh this Loan, either: () a cne-time charge for flood zone determination, certification
and tracking services;-or (b) a one-time charge for flood zone determination and certification services and
subsequent charges sach time remappings or similar changes oceur which reasomably might affect such
determination of certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense, Lender i under no obligation to purchase any particular
type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property against any risk, hazard or liability
and might provide greater or legsér coverage than was previously in effect. Borrower acknowledges that the
cost of the insurance coverage 50 obtained uught significantly exceed the cost of insurance that Borrower
conld have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date
of disbursement and shall be payable, vnth Such mmest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender amd renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hiave the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall inchude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tu t'tle msm'ance carrier znd Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is eclmomlcally feasible and Lender's security
is not lessened. During such repair and restoration period, Lender shall have the right to hold such insvrance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s sahsfar:uun, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is compldted, Unless an agresment is made in writing or Applicable Law Tequires interest to-be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on ‘such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid-out of the insurarice
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is riot economically feasible
or Lender’s security would be lessened, the inswrance proceeds shall be applied to the sums secured by this
Security Instrurnent, whether or pet then due, with the excess, if any, paid to Borrawa' Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available i msm'ance clalm.
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The BOAay penod -
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.~ will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
+ otherwise, Borrower hereby assigns to Lender {a) Botrower’s rights to any insurance proceeds in an amount
-Tot to exceed the amounts unpaid under the Note or this Security Instrumeit, and (b) any other of Borrower’s
 rights (other than the right to any refind of unearned premivms paid by Borrower) under all insurance policies
“covering the Property, insofur as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Securify Instrument, whether or not then due.

‘6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Bortower's principal
residence within 60' days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo:rower s principel residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. writing, which comsent shail not be unreasomably withheld, or vnless extenuating
circumstances exist which are beyond Borrower’s control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate urcmumatwastconﬂzerperty
Whether or not Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent
the Property ﬁomdetm'lomnng ordeereasmg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the. Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender hasre]easedproceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in & single payment or in a series of progress payments as the work is completed. If the nsurance
or condemnation. proceeds are not sufficient 1o repair or restore (he Property, Bomower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lendermaymspectthe interjor of the improvements on the Property. Lender shall gweBormwernouue
at the time of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall 'bé in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material mformabon) in connectioni with the Loan. Material represéntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest In the Properiy and R.ights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest.in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
eaforcement of & ien which may attain pricrity over this Security Instrument or to enfarce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions con include, but are not limited to: (a) paying. any surms secured by ahmwh.tchhaspnonty over this
Security Instrument; (b) appearing in court; and {c) paying reasonsble atiorneys’ fees to pmtect its interest
in the Property and/or rights under this Security Instrument, including its secured position in'a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building ot other code
violations or dangerous conditions, and have utilitiss tumed on or off, Although Lender may take action under.
this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed ihat-_ "
Lender incurs no lisbility for not taking any or all actions authorized under this Section 9.
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" " Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower secured

- by this Security Instrument. These emounts shall bear interest at the Note rate from the date of disbursement

and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

© 7 If'this Security Instnument is on a leasehold, Borrower shall comply with all the provisions of the lease.

“If Bormower acqutws fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insarance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurange in effect, If, for any reason,
the Mortgage Insyrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to meke separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.the Mortgage Insrance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previcusly in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalenit Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amoumnt of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundsble loss reserve
in lisu of Mortgage Insurance. ‘Such loss-reserve shall be non-refindable, notwithstanding the fact that the
Loan is ultimately paid in full, andLmdﬁr shall not be required to pay Borrower any interest or eamings on
such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance toverage (in the
amount-and for the period that Lender reqginires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated- payments toward the premiums for Morigage Insurance, Borrower
shall pay the premivms required to maintain Mortgage Insnrance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written egreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to. pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases the Note) for certain losses #t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such’ mswrsmce in force from time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using amy sowurce of funds
that the morigage insvrer may have available (which may include funds obtamed ﬁum Mottgage Insurance
premiums).

Ag a result of these agreements, Lender, any purchaser of the Nate anmher insurer, &ny TEinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirsctly) amounts that derive
from {or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing Iosses, If such agreement provides that an
affiliate of Lender takes a shave of the insurer’s risk in exchange for a share: of ﬂac premmms paJd to the
insurer, the arrangement is ofien termed “captive reinsurance.” Puarther: :

(8). Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not: increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. .

(b) Any such agreements will not affect the rights Borrower has—if any—with lfespect tp ‘the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inchade the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage: -
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T Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive » refund of any

E 'Mort'gn'ge Iusurance premiums that were uncarmed at the time of such cancellation or termination.

_ - Assignment of Miscellapeons Proceeds; Forfetture. All Miscellaneous Proceeds are hereby

_ ass1gnecl to and shall be paid to Lender.

" Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propcxty, if the Testoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds mtil
Lender has had zn opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspecu(m shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in 2 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requned to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellneous
Proceeds shall be applied 1o the sums secured by this Security Instrament, whether or not then due, with the
excess, if any, paid to Borrower Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suins secured by lhm Secunly Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Ins the event of 2 partial tnkmg, dss&'uctmn or Joss in value of the Property in which the fair market value
of the Propesty immediately before the pirtial taking, destruction, or loss in value is equal 10 or greater than
the amount of the sums sccured by this Security Instrument 1mmed1ﬂ:ely before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property mned:ately before the partial taking, destruction, or loss
it value. Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction, or Joss mvalue of Ihe Property o which the fair market value
of the Property immediately before the partial taking, cleslrucuon, or loss in value is less than the amount of
the sums secured immediately before the partial taking; destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds: shal] be apphed to the sums secured by this
Security Instrument whether or not the sums are then due, | -

If the Property is abandoned by Borrower, or if, after notice by Lendwr to Borrower that the Opposmg
Party {as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails
to respond-to Lender within 30 days after the date the notics is piven, Lender is authorized to collect md
apply the Miscellaneous Proceeds either to restoration or repair of the Property or t the sums secured by this
Security Instrument, whether or not then due, “Opposing Party” means the third p’arty that owes Bomrower
Miscellameous Proceeds or the party against whom Borrower has a right of actwn in regard to Miscellaneous
Proceeds.

Borrower shell be in default if any action ot proceeding, whether civil ¢ or crunmal, is begun that, in
Lender”s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defamlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrament. The proceeds of arry award or claim
for damages that are attributable to the impaitment of Lender’s interest in the Property are hemby assgued .
and shall be paid to Lender. =

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha]lbe applled n L

the order provided for in Section 2. y
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.7 .7 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

. paynietit or modification of amortization of the sums secured by this Security Instnment granted by Lender

~to.Borrower or eny Successor in Inferest of Borrower shall not operate to release the liability of Borrower or

~ gmy Successors in Interest of Borrower. Lender shall not be required to commence preceedings against any

" Successor in Jnterest of Bommower of 1o Tefuse to extend time for payment or otherwise modify amortization of
the sums secited by this Security Instrument by reason of any dernand made by the criginal Borrower or eny
Successors, in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right orremedy:’ . . - -

13, Joint and Several Lisbility: Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (2 “co-signer™): (s) is co-signing this
Security Inswrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke any accommodations With regard-to the terms of this Security Instrument or the Note without the
co-signer’s consent. A _

Subject to the provisions of Section-18, any Successor in Interest of Borrower who assuraes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liabiiity under this Security Instrument ymless Lender agrees to such release in writing, The covenants and
agreemetits of this Security nstrament shall bind (except as provided in Section 20) and benefit the successars
and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for setvices performed in cormection with
Borrower’s default, for the purpose of proecting Lender’s interest in the Property and rights wnder this
Security Instrument, inclading, but not limited to, attoreys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Secutity Instrument or by Applicable Taw.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the pmount necessary to reduce the charge
to the permitted limit; and (b) any swms already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refimd by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a vefund reduces principa), the reduction will be reated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Note). Bommower’s acceptance of any such refund made by direct payment to Bamower will
constitito a waiver of any right of action Borrower might have arising out of such overcharge; .

15.- Notices, All notices given by Borrower or Lender in connection with this Secucity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriument shall be deemed
to have been given to Borrower when mailed by first class mai! or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute natice fo.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address vnless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies & procedure for reporting Borrower’s change of

address, then Borrower shall only report a change of address through that specified procedure, There may be . -
only one designated notice address under this Security Instrurent at any one time. Agty notice to Lenider shall L
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* ;.-be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender

s designated amother address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until aciually received by Lender. If any notice required by
‘this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
'the corresponding requirement under this Security Instrument.

.16."" Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrumeni are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed 4s a prohibition against agreement by contract. In the event that any provision or clsuse of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrunient or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (¢} the word “may™ gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property-or-a Beneflcial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at  future date to a purchaser.

If all or any part of the Property or any Interest.in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require imumediste paymient in full of all sums secured by this Security Instruoment.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender- shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke afiy remerhes permitted by this Security Instroment
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratlon_. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale ofthe Property pursuant to any power of sale contained in this Security Instrament;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
#ll sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred;
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Propérty and rights under this
Security Instrument; and (d) takes sach action s Lender may reasonably require to asstire that Lender’s interest
in the Property and rights under this Security Instrument, arid Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged, Lender may require that Bomrower pay such reinstatement
sums and expenses in one or more of the following fonms, as selected by Lender: (a) cash; (b) money order;
(<) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured her¢by-shall remzin
Tully effective as if no acceleration had occwrred. However, this right to reinstate shall not apply n the case of =,
acceleration under Section 18,
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.~ .7 20, Sale of Note; Change of Loam Servicer; Notice of Grievance. The Note or a partial interest in the
~Note (together with this Security Instrument) can be sold one or more times witheut prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
 due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
‘the Note; this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in comnection with a notice of
transfer of servicing: If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser umless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
complimce with the requirements of Séction 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving-of such notice to take comective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration. given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisivns of this Section 20.

21. Harardous Substances. As used in this Section 21: (2) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, othér flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ‘or formaldehyde, and radicactive materials;
(b} “Environmental Law” means federal laws and laws of the Jmsdlcuon where the Propexty is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means 2 condition that can cause, contribute to, or otherwise trigger ah Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirormental Condition, or (c) which, due t0.the presence, use, or release of a
Hazardous Substance, creates a condition that edversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substences that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products):

Borrower shall promptly give Lender written notice of (2) any investigation,” claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involying the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govezmnental or
regulatory authority, or any private party, that amy removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in aceordance .

with Environmental Law. Nothing herein shall create any obligation on Lender for zn Envnonmmtal ijup 2
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" "NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

- 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceckration following
Borrower’s  breach of amy covenant or agreement in this Securify Instrument (but ne¢ prior to
-accelerdtion under Section 18 nnless Applicable Law provides otherwise). The notice shall specify:
"(a) the defanit; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the
date. the ‘nofice is given to Borrower, by which the defauli must be cored; and (d) that faflure to cure
the defonlt. on.or before the date specified in the notice may result in acceleration of the sums secured
by this Secunly Instrument and sale of the Property at puhlic anction at a date not less than 120 days

in the future, The notice shall farther inform Borrower of the right to reinstate after acceleration, the
right to bring a conrt action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matfers required to be included in the notice by Applicable Law.

If the defanit is not cured on or before the date specified in the notice, Lender at is option, may require
immediate payment in full of all sums secured by this Security Instrument without farther demand and
may inveke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred i@ pursuing the remedies provided i this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of salé, Lender shall give written notice to Trustee of the occurrence
of an event of defanit and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale ind shall give such notices to Borrower and to other persons
as Applicable Law may require.’ After the t[me required by Applicable Law and after pnblieation of
the notice of sale, Trustee, withont demsznd on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and ander the terms designated in the notice of safe in one or more
parcels'snd in any order Trustee deterimines, Tiustee may postpone sale of the Property for a period or
periods permitied by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instramient; and.(c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the conunty in which the sale took place.

23. Reconveyance. Upon payment of all sums secured 'by this Security Instument, Lender shall
request Trustee to reconvey the Property and shall surrender this. Security Instrument and all notes evidencing
debt secured by this Secwity Instrument to Trustee. Trustee shall recorivey the Property without warranty
to the person or persons legally entitled to it. Such person or persons shall Pay any reoordatlon ¢osts and the
Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lende:r may from tine to time appoint
a successor fstes to any Trustee appointed hereunder who has ceased to-act: Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties confetied upon Trustee herein
and by Applicable Law. .

25. Use of Property. The Property is not used principally for agncnﬂwral pmposes .

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonsble attomeys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “atlomeys fees,”
whenever used in this Security Instrument, shall include without limitation attomneys® fees mcm'red by Lender
in any bankruptcy proceeding or on appeal. .

WASHINGTON—Singk Family—Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT Form M3 L2~

WASHING TON-MERS GeoalDocs® |
ITEM 2709114 (040813} {Page 14of 1)+ -
MFWA3114 C000B04199

201 AOQZZOOMZ
Skagit County Auditor $91.00
4/22/2014 Page 14 of 18 3:42PM




" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~" .~ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
L 'ENFDRCEABLE UNDER WASHINGTON LAW,

BY- SIGN]NG BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages
1 through 16-of this Segisity Instrument and in any Rider executed by Botrower and recorded with it.

O/ T (e (ZA 0 heyn Lizeh g&cma%{sw)

RONALD L. EDWARDS -Bomower  CAROLYN BETH EDWARDS -Borower
Seal Seal
o e g
(Seal) (Seal}
-Borrower L -Botrower
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5 Onfhlsdaypersonaﬂyappearedbefmme
'chdcb L. Edwasds amd Cavelyn Det lwads

to me known 1o be the mdmduaI(S) tdescribed in and who executed the within and foregoing instrument, and
acknowledged that he (she o@)slgned the same ag his (her oy  free and voluntary act and deed, for the

uses snd purposes therein mentidned. © / ta of 4?3“[ Z.{‘:f‘f
8y O

Given under my hand andoﬂicm] sealthls
NE - VA
MM.:‘&\J,J&MM-;@;

Notary Pablic in aud for the State of Washiagton residing at:

5150“23 WOcJLbﬂ

Myeommwone@m /0 /‘3/96/»6

\\\\\\\\\\\ iy,
j£:

< l
f/ #'"\‘n\\\ &
J{” u \\’H\,,,V\_:‘ ol

Originator Nam- and National Mortgage Licensing System anll Regwsu'y IDs:
Organization: WMS SERIES LLC : - NMLSR ID: 713524

Individual: Amie Mani o NmsR ID: 404665

REQUEST FOR RECONVEYANCE .~
TQ TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Sald note or
notes, together with all other indebtedness secured by the Deed of Trust,"have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered

hereby, and to reconvey, without warranty, all the estate now held by you under thls Deed of Trust
to the person or persons [egally entitied thereto.

Date:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  16th  day of April 2014

: and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Secunty Deed (the “Security Instrament™) of the same date, given by the undersigned (the “Bomower”) to
Secure. Borrower s Note to WMS SERIES LLC, A DELAWARE SERIES LIMITED LIABILITY COMPANY

(the “Lender’ ) of the same date and covering the Property described in the Security Instrument and located at:
- 1510 PORTOBELLO AVE
SEDROC WOOLLEY, WA 98284

[Property Address)

The Property includes, but is niot iiﬂﬁfcd to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as descnibed in the Declaration of Covenants,
Conditions, and Restnctlons .

(the “Declaration™). The Property’ is apart of-a planned unit development known as
SAUK MOUNTAIN ESTATES NORTH

[Name of Plasned Unit Development]

(the “PUD™). The Property also includes Boaner’s interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:..

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (1) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other mles or regulations of the Owners As__socmtlon Borrower shail promptly
pay, when due, all dues and assessments imposed pursuant to the Constifiient Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insunng the Propefty which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels) for
the periods, and against loss by fire, hazards included within the term “exténded coverage,” and
any other hazards, including, but not limited to, earthquakes and floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Penachc Payment to. Lender
of the yearly premium installments for property insurance on the Property; and (ii) Bormwer s
obligation under Section 5 to maintain property insurance coverage on the Propcrty is-deemed
satisficd to the extent that the required coverage is provided by the Owners Association policy.”

What Lender requires as a condition of this waiver can change during the term of the-loan. ™ . .

Botrower shall give Lender prompt notice of any lapse in required property msurance coverage
provided by the master or blanket policy.

MULTISTATE PUD RIDER—Single Family—Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Formi' 3150 im_1 L
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4 - In the event of a distribution of property insurance proceeds in lieu of restoration or epair
fo]lowmg a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
"~ Bomewer are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums
. secuired by the Security Instmament, whether or not then due, with the excess, if any, paid to Bommower,

g C. ' Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o
*. “ensure'that the Owners Association maintains a public liability insurance policy acceptable in form,
“-amouni, and extent of coverage to Lender.

D.. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or-the.common areas and facilitics of the PUD, or for any conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applicd by
Lender to the sums secuted by the Security Instrament as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior wrilten conisent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation
or eminent domain, (iiyany amendiment to any provision of the “Constituent Documents” if the
provision is for the express beneﬁt of Lender; (iii) termination of professional management and
assumption of sclf-management of the-Owners Association; or (iv) any action which would have
the effect of rendering the public Ilablllty msumnce coverage mainiained by the Owners Association
unacceptable to Lender.

F. Remedies, [f Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrament, Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disburscment at the Note rate
and shall be payable, with interest, upon notice from Lendcr to Borrower requesting payment.
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7 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
_"'1___'ghrd__)_pgh 3 of this PUD Rider.

e /jfﬁmm.ﬂ%ﬂ f &éﬁkzicffkeal)

RONALD L. EDWARDS Bomower  CAROLYN BETH EDWARDS “Borrower
(Seal) (Seal})
-Bomower ~Borrower
o (Seal) (Seal)
sBorrower -Borrower
MULTISTATE PUD RIDER—Single Family---Funnie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 _1)0'1 T
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