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DEFINITIONS .

‘Words used in multiple sections of this document are deﬁiied b’éiaﬁv and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain mles regarding the usage of words used mﬂus document are also provided in
Section 16. ;

(A) “Security Instrument” means this document, which is dated. T Ap'ﬁi 16,2014 | together with
all Riders to this docoment. R
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" (B) “Borrower” is JAMES L WUERCH, AN UNMARRIED INDIVIDUAL

Boﬁﬁwgrfi% the trastor under this Security Instrument.

{C) “Lender” is WMS SERIESLLC -
Lender is a A DELAWARE SERIES LIMITED LIABILITY COMPANY organized
and existing under the laws of WASHINGTON . Lender’s address is
601 Union St, Su ne‘szc $aattle Washington 88101

(B) “Trustee” is LAND TITLE COMPANY

(E) “MERS” is Mortgage. Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomineg for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrament. MERS is-organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. an 2026 Flmt, MI 48501-2026, tel. (888) 679-MERS.

{F) “Note” means the promlssmy note mgn&d by Bomower and dated April 16, 2014 . The Note
states that Borrower owes Lender One Hundred Farty Two Thousand Five Hundred and no/100

Doflars (U8, $142,500.00 )
plas intetest. Borrower has promised to pa}f th:s debt in regular Periodic Payments and to pay the debt in fult
not later than May 01, 2044 :

(G) “Property means the property that is descnbed below lmder the heading “Fransfer of Rights in the
Property.” S

() “Loan” means the debt evidenced by the Note, piixs‘imer‘est, any prepayment charges and late charges
due under the Note, andallsmmducunderﬂusSecuntyInsﬂumem, plus interest.

(I} “Riders” means all Riders to this Security Instmmcni that are cxecuted by Borrower. The following
Riders are to be exscuted by Borrower [check box as app}wabie] '

[} Adjustable Rate Rider - Condominium Rxdcr D Second Home Rider

[ ] Batioon Rider [} Planned Unit Deve]opment, Rlder ] vA Rider

[] 1-4 Family Rider [} Biweekly Payment Rider ;;-' [ Tother(s) [specify]
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.+ () “Applicable Law” means all controlling applicable federal, state and local statues, regulations,
-/ ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
* " appealable judicial opinions.

(K) - “Community Association Dues, Fees, and Assessments” means all ducs, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
o similar organization.

(L)._“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument,
compuier; of magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accourtt. Such tefin incliudes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers nmlated by tclep]mnc wire transfers, and autorrated clearinghouse transfers.

(M} “Escrow Items” mea:ns those items that are described in Section 3.

{N) “M]sce!laneous Pmceeds” means any compensation, settlement, gward of damages, or proceeds
paid by any third paxty (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction-ofthe Property; (i) condemnation or other taking of all or any part of the
Property, (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value
and/or condition of the Pmperty

(0) “Mortgage Insurance means msumme protecting Lender against the nonpayment of, or default on,
the Loan,

(P) “Periodic Payment” mesns. thc Iegulaﬂy scheduled amount due for (i) principal and inlerest under the
Note, plus (i) any amounts under’ Secuon 3 of this Secmty Instrument,

(Q) “RESPA” means the Real Es!ate:-Se(tlgmem Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regnlation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not quahfy as a “federally related mongage loan”
under RESPA.

(R} “Successor in Interest of Borrower” means anyparly t!mhas taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note ’_and!or this Security Instrument.
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c IRANSFER OF RIGHTS IN THE PROPERTY

T beneﬁcmry of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and asmgns) and the successors and assigns of MERS. This Security Instrument secures o Lender; (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of

; Borrower’s Govenants and agreements under this Secutity Instrument and the Note, For this purpose, Borrower

- inrevocably grants and conveys to Trustee, in trust, with power, of sale, the following described pmpezty

localcd in he COUNTY of SKAGIT
- [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPT!ON ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.

which currently has the addressof 1800 SKYLINE WAY Apt 302

i [Street]
ANACORTES -+ ,Washington 88221 (“Property Address™):

o) [Zip Code]

TOGETHER WITH all the mlprovenx:ms now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part-of the property. All replacements and additions shall also
be covered by this Security Instrument.” All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and' agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, inclnding,
but not limited to, the right to foreclose and seil the Property; and to take any action required of Lender
including, but not limited to, rekeasing and canceling this St:cunty Instrument.

BORROWER COVENANTS that Borrower is Iawﬁllly sexsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally tiw title: to the Property against all claims and demands,
subject o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines umformxcm’fcnamﬁ' fm' national use apd non-umiform
covenants with limited variations by jurisdiction to oonsmute a mnfoﬂn secm'lty instament covering real
property. o

UNIFORM CQOVENANTS. Bormower and Lender covenant and agies'as folidws:
1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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: :pumuamm Section 3. Payments due under the Note and this Security Instrument shall be made inU.S. currency.,

£ ‘However, if any check or other instrument received by Lender as payment under the Note or this Security

© .+ Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments due under

~the-Noté and this Security Instrument be made in one or more of the following forms, as selected by Lender:

{a).cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any

7 zuch check is drawn upon an institution whose deposits are insured by a federal agency, instramentality, or

enuty or(dy Electronic Funds Transfer.

' _Payments-are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the futare, but Lenderis not obligated to apply such payments at the time such payments are accepted. If
cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do-so within a reasonable period of time, Lender shall either apply such funds or retamn
them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the fisture
against Lender shall refieve Borrower frort making payments due under the Note and this Security Instrament
or performing the covenants and agreements secured by this Security Instrament.

2. Application ‘of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note, (c) amounts due under Section 3. Such payments shall be
applied 1o each Periodic Paymentin the order in which it became due. Any remaining amounts shall be applied
first to late charges, second toany other amonms due under this Security Instrument, and then to reduce the
principal balance of the Note. ..

If Lender receives a payment’ fmm Bon'ower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied © the delinquent payment and the
late charge. If more than one Periodic Paymem is ontstanding, Lender may apply any payment received from
Bomower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amiount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for;
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or gmund refils oirthe Property, if any, (c) premiums for
any and all insarance required by Lerderunder Section 3; and (d Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in kieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10, These items are called “Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Assdciation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmetits shall be an Escrow Item. Borrower shall
promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow
Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such warver, 'B'Qrmwer"éimll pay directly, when
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A and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by

©  Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time
-+ period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
~for-all purposes be deemed to be a covenant and agreement comtained in this Security Instrument, as the
~ phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Hems directly,
Ipuarsuant to & waiver, and Bormrower fails to pay the amount due for an Escrow Item, Lender may exercise its
-rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lenderany such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given.in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the fime specified under RESPA, and (b} not to exceed the maximum amournt a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lendcr if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to. make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall gwe to Borrower, without charge, an anmmal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordatice with RESPA: If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as réquifed by RESPA, and Borrower shall pay to Lender the amount
necessary 10 make up the shortage it accordance with RESPA, but in no more than 12 monthly payments.
If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shafl pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no mose than’12 monthty payments.

Upon payment in full of a1l sums sccured by this Security Instrument, Lender shail promptly refund to
Borrower any Fumds held by Lender.

4. Charges; Liens. Borrower shalt. pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Propetty, if any, and Community Assocmnon Dues, Fees, and Assessments, if any. To the
extent that these items ave Escrow Items, Borrower shall pay them:m the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obhgauan secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such. agteement {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings whichin Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only entil such proceedings are concluded;
or (¢) secures from the bolder of the lien an agreement satisfattory to Lender subordinating the lien to this
Security Instroment, LfLenderdctetmlmﬂlatanypmtoftherpcﬁy;s subject to a lien which can aitain
priority over this Security Instrament, Lender may give Borrowera notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the hen or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venﬁmuon and/or reporting
setvice used by Lender in connection with this Loan. S
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. 5. Property Insurance, Botrower shall keep the improvements now exasting or hereafter erected on

e the Property insured against loss by fire, hazards inchaded within the term “extended coverage,” and any
C _oﬂler hazards including, but rot limited to, earthquakes and floeds, for which Lender requires insurance. This
-+ ipsurance. shail be maintained in the amounts (including deductible levels) and for the periods that Lender

Tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
7 The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
. disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
“10°'pay, in comnection with this Loan, either: (a) a one-time charge for flood zone determination, certification

and.tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges: each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an ebjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtan insurance
coverage, at Lender’s Optmn and Borrower’s expense. Lender is under no obligatios to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Bomower, Borrower’ s equity in the Property, or the contents of the Property, against amy risk, hazard or liability
and might provide gxeater or-lesser coverage than was previously in effect. Borrower acknowledges that the
cost of the insurance toverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and sha]l he payable wnh such interest, upon notice from Lender to Bomower requesting
payment.

All insurance policies reqmred by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Leénder: shali have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall pmmpﬂy give to Lender all receipts of paid premiums and renewal notices.
if Borrower obtains any form of insurance’ coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall intlude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insiance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, | Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect sich Property to ensure the work has been completed
1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Bommower any inferest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Bofrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration orrepair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then duc, with the excess; if any,: pald fo. Borrowet. Such insurance
proceeds shall be applied in the order provided for in Section 2. _

If Borower abandons the Property, Lender may file, negotiate and’ settle any avaﬂable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered 10 settle a claim, then Lender may negotiate and settle the c]alm The 30-day period
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wﬂl begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

o ; otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amounnt
& not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
: nghts (oﬁnerﬁmn the right o any refund of uvneamed premiums paid by Borrower) under all insurance policies

covering ‘the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
 the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this
. Security Instrament, whether or not then due.

w6, Oconpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shail continue to occupy the
Property. as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise” agrees in‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whlch are beyond Borrower’s control,

7. Preservahon, ‘Mauintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or ot Borrower is tesuimg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or réstofation is not economically feasible, Borrower shail promptly repair the Property if
damaged to avoid ﬁmher deterioration ordamage. If insarance or condemnation procesds are paid in connection
with damage to, or'thé taking ‘of;: thc Property, Bormower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress paymenis as the work is completed. H the insurance
or condemnation proceeds ‘are. not sufficient to repair or restore the Property, Borrower is not relieved of
Bomower's ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
canse, Lender may inspect the interior of the :mprovemems on the Property. Lender shall give Bormrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) inConniection with the Loan. Material representations inclode, bt
are not limited to, representations concemmg Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament.
If (a) Borrowes fails to perform the covenants and agreements ‘tontained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankniptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or regulations),
or {c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and nghts undér this Security Instrument, including
protecting and/or assessing the value of the Property, and secumlg and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which hag priority over this
Scourity Instrument; (b) appearing in court; and (¢) paying reasonable atfomeys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, mcludmg ifs secured position in a bankmptcy
proceeding. Securing the Property includes, but is not limited to, entering ithe Pmpetty te make repairs, changs
locks, replace or board up doors and windows, drain water from pipes,eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have 10 do so and is not under any duty. or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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{7 . Any amourts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured

S by ﬂus Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
2+ and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

< _~"H this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
If_Bom)wer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees o the merger in writing.

c L 10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
"Bomwer shall-pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the. Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pmmded such insurance and Borrower was required to make separaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalento the Morigage Insurance previously in effect, at a cost substantially equivatent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie mortgage insnrer selected
by Lender. If substamxally ‘equivaleni Mortgage Insurance coverage is not available, Borrower shall continme
to pay to Lentier the-amount of the scparately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss resetve
in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the

Loan is ultimately pald in futl; and Lender shall not be required to pay Borrower any interest or earnings on

such loss reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payraents toward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separaxely desxgnated ‘payments toward the premiums for Mortgage Insurance, Bomower
shall pay the preminms required.to maintain Morigage Insurance in effect, or to provide a non-refandable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written sgreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Le_nder (or any. entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Lodn as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk om all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thess agreements are
on terms and conditions that are satisfactory ‘to the mortgage insurer and the otber party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments nsing any source of funds
that the mortgage insurer may have available (which may mclwle funds obtained from Morigage Insarance
premiums).

As a resalt of these agreements, Lender, any pumhaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (diroctly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s-payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducmg Tosses, If such agreement provides that an
affiliate of Lender takes a share of the msumr’snskmexclnngeforashareofﬂmpremmmspmdtoﬂxe
insurer, the armangeroent is often termed “captive reinsnrance.? Further: -

() Any such agreements will not affect the amounts that ‘Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borvower will owe for Mortgage Insurance, and they will not-entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has——if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain caneellation of the Mortgage
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: “Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

L ‘Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are herchy

o ﬁssngned to and shall be paid to Lender.

© I the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of the

; Preperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During

. such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds il

“Lender has had ‘an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction,- pmwded that such inspection shall be undentaken prompily. Lender may pay for the repairs and
restoration in‘a smgie disbursement or in a series of progress payments as the work is completed. Unless an
agreenient is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair js not economically feasible or Lender’s security would be lessened, the Miscellaneois
Proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with the
excess, if any, paid tn Bonvwer Such Miscellaneous Proceeds shall be applied in the order provided for in
Section2,

In the event of a total tak:mg destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid io Bormwer _

Inthe event of a pamal mkmg destmcﬂon, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by thls Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(3) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid 16" Borrower.

In the event of a partial taking, destruction, or-doss in value of the Property in which the fair market value
of the Property immediately before the partial talﬂng, destruction, or loss in value is less than the amount of
the sums secared immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to'make an award 1o seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the. notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or fepair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellancous Procecds or the party againgt whom Bm-mwer has a nght of action in regard 1o Miscellanecus
Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil ot ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matgnal impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing'the action o1 proceeding to be dismissed with
a ruling that, in Lender’s judgment, precludes fotfeiture of the Property or other maierial impairment of
Lender’s interest in the Property or rights under this Security Instrament The procecds of any award or claim
for damages that are attributable o the mpaumcntafLende&smtcmstmtherperty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or tepalraf the Property shait be applied in
the order provided for in Section 2.
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. 12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

Iy payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
< to-Borrower or any Successor in Interest of Bortower shall not operate to release the liability of Borrower or

- amy-Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
“the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
. Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
“withont hmltanon, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Bomower orin_ amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or mrr_l;edy :

13. - Joint aﬁd" Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenanis
and agrees thai"Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this-Security Instrument but does not execute the Note (2 “co-signer”). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sacunty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees-that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommcdanons thh regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. .-

Subject to the" pmwsmns of Sectmn 18, any Successor m Imerest of Borrower who assuies Borrower’'s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower's
rights and benefits under this Secunty Instrument. Borrower shall not be released from Borrower's obligations
and lability under this Secimity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security lustmmem sluail bind (except as provided in Section 20) and benefit the snccessors
and assigps of Lender.

i4. Loan Charges, Lendsr may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incleding, but-not timited to, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instriment or by Applicshle Law.

If the Loan is subject to a law which sets maximmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refonded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note ot by making a direct payment to Borrower. If a'refind reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Note). Borrower's acceptance of any such refimd made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arisinig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have boeen given to Borrower when mailed by first class ‘mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shalf constitute notice to afl Borrowers
unless Applicable Law cxpressly requires atherwise. The notice address sha]l be the Property Address unless
Borrower has designated a substitate notice address by notice to Lender. ‘Borrower shall promptly notify
1.ender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowger shall onty repott a change of address ttnoughthat specified procedure. There may be
only one designated notice address under this Security Instrument at any onetime. Ay notice to Lender shall
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" ‘be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
* . has designated another address by notice to Borrower. Any notice in connection with this Security Instrament

© /- shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by

o ~this"Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

the corrésponding requirement under this Security Instrument.
[ 16, Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
. by federaliaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
“irithis Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might exphcztly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed ds a prohibition against agreement by contract. In the event that any provision or clause of this
Secunty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision

As used mthis Semmty Instrument; {a) words of the masculine gender shall mean and include corresponding
neuter words or words of. thc feminine gender; {b) words in the singular shall mean and include the plural and
vice versa; and () the word™® may” gives sole discretion without any obligation to take any action

17. Borrower's' Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Sectien 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and 2 beneﬂmal interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be-exercised by Lender if such exercise is prohibited by Applicable Law.

f Lender exercises this ‘option, Lendér ‘shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dsys fromi the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secired by this Security Instrument. If Borrower fails to pay these sums
ptior to the expiration of this period, Leﬂdermay imvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. .~ .-

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this-Security Instrament discontinned at any time prior to the eardiest
of: (a) five davs before sale of the Property pursuant to any power of sale contained in this Security Instrument,
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions ave that Borrower: (a) pays Lender
all sums which then would be due under this Security InsnumentandtheNote as if no acceleration had occurred,
{b) cures any default of any other covenants or agreements; (c) pays all expenses incumred in enforcing this
Securily Instrument, including, but not limited to, reasonable attomeys fees, property inspection and valuation
fees, and other fees incurred for the purposs of pmtecung Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Boimower’s obligation to pay the sums secured by
this Security Instrument, shall cortinue unchanged Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, a3 selected by Lender: (a) cash; (b) money order,
(c) certified check, bank check, treasurer’s check or cashier’s chieck, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bommower, this Security Instrument and obhganons secured hereby shall remain
fully effective as if no acceleration had occurred. However, this nght 1o remstale shali not apply in the case of
acceleration under Section 18.
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. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

I ‘th;: (logether with this Secunity Instrament) can be sold one or more times without prier notice to Bommower.
- ;< Assale might result in a change in the entity {known as the “Loan Servicer”) that collects Periodic Payments
_“dueunder the Note and this Security Instrument and performs other mortgage loan servicing obligations under

the Note; this Security Instrument, and Applicable Law. Thete also might be one or more changes of the Loan
7 Bervicer unreiatcd 10 a sale of the Note. If there is a change of the Loan Servicer, Bommower will be given
. written notice of the change which will siate the name and address of the new Loan Servicer, the address to
“which paynwnts should be made and any other information RESPA requires in connection with a notice of
h‘ansfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
ot be transferred 16 @ successor Loan Servicer and are not assumed by the Note pirchaser unless otherwise
provided by the Note purchaser.

Neither Bormwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual lmgam of the member of a class) that arises from the other party’s actions pursuang to this Security
Tnstrument of that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unul such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqmmmems of Section 15) of such alleged breach and afforded the other party bereto a

reasonable period aftet the giving of such notice to take comective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph The notics of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substamces.-As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the
folowing substances: gasohne, kemsena ‘other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, materials contammg asbestos or formaldehyde, and radicactive materials,
{b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in ‘Enwironmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute 16, or otherwise trigger an Environmental Cleanuap.

Borrower shail not canse or permit the presence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Exvironmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written mnce of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Coudition, including but not limited to, any spilling, leaking, discharge, release or threat of rclease of any
Hazardous Substance, and {(c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or. i$ notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing berein shall create any obligation on Lender foran Emmnmcmai Cleamp.
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. NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
* 22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following

¢ . “Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
- accelération under Section 18 unless Applicable Law provides otherwise). The notice shall specify:

() the ‘default; (b) the action required to cure the default; (c) a date, not less than 30 days from the

; ditte the motice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure

 the default on or before the date specified in the notice may result in acceleration of the sums secured
by this-Security Instrument and sale of the Property at public suction at a date not less than 120 days
in- the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration snd sale, and any other matters required 1o be incloded in the notice by Applicable Law.
If the default i is not cured on or before the date specified in the notice, Lender at is option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any ether remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorncys® fees and costs of title evidence,

H Lender invokes the power of sale, Lender shall give written notice to Trustec of the ocourrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action mgardmg notice of sale and shall give snch notices to Borrower and to other persons
as Applicable Law may require. After the time required by Applicable Law and after publication of
the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time-and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may pun:hase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied: The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statemenis made therein, Trusteez shall apply the proceeds of the sale in the following
order: (a) to ail expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrament; and (c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Recomveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Truslec to reconvey the Property and: shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trastee. ’I‘mstee shall reconvey the Property without warranty
to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trusiee’s fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Apphcable Law Lender may from time to time appoint
a successor trustee to any Trustee appoinied hercunder who has ceased to act. Withowt comveyance of the
Property, the successor trustee shall succeed to all the title, powar and dut:cs conferred uwpon Trustee herein
and by Applicable Law.

25, Use of Property. The Property is not used pnnmpaily for agnmxlmra] purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security. Instnmment. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without ]ummnon aliomeys fees incumed by Lender
in any barkmupicy proceeding or on appeal. L
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., ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
-/ 7 CREDFT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A PERT ARE NOT
d ENF()RCEABLE UNDER WASHINGTON LAW,

- BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages
1 thmugh 16 of this Security Instrumest and in any Rider executed by Borrower and recorded with it

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Bormwer

= {Seal) {Seal)

-Boﬂnwer -Borrawer
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; | State of i ]@QM/VL%\;I/L \ )
-;’::" Comty of P LA )
V. 011 tlns day personally appeared before me

Samms W s Mo

to me known to'be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that he (she'or they) signed the same as his (her or their) free and voluntary act and deed, for the
uses and purposes thergin mentioned. ! .

Givon under my hand and official scal this | {, dayof JUf07 L [ 2074

J(ZEUWO(]/} d /}{/(JZ;I/

Notary Pubhc . Nm?ublmmmdfortheﬁiahof\ﬂashngtonmmﬂmgﬂ

State of Washington - Wﬂ (OA

DEBORAH V LISTER
My commission expires; | () ,2 0-XOf /7

My Appointment Expires Ocl 20 2017

Originator Names and National Mortgage Llce.snsmg System and Registry IDs:

Organization: WMS SERIES LLC NMLSR ID: 713524

Individual: Amie Mani NMLSR ID: 404665
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the nate or notes secured by ih;s Deed of Trust. Sald note or
notes, together with all other indebtedness secured by the Deed of Trust, have been paid in full. You
are hersby directed to cance! said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held by you under thIS Deed of Trust fo the
person or persons legaily entitied thereto.

Date:
WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _::' < e . Form 3648 1/01
WASHINGTON-MERS L . GreatDocs”
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CONDOMINIUM RIDER

« THIS CONDOMINIUM RIDER ig made this 16th  day of April 2014 , and is

incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

“(the “Security Instrument”) of the same date given by the undersigned (the “Bomower™) to secure Borrower’s
Rote to WMS SEREES LLC, A DELAWARE SERIES LIMITED LIABILITY COMFPANY

(lhe Lender” ) af the same date and covering the Property described in the Security Instrument and located at:
1800 SKYLINE WAY Apt 302
ANACORTES, WA 98221

{Property Addreas}

The Property. inchxdes a it m, together with an undivided interest in the common elements of, 3 condominium
project known as:
1800 SKYLINE

Name of Condomintum Project}

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) hﬂlds title to propenty for the benefit or use of its members or sharcholders,

the Property also includes Bozrower s mtcrest in the Cwrners Association and the uses, proceeds and benefits
of Borrower’s ingerest. <

CONDOMINIUM COVF!!IANTS. --I!;'I'addiﬁon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligaiions. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituént Documents. The “Constituent Documents” arc the:
(i) Declaration or any other document which creates the Condominium Project, (ii) by -laws; (iii) code
of regulations; and (iv) other equivaleril documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carricr, a “master” or-“blanker” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounis (inchuding deductible
levels), fcr the periods, and agninst loss by fife, hazards’ inchuded within the term “extended
coverage,” and any other hazamds, including; but not limited to, earthquakes and floods, from
which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Paymsnt to Lender of the yearly premium mstal}ments for property insurance on the Property,

and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Propenty is deemed satisfied to the extent that the reqmred coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver gan change durmg the term of the loan.

Borrowet shall give Lender prompt notice of any lapse in, reqmmd property insurance coverage
provided by the master or blanket policy.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Fors 3140 1/01
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P In the event of a distribution of property insurance proceeds in lieu of restoration ot repair
¢ following a loss to the Properly, whether to the unit or to common clements, any proceeds payable
< <" to Bormower are hereby assigned and shall be paid to Lender for application to the sums secured by

«the Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.
#777 €. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptabie in form,
amount, and extent of coverage to Lender.
., D -Condemnation, The proceeds of any award or claim for damages, direct ot consequential,
" payable tp Borrower in connection with any condemnation or other taking of all or any part of
the Properly, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnatior, are hereby assigned and shall be paid to Lender. Such proceeds shall be appiied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior; wnt;ttn consent, either partition or subdivide the Property or consent to: (i) the
abandoniment or tennmatmn of the Condominfum Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casnalty or in the case of a
taking by condemnanon or eminent domain; (i) any amendment to any provision of the Constitnent
Documents if the provision is for the express benefit of Lender, (iii) termination of professional
management and” assumption of self-management of the Owners Association, or {(iv) any action
which would have the effect of rendering the public liability insnrance coverage maintained by the
Owners Association unacceplahlc to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them: Any amounis disbursed by Lender under this paragraph F shall become
additional debt of Borrower-Secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment; these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, wlﬂ] mtemst, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddic Mac INIFORM INS‘I'RUN[ENT Form 3140 1411
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.. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

C ;5. Vthrough 3 of this Condominium Rider.

S WS el (Seal}
. JAMES L. WIUERCH “Borrower

(Seal)

-Bormrower

(Seal)

~Bortower

(Seal)

-Borrawer

(Seal)

“Borrowver

{Seal)

-Bormower

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3146 1401
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PV T PN

Un1t 302, of "1800 SKYLINE," a condominium, according to the survey map and plans and
- declaration recorded January 5, 1982, under Auditor's File Nos, 8201050025 and 8201050026, and as

.+ amended by map recorded June 29, 1989, under Auditor's File No. 8906290007, records of Skagit
County, Washington.

TOGETHER WITH limited common element parking space no. 302 and storage space no. 302.

Situé'tg:-_in th_c"C_i{y of Anacortes, County of Skagit, State of Washington.

BN
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