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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of woxd,s usecl 1n tlns document are aiso provided in
Section 16,

(A) "Security Instrument" means this document, which is ddted APQIL 09, 2014 , together
with all Riders to this document. SO

(B) "Borrower" is

CONCHA HERRERA, A SINGLE WOMAN

Baorrawer is the trustor under this Security Instrument,
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DOC ID #: **¥*x*3%xgY3504014

/ BANK ,OF AMERICA, N.A,
i Léndér isa NATIONAL ASSOCIATION
" organized-and existing under the laws of THE UNITED STATES

“Lender's address is

10¥ South Tryen Street, Charlotte, NC 28255
Lender is the beneficiary under this Security Instroment.

(D} "Trustee" is,

RECON.- TRUST -COMPANY, N.A.

18060 TAPQ CANYON RD, SIMI VALLEY, CA 93603

(E) "Note" means thie promissory note signed by Borrower and dated  APRIL 0%, 2014 . The
Note states that:-Barrower owes Lender

ONE HUNDRED SEVEN THOUSAND TWO EUNDRED and 00/100

Dollars {US. § 1@7 2 OO 00 ) plus interest. Borrower has promised to pay this debt in regular Periedic
Payments and t6 pay the debtin full not later than ~ MAY ©1, 2044

(F) "Property” means. the praperty that is described below under the headmg "Transfer of Rights in the
Propert

(G) "ann" means the debt ev1den(ed by the Note, plus interest, any prepayment charges and late charges due
under the Note, and alf suris dite under-this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed hy Borrower, The following Riders
are to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rigler BE * Condominium Rider 1 Second Home Rider
[] Balloon Rider *. - [ .Plafined Unit Development Rider [} 1-4 Family Rider
] VA Rider =“[J" Biweekly Payment Rider [ Other(s) {specify]

(Iy "Applicable Law" means all ¢ontrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders. (that have the effect of law) as well as all applicable final. non-appealabie
judicial opinions.
() "Community Association Dues, FeeQ, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or lhe Pr o])e] ly bya condominium association, homeowners asseciation or
similar organization.
(K) "Electronic Funds Transfer' means anv tzansfer of funds, other than a transaction originated by check.
draft, or similar paper instrument. which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as w order. instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limired ra, poini-of-sale transfers, avtomated leler machine transactions,
transfers initiated by telephone, wire transfers, and automated: Clearmg:,house transfers.
(L} "Eserow Items" means those items (hat are described in-Section 3.
(M) "Miscellaneous Proceeds” means any compensation, serdmnent award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undef.the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property: {ii] condemnation or other: takmg of all or any part of the Property; [111)
conveyance in lieu of condemnation; or (iv) misrepresentations | Df or B 'ss:ons as to, the value and/or condition
of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agamst the nonpaymem of, or default on, the
Loan.
(O) "Periodic Payment" means the regularly scheduled amount due t01 (1] p: mup'ﬂ and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Tstate Settlement Procedures Act {12 1. f: 15 Seumn 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subjecr matter, As used in this
Secumty Instrument, "RESFA" refers to all requirements and restrictions_that are pnposed in regard w a
"federally related mortgage loan” even if the Loan does not qualify as a fedmally Ieldled inortgage loan” under
RESPA.
(Q) "Suceessor in Interest of Borrower™ means any party that has taken title to the PrOperty whether or nat
that party has assumed Borrower's chligations under the Note and/or this Secur 1ty Iﬂb'ﬂ umenf

TRANSFER OF RIGHTS IN THE PROPERTY ' T

This Security Instrument secures to Lender: (i) the repayment of the Loan, and aﬂ unewals. extensmns and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements’ under this Security
Instrument and the Note. For this purpose. Borrower firevocably grants and conveys o Tritstee; in, st with
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power of sale, the following described praperty located in the
‘ COUNTY af SEAGIT
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREQF.

which currently has the address of
A 2921 ARBOR ST, MOUNT VERNON
R [Street/City]
Washington $8273-8622- ( Plopet ty Address”):
[Zip Code]

TOGETHER WITH él_lvthe __imprbye’ih;ants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures riow. or hereaftér a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property. and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend’ genelajlv the title to the Property against all clains and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT, combmes umfoml covenants for national use and non-uniform
covenants with limited variations by Jur:sdaulon to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lendm covenant gnd agree as follows:

1. Payment of Principal, Interest, Esérow Items; Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interst-iin, he debt evidenced by the Note and any
prepayment charges and late charges due under the NoteBorrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lendm ag payment under the Note or this Security
Instrurnent is retumed to Lender unpaid, Lender may require that any-or all subsequent payments due under the
Note and this Security Instrument he made in one or more of the foltowing. forms, as selected by Lender: (a)
cash; {b) money order: {c} certified check, bank check, treasurer's £heck or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federa] agéncy, instrwmnentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at t1e locam}n designated in the Note or at such
other location as may be designated by Lender in accordance with the hotice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payieents are insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or paitial payments in the future,
but Lender is not obligated to apply such payments at the time such paymeits.are actepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay initerest.on ufiapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loarzcurtent. If Borrower does not
do so within a reasonable period of time, Lender shail either apply such funds or return then to-Borrower, If not
applied earlier, such funds will be applied to the outstanding principal balance under. the Note imurediately prior
to foreclosure. No offset or ¢laim which Borrower might have now or in the future. ’\gfnn-ﬁt Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or pel fcu ming the covenants
and agreements secured by this Security Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this SECHOH 2 all ;)aymentﬁ
accepted and applied by Lender shall be applied in the following order of priority: (a) interest.due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3, Such payments shalt be apphed to'each
Periodic Payment in the order in which it became clue. Any remaining amounts shall be applied first 1o late

charges, second to any other amounts due under this Security Insrmmvnt and then to reduce [he pr‘m( 1pd],
balance of the Note.
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, If Lender receives a payment from Barrower for a delinguent Periodic Payment which includes a sufficient
/ Amptnfto pay any late charge due, the payment may be applied (o the delinguent payment and the late charge. If
; /miore‘than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
" repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
“any excess. exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
miay-be applied to any late charges due. Voluntary prepayments shall e applied first to any prepayment charges
and then as described in the Note.

.. Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds-for-Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, witi] the Note is paid in full, a sum (the "Funds") to¢ provide for payment of amounts due for: (a} taxes
and assessments and other items which can attain priority over this Security Insirument as a lien or encumbrance
on the Property;-(b) leasehold payments or ground rents on the Property. if any: (¢} premiums for any and all
Insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10: These items are called "Escrow Ttems." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees.and assessments shall be an Escrow Item. Borrower shall prompily furnish ©
Lender all notices of ameunts’to be }}’Hd under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowers obligation to pay the Funds for any or alt Escrow Ttems, Tender iy
waive Borrower's obligation to-pay fo Lender Funds for any ar ail Escraw Ttems at any time, Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
cequires, shall furnish to Lender, receips ‘evidencing such payment within such time period as Lender may
require. Borrower's obligation-to niake such’ payments and to provide receipts shall for all purposes be deemed ta
be a covenant and agreement congained m this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obfigated to*pay Bscrow Items clirectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Eserdw [tem1. Fender may exercise its rights under Section & and pay such
amount and Borrower shall then be ghligated, nndﬂ Section 9 to repay tw Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [téms at any time by a netice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lende[ all Funds and in such amounts, that ave then reguired under
this Section 3.

Lender may, at any tinwe, collect and hold Funds in an amcunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {4) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of cwrrent data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whdse deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose déppsits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttemns no ‘later than the time specified under RESPA.
Lender shall not charge Borrower for helding and applying the Funds; annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrower. interest-on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing ot Applicable Law requires interest w be
paid on the Funds, Lender shall not be required to pay Borrower any intéfest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall’ he paid on‘the unds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA; Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fends-held in escrow, es defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomosver.shall pay o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall: notify Borrower as required
by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the deu:lency in accordance
with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instlument Lendm sha]l pmmptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges fmas and impositions
attributable to the Property which can attain priority over this Security Instrument;:leasehald- payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments? if any. To the extent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3:

Borrower shall prornptly discharge any fien which has priorily over this Securltv Instrumem unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in'a manner-acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien’in Uuud faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion uperaw ‘to-preventthe
enforcement of the lien while those proceedings are pending, but only until such proaeedmgs are'congladed, ar
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to. tus Secuutv .
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7 Instrumem If Lender determines that any part of the Property is subject to a lien which can attain priority over
" this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
. ‘which that notice is given, Borrawer shall satisfy the lien or take one or more of the actions set forth above in
“this Section 4.
"Lencler"may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used'by Lender in connection with this Loan.
© 5. Property Insurance. Borrower shall keep the improvements now existing or hmeaftm erected on the
Prcrperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazatds-{ncluding, but not limited to, earthguakes and floods, for which Lender requires insurance. This
insurance shall be: maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change durirg the term of the Lean. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, whieh-tight shall not be exercised unreasouably. Lender may require Borrower to pay, in
connection with this Eoan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (h) a pne-time charge for flood zone determination and certification services and subseqguent charges
each time remappings-or similar changes occur which reasonably might affect such determination or
certification. Borrower shall alsivbe responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in cozmectmn with the review of any flood zone determination resulting from an ohjection
by Borrower,

If Botrower fails:to mamtam 1y of the coverages described above, Lender may cbtain insurance coverage,
at Lender's option and-Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such: coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property or the conlents of the Property, against any risk, hazard or Hability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtaitied. might 51gmf1tanﬂy exceed the cost of nswrance thal Borrower could have
obtained. Any amounts disbursed.by Lender under this Section 5 shail become additional debt of Borrower
secured by this Security Insuument Theseaniounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with ‘suchiriterést, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shafl be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right-to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give toLender-all séceipts of paid premiums and renewal notices. If Borrower
abtaing any form of insurance coverage, not otherwise required by Lender, for damage to, ot destruction of, the
Property, such policy shall include a standard. n10rtg1ge clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give plompt notice tohe insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniegs LFlldPr and Borrower otherwise agree in writing,
any insurance proceeds. whether or net the underlying insirance. was required by Lender, shall be applied to
restoration or repair of the Property. if the restoration orrepair is economically feasible and Lender's security is
not lessened. During such repair and restoration perind; Lender,shali have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has heen completed 10
Lender's satisfaction, provided that such inspection shail be underfaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of pregiéss payments as the work s completed.
Unless an agreement is made in writing or Applicable Law reqiires intérest o be paid on such insurance
proceeds, Lender shalt not be required to pay Borrewer any jntérest or earfings on such proceeds. Fees for
public adjusters, or ather third parties, retained by Borrower shail not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or répair'is not eecmuomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to- the sums: secured by this Security
Instrument, whether o not then due, with the excess, if any, pald w© Borrcwe*r Suﬂh insurance 1)10ceeds shalt be

apphied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avm]db}P inswrance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender-that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section'22 or otherwise, Bormwer
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an ampunt not te exceed the amounis
unpaid under the Note or this Security Instrument, and {b) any other of Borrower's fights” (other than the right 10
any refund of unearned premivms paid by Borrower) under ail insurance policies covering the Progerty, insofar
as such rights are applicable to the coverage of the Praperty. Lender may use the Insuraziee pfocéeds cither to
repair or restore the Property or to pay amounts unpaid under the Note or this Sec urity: Tnsimmem whether or
not then due. o

6. Occopancy. Borrower shall cecupy, esrablish, and use the Property as Borrowens prmapal e
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othierwise agrees
in writing, which consent shall not he unreascnably withheld, or unless extenuating Cncumstawccs emt Mnch._
are heyond Borrower's control, Ea P
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7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
_destmy damage or impair the Property allow the Property to deteriorate or cominit waste on the Property.
+ +MWhether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
" Propertyfrom deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section-5-that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage tp, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only.if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
arnig restofation in‘a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation. proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lerder or ifs agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
cause, Lender may‘inspect the interior of the improvements on the Property. Lender shall give Barrower notice
at the time of or priorfo such an interior inspection specifying such reasonable cause.

8. Borrower's-Loan Application. Borrower shall be in default if, during the Loan application process,
Bortrower or any petsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, mls}eadmg or inaccurate information or statements to Lender {or failed to provide Lender
with material mfurmatmn) in connection with the Loan. Material representations include, but are not limited ta,
representations conceming'Bor'rower'S occupancy of the Property as Borrower's principal residence,

9,  Protection.of Lender's.Inuterest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform thé covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest ir: the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fortelture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then-Lender-may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secuyred by a.lien which has priority over this Security Instrument; {b) appearing
in court; and (¢} paying reasonable atsomieys-fees to protect its interest in the Property and/or rights under this
Security Tstrument, including its secured:position in a bankruptey proceeding. Securing the Pmpeﬁy includes,
but is not limited to, entering the Property.to make tepairs, change locks, replace ur hoard up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous cenditions, and have
utilities turned on or off. Although Lender'may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do'ser it is agreed that Lender incurs ne liability for not taking any or
all actions authorized under this Section 9. :

Any amounts disbursed by Lender under tlus Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest-at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lendlef to- Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease. 1
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall nol merge untess Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender reguired Mortgage Insurance s a condition of making the Loarn,
Borrower shall pay the premiums required to maintain the Mortgage Tisirarice in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to e available’ from the mortgage insurer that
previcusly provided such insurance and Borrower was required folinake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay . the prerhiuins required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in éffect, at-a cest substantially equivalent o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate-mortgage insurer selected by
Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall coatinue to pay
to Lender the amount of the separately designated payments that were die when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable.doss reserve in lieu of
Morigage Insurance. Such loss reserve shall be non-refundable, notwnhsmndmg the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest.or earnings on such Joss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurange edverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premivims. for Mmtoage Inswrance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower-was. tequifed 1o malke
separately designated payments toward the premiums for Martgage Insurance, Borrower shall pay: Ahe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until-Lender's
requirement for Mortgage Inswrance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Iaw Nothmq in. rhm
Section 10 affects Borrower's obligation te pay interest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Naote) for cer’mm 103595 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insu1ar!ce
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: Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

/ intoragreements with other parties that share or modify their risk, or reduce Iosses. These agreements are on

¢ “terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
“agreements. These agreements may require the mortgage insurer to make payinents using any source of funds
that’ the: mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premmms)

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entlty or any affiliate of any cof the feregoing, may receive (directly or indirectly} amounts that derive from (or
might be chafactetized as) a portion af Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of LPndET
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive teinsurance." Further:

(a)  Any such agréements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other-terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuranceé, and they will not entitle Borrower to any refund.

(b) Any:such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under thi¢. Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive .éertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mm"tgnge Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance: premlums that"were unearned at the time of suchk cancellation or termination.

11. Assignment- of ‘Miscellancous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby
assigned to and shall be pa1d to Lender,

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ar repair is etonomlcally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali-have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity (e inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakienrpramptly, Lender may pay for the repairs and restoration in a
smgle disburserent or in a series of profress payiments as the work is conmplered. Unless an agreement is nade
in writing or Applicable Law requiies. intérest to' he paid on such Misceilaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earriings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security ' would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrumeént, wheéther or not then due, with the excess, if any. paid to Botrower.
Such Miscellaneous Proceeds shall be applied.#ii the order provided for in Section 2.

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security: Instrument whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destrucnon ot loss in value of the Property in which the fair market vafue of
the Property immediately before the partial taking, clesnuctm;l or lpss in vatue is equal to or greater than the
amount of the sums secured by (Lis Security Instrument imimediately before the partial taking. destruction, or
foss in value, unless Borrower and Lender otherwise dgree in writing, the sums secured by this Security
Tnstrument shall be reduced by the amount of the Miscellaneous’ Priceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the pattld] 1aking, destruction. or loss in value
divided by (b} the fair market value of the Property 1mmed1arely before the. parml taking, destruction, or less in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of: the Pmpettv in which the fair marker vajue of
the Property immediately before the partial taking. destraction, ‘or-loss in vaiue is less than the amount of the
sums secured umnechately before the partial taking, destruction. or [6ss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be apphed tey the sums secured by this Security
Instrument whether or not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lemier 10 Bormwor that the Opposing Party
{as defined in the next sentence} offers to make an award to sertle a claim fcn damages; Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is“authirized.to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to thé sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that:owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanequs Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirhiital, is hegun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's,interest in the
Property or rights under this Security Instrument. Borrower can cure such & default and; if acceleration has
accurred, reinstate as provided in Section 19, by causing the action or proceeding to be-dissiissed with: a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairinént of:Lefider's interest
in the Property or rights under this Security Instrument. The proceeds of any award ov claim for dariages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned amd shall be pald to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be a pl_led-:u‘r___
the order provided for in Section 2. L
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: 12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment
Joor) modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
- ;o apy Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
" invinterest-of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower ‘or to tefuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security.lhstrument by reason of any demand made by the original Borrower ar any Successors in Interest ol
Borrower. Any: forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceplance.af fayments from third persons, entities or Successors in Interest of Borrower or in armounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.
=13, Jojit and-Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that-Borrower's‘obligations and liability shail be jOlI‘It and several. However, any Borrower who co-signs
this Secyrity Instmment but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, “prant’and convey the cosigner's interest in the Property under the terms of this Security
Instrument; (b) is notpersonally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree te extend, modify, forbear or make any accommodations with
regard to the terms.of this Seeurity Insirument or the Note without the co-signer's consent.

Subject to'the provisions.6f Section 18, any Successor in Interest of Porrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall cbtain all of Borrower's
rights and benefits under-this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrumem shall bind {except as pmvxded in Section 20) and benefit the successors
and assigns of Leader.

14. Loan Charges: Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Praperty and rights under this Security
Instrument, including, but notdimited 1o, atforneys' fees, propesty inspection and valuation fees. in regard to any
ather fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on’the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrumient.or by Apphcable Law.

If the Loan is subject to a law which'sets'maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 16 be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o maks'this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund.made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in-contiection with this Security Instrument must be
in writing. Any notice to Botrower in connection with this-Security: Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actuatly delivered to Borrower's notice address if sent
by other means. Notice to any cne Barrower shall constitute ndtice to all Borrowers unless Applicatde Law
expressly requires otherwise. The notice address shall be the Properw Hddress unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall profpthy natify Lender of Borrower's change of
address. If Lender specities a procedure for reporting Borrower's ¢hange of address, then Borrower shail only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lenidér shall bie given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender fias designated. another address by notice to
Borrower. Any notice in connection with this Security Instrument Skl not be-deemed 1o have been given to
Lender until actually received by Lender. If any notice required by this Sécurity Instrument is also required
under Applicable Law, the Apphcable Law requirement will satisfy the COIres])onde requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securlty Instmment shall be governed
by federal law and the law of the jurisdiction in which the Property is Tocated: Al rights and obligations
contained in this Security Instrument are subject 10 any requnemems and toitations of. Applicable Law.
Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent. but such
silence shall not be construed as a prohibiticn against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such'contliet shall not-affect other
provisions of this Security Instrument or the Note which can be given effect without the conﬂxcung provision.

As used in this Security Instrument: (a) words of the masculine gender shall-mean and: include
corresponding neuter words or words of the ferinine gender; (b) words in thP singular shall mieati and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to také-any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument: ™
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; 18. Transfer of the Property or a Beneficial Interest in Borrower., As used {n this Section 18, "Interest

; in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those

¢ /beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
“agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

* If-alt-orany part of the Property or any nterest in the Property is sold or transferred (or if Borrower is not a
natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may reguire immediate payment in full of all sums secured by this Security Instrument. However, this
option shalFnot be exercised by Lender if such exercise is prohibited by Applicable Law.

% If-Eender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period-of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all'sums secured by this Security Instrument. If Borrewer fails to pay these sums prior to the
expiratioil of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall kave the right to have-enforcernent of this Security Instrumenr discontinued at any time prior to the eatliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instnunent;
(b) such other petiod as Applicable Law might specify for the termination of Borrower’s right to reinstate: or (g}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default.of any.other_covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such-action as Lender may reascnably require to assure that Lender's interest
in the Property and rights under.this See:urlty Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continite unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or moreof the following forms, as selected by Lender: (@) cash; (b) money ordes; (o)
certified check, bank check, tredsurer's check or.cashier's check, provided anv such check is drawn upon an
institution whose deposits are insured-tiy a.federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby shall remain
fully effective as if no acceleradon had occurred HOWEVE[ this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Ser v1cer, Notice of Grievance. The Note ar partial interest in the
Note (together with this Security Instrument) ean Bie sold one or more times without prior natice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that callects Perfodic Payments due
under the Note and this Security Tostrurnent and:performs other mortgage loan servicing obligations under (he
Note, this Security Instrument, and Applicable:Law. There also might he one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is‘a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address,of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purc aser unless otherwise pravided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be _]O]T]ed (3] any judicial action (as either an
individual litigant or the member of a class) thar arises from the Gther parey's actions pursuant to this Secugity
Instrument or that alleges that the other party has breached any prowsmn af. g any duty owed by reason of, thiis
Security Instrument, until such Borrewer or Lender has notified. (he" othér, paity- {with such notice given in
compliance with the requicements of Section 15) of such alleged brésch and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must efapse before certain action can be taken, that time period wili be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to ‘cure given tosBorrower pursuznt to
Section 22 and the notice of acceleration given to Borrower pursuant to Smrtmn 185 hzlf be’ deemed 1o satisfy the
notice and opportunity to take corrective action previsions of this Section 20.”

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Subsmnces arethose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environniental Law aud the folluwing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic, pestigitles atyl he1b1c1dbs
volatile solvents, materials containing asbestos or formaldehyde, id radioactive rmterldis. by Env;mnmemal
Law" means federal laws and laws of the jurisdiction where the Property is located that relats to-healtl, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actiof, .remedial aetion, or
temaval action, as defined in Environmental Law; and () an "Environmental Condition’ '=-means'a cﬂndltmn that
car cause, contribute ta, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass” of any Hazmdous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall net denor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirorimental Law, h-
which creates an Environmental Condition, or (c) which, due t the presence, use, or release of a-Hazardous:
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/ Substance, creates a condition that adversely affects the value of the Property. The preceding twa sentences shall
© not-dpply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are

¢ ‘génerally recognized to be appropriate to normal residential uses and to maintenance of the Property {including,
" hut not-limited to, hazardous substances in consumer products).

" Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand. lawsuit or
other” action, by any governmental or regulatory agency or private party involving the Property and any
Hagardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, -including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which-adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property:iS necessary, Borrawer shall promptly take all necessary remedial actions in accordance
with Environmental Law Nothmg herein shall create any obligation on Lender for an Environmental Cleanup.

NON- UNIFGRM_COVENANTS Barrower and Lender further covenant and agree as follows:

22, Acceleratmn, Rémedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coyénant or agreement in this Security Instrument (but not priot to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which.the default must be cured; and (d) that failure to cure the default an or before the
date specified in the notice'may resuif.in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower. of the righ_:t to_reinstate after acceleration, the right to bring a court action to
assert the non-existence of 2 default c_u_r”au.y other defense of Borrower to acceleration and sale, and any
other matters required to be-included in the notice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of ali
sums secured by this Security’Instrument-without further demand and may invoke the power of sale
and/or any other remedies permltted bv Appllmble Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provi lded m this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender: shali give written notice to Trustee of the occurrence of
an event of default and of Lender's elegtmn 1o cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the tim¢ required by Applicable Law and afier publication of the
notice of sale, Trustee, without demand oh Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and uliélel'the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may pmtpone sale of the Property for a period m°
periods permitted by Applicable Law by public annonnéement ai the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at'any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoui any covenant
or warranty, expressed or implied. The recitals in th'e:_T-:__l_g_s:t_eé'g;"(ieetl shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply theprocéeds of the sale in the following order:
{(a) to all expenses of the sale, including, but not limited to, reasonablé<f Fustee's and attorneys' fees; (b} to
all sums secured by this Security lustrument; and (c) any excéssto the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

23. Recomveyance. Upon payment of all swns secured by, this Segtirisy Instrument. Lender shall request
Trustee to reconvey the Property and shall surrender this Security Ifistrument-and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled o it. Such person or persons shall pay any [ecmdanon cosis and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, LE‘UdEl may fram Hime to time appoint a
successor trustee to any Trustee appointed hereunder who hes ceased tu act-Witliout cunvey ance of the Property,
the successor trustee shall succeed to all the title, power and duties COI]fEl[‘Ed Jupon’ Trustee herein and by
Applicable Law.

25. Use of Property. The Property is not used principally for agriculwural ;mrpcses .

26. Attorneys' Fees. Lender shall be entitled to recover its 1ea50nahle attorneys fffF's anik, costs in any
action or proceedmg to construe or enforce any rerm of this Security Instrument: The.term. ‘aftorneys’ fees.”
whenever used in this Security Instrument, shall include without limitation attor neys' fees mcm_ el by Lentler in
any hankruptcy proceeding or nn appeal. ~ :
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* - ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
. FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
_._:_'WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Inst__rument and in any Rider executed by BortGiwer }'ﬁi'ﬂ"rec?ﬁ

L (Seal)

CON RERA' ' - Borrower

_ (Seal)
- Borrower

] {Seal)
- Borrower

{Seal)
- Borrower

VERONICA PEREZ | | o NMLS#

Home Loan Consultant -Exte?nal_. 1036608
Bank of America, N.A., . NMLS 4

399802
State of Washi

n
County of \Eﬁm/{{ j !‘ f' s5.

On this day personally appeared befare me C{jﬂfiﬂ(.‘{ ; Hgf (e

to me known to be the individual, or individuals descubcd m and who executed the within and foregoing
instrument, and acknowledged that e (she oethasd signech:the sam as.-hfs fher eethetrd free and voluntary
act and deed, f%mme uses and purposes therein memmued Lwen undm my hand and official seal
this day of i B I O f

{Seal or stamp)

ﬁdrM H@

Notary Puhlic
State or Nas: ~gqton

LiZA LGNG
My Appoirtmant Expiras May 20 2015
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PLANNED UNIT DEVELOPMENT RIDER

00024942873904014
_ [Doc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this NINTH day of
APRIL, 2014 "and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, ‘ot Seciitity Deed {the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to-secure Borrower's Note to
BANK OF AMERICA N A,

{the "Lender") of the same date and Covermg the Property described in the Security Instrument and located at:
. ' 29221 ARBOR ST
MOU'NT VERNDN WA 98273-86Z22Z2
' [Pmpem Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and famlltlcs as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unifﬂe‘vel‘dphi‘é_ﬁ.[.kﬁéwn as
ROSEWOOD -« 7 '

IName of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the OW]'IBIS Assoc:atlon ") and the uses,
benefits and proceeds of Borrower's lnterest. :
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PUD: COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower-and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Diocuments, ~The "Constituent Documents” are the {i) Declaration; (ii} articles of
incorporation, trust-instrument or any equivalent document which creates the Owners Association; and
(ii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insumnce So long as the Owners Association maintains, with a generally
accepted insurance cartier; a "master” ot "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insuwrance coverage in the amounts (mcludmg deductible levels) for the
periods, and against loss by fire, hazatds-included within the term "extended coverage,” and any other
hazards, including, but not litnited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the prowswn in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy, = ™.

In the event of a distribution of ptoperty insurance proceeds in liev of restoration or repair
following a loss to the Property, ot to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums
secured by the Security Instrament, whether or not then-due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to
ensure that the Owners Association maintains a public hablhly msurdnce policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claml for damages direct or consequential,
payable to Borrower in connection with any condemnationor other.taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or-consent to: (i) the
abandonment ot termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casuvalty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the "Constituent Documents” if the pravision
is for the express benefit of Lender; (iii) termination of professional managerent aid assumption of
self-management of the Owners Association; or (iv) any action which would have -the -éffect of
rendering the public liability insurance coverage maintained by the Owners Association tmaccephble 10
Lender. .
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. Fu_“Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured.by-the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounfs shall bear interest from the date of disbursement at the Note rate and shall be
payable, with mterest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bouower accepts Hiid- agmes to the terms and covenants contained in this PUI Rider.

{Seal)

- Borrower

{Seal)
- Borrower

(Seal)
- Bosmrower

(Seal)
- Borrower
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QOrder No.: 18014623
Lean No.: 249428739

Exhibit A

The foIIowingides"t'ri'be__:_d: D.r_..Operty:

Lot 64, "Rosewood__"P..-U'..D'._F".hé_se I', as recorded February 14, 2000 under Auditor's File No.
200002140086, records of Skagit County, Washington.

Assessor’s Parcel No: "474__5-—'0':60—=064—0000



