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DEFINITIONS

Words used in multiple sections of this document are dtl:ncd bclou ancl olhu words are defincd in Sections 3
11, 13, 18, 20 and 21. Certain rules regarding the usage of words uxcd m 1I1|l; document are also provided in
‘m_uor: 16.

{A) "Security Instrument” means this document, which 1s datc,d MP\RCH 19, 2014 . logether
with all Riders to this document. :

(B) "Borrower" is

VICKI 7. CRAWFORD, A SINGLE PERSON

Borrower is the trusior under this Security Instrument.

Londee . Beanc OF hwmerict (3K
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L (C) "Lender" is
~BBNK' OF AMERICA, N.A.

- Lender is &, NATIONAL ASSOCLATION

' orgamzed and existing under the laws of THE UNITED STATES
Lender's address is
101 south- Tryon Street, Charlotte, NC 28255
Lender is the beneficiary under tl'us Security Instrument.
(D) "Trustee™is
RECONTRUS’I‘ COMPANY N_A.
1800 “TAFO . CANYON ROAD, SIMI VALLEY, CA 93603
(E) "Note™ means the’ promissory mote signcd by Borrower and dated MARCH 19, 2014 . The
Note states that Borrower owes Lender
ONE HUNDRED CONE THQUSAND FOUR HUNDRED FIFTY and 00/100

Dollars (U.S. $ 101,450.00" ) plus infcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  APRIL 01, 2044 .

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the debt ev1denced by the Note, plus inlcrest, any prepayment charges and late charges duc
under the Note. and all sums-due uinder, thls Security Instrument, plus interest.

(H) "Riders" means all Ridefs to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] “Condominium Rider [] Second Home Rider
] Balloon Rider Planned Unit Development Rider [] 1-4 Family Rider
] VARider "] Biweekly Payment Rider [] Other(s) {specify]

(D "Applicable Law" means all éohtrolling'applicable federal, state and local statulcs, regulations, ordinances
and administrative rules and orders (that have the ‘effect of law) as well as all applicable final, non-appealable
Judicial opinions.

() "Community Association Dues, Fees, dnd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pmpcrty by a condominium association. homeowners association or
similar organization.

(K} "Electronic Funds Transfer” means any lransfer of funds. other than a transaction originaled by check,
draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic instrament,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated ¢learinghouse transfers.

(L) "Escrow Items" means those items that are described-in Section 3.

(M) ""Miscellaneous Proceeds” means any compensatior, settlcmenl award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages-described in Scction 5) for: (i) damage
{0, ot destruction of, the Property; (i1) condemnation or othér takmg -of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of or omlssmns as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insurance prolecling Lencler agamsl; the nonpdyment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled dIl'lOlll‘lt dug for (1) prmmpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 US.C Secrion 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they rmght be amended, from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that-are ‘imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federalh reldted mongagc Joan" nnder
RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken tltle to the Propertv whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumenl

TRANSFER OF RIGHTS IN THE PROPERTY S

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals cxlensmns and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements: under this Security
Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys to Trusp_ce in.trust, with
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e po’wer of sale. the following described property located in the
. COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Name of Recording Junisdiction)

SEE E_._XHIBIT *A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of -
e /280 SOLEDUCK PL, LA CONNER
) : IStreet/Cn}]
Washinglon 58257-96 09 ( Propen} Address ):
[Zip Code]

TOGETHER WITH all the 1mpr0vemenls now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument AIl of the foregomg is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfu!ly scised of the estate hereby conveved and has the
right to grant and convey the Property and-that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes urufonn covenants for national use and non-uniform
covenants with limited variations by _]l.lIlSdlCﬂOIl to constitute a uniform security instrument covering rcal

property.

UNIFORM COVENANTS. Borrower and Lender covenant ancl agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othcr instrument received by Lender as pavmcnl under the Note or this Securnity
Instrument is returned to Lender unpaid, Lender may require that:any or all subsequent payments duc under the
Note and this Security Instrument be made in one or more of the; following forms, as selected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's’check or éashiers check. provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, mstmmentahty or entity; or
(d) Flcctronic Funds Transfer. :

Payments are deemed received by Lender when received at the locatlon dc51gnated in the Note or at such
other tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
inay refurn any payment or partial payment if the payment or partial payfnents arc insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient 16 bring thic Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such pavmeiif or pamal paymenis in the future,
but Lender is not obligated to apply such payments at the time such payments-are accepted, If each Periodic
Pavment is applied as of its scheduled due date, then Lender nced not pay interest on unapplled funds. Lender
may hold such unapplicd funds until Borrower makes payment to bring the Loan current.-If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return. them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note mnnedlatel) prior
to foreclosure. No offset or claim which Bormower might have now or in the future againsi Eender.shall relieve
Borrower from making payvments due under the Note and this Security Instrument or performmg the covenanls
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sccuon 2 aﬂ payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inteércst du¢ under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be: applled 10 each

Periodic Payment in the order in which it became due. Any remaining amounts shall be applied. first to late .
charges, second to any other amounts due under this Security Instrument, and then to reduce the prmmpal :

balance of the Note.
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- If Lender receives a payment {rom Borrower for a delinquent Periodic Payment which includes a sufficient
_-amount to pay any late charge duc, the payment may be applied to the delinquent payment and the latc charge. If
-more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

K repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that

any excess.exists after the payment is applied to the full payment of one or more Periodic Pay ments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then-as described in the Note.

‘Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall nol ¢xtend or postpone the due date, or change the amount, of the Periodic Payments.

3:. “Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. witil the Not; is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes
and assessments and.other.items which ¢an attain priority over this Sccurity Instrument as a lien or cncumbrance
on the Propéenty; (b leasehold pavments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
pavable by Borrower 10 Lender in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 16 These. items are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender may requirg that-Community Association Dues, Fees, and Assessments. if any, be escrowed by
Botrower. and such dues, fees-and asscssments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts t6 be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives, Borrower's-obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pav to 1cnder Funds for any or all Escrow hems at any time. Any such waiver
may only be in writing. In the ¢vent of such waiver, Botrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipls: evndencmg such payment within such time period as Lender may
require. Borrower's obligation to'make such payments and to provide receipts shall for all purposes be deemed m
be a covenant and agreement contained-in this Security Instrument, as the plrasc "covenant and agreement” i
used in Section 9. If Borrower is obligated t0 pav ‘Escrow Items directly, pursuant to a waiver, and Borrowcr
fails to pay the amount due for an Es¢row Itém, Eender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obli gated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items. at any-time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lcndcr all'Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) noft to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds'due on the basis of current data and reasonable cstimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicablc Law.

The Funds shall be held in an institution whose depos:ts are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow. ltems ng later than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intefést on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wnung or Apphcable Law requires inlerest to be
paid on the Funds, Lender shall not be required to pay Borrowet any inicrest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall’ be paid .on the Funds. Lender shall give to
Borrower, without charge, an anmial accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If therc is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shoriage in accordance with RESPA, but in no-more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nouf} Borrower as required
by RESPA, and Bortower shall pay to Lender the amounl necessary to make up the deﬁmencv in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Bomower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessitients, charges i ines, .and impositions
attributable to the Property which can attain priority over this Security Instmument, leasehold, payments or ground
renis on the Property, if any, and Community Association Dues, Fees, and Assessments; i any. To the extent
that these items are Escrow Items. Borrower shall pay them in the manner provided in Sectwn 30 o

Borrower shalt promptlv discharge any lien which has prority over this SeCumy Instrumcnt ‘unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptablc to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by .or
defends against enforcement of the lien i legal proceedings which in Lender's opinion operate 1o prevent” the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or-
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to: this Security
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L lnstrument If Lender determines that any part of the Property is subject to a lien which can attain priority over
- this. Sgcurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
" which thai notice is given, Borrower shall satisfy the licn or take one or more of the actions set forth above in

e thls Section 4.

“ Lender-may require Borrower to pay a one-time charge for a real estate tax verilication and/or repotting
semce used by Ecender in connection with this Loan.

Pmpertv Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propcrt\ insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards' including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall-be . maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. Whiat Lender: requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier. prowdlng the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay. in
connection with this Loen, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one~fime charge for flood zone determination and certification services and subsequent charges
each time remappings-or similar changes occur which reasonably might affect snch determination or
certification. Borrower shall'also be responsible for the pavment of any fees imposed by the Federal Emergency
Management Agency in connecuon with the review of any flood zone determination resulting from an objection
by Bormower.

If Borrower fails to. mamtam anv of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore; such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Propetty, or the contents of the Property. against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Le“hder under this Section 5 shall becomc additional debt of Borrower
secured by this Security Instrument:” Thesc~amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ifiterest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property. such policy shall include a standard mertgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice40 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomrower, Un]ess Lender and Bosrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessencd. During such repair and restoration period,: Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such-Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompﬂv Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be’ pdld out. of e insurance proceeds and
shall be the sole obligation of Bommower. If the restoration or repair is fot economncally feasible or Lender's
security would be lessencd, the insurance proceeds shall be applied to:the sums:secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bormwer Such msumnce proceceds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any dvallable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Leéndér that thie insurance carricr
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day périod will begin when
the notice is given. In either event, or if Lender acquires the Property under Sectlpn 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insutance proceeds in an amount not to-exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Botrower's nghts (other than the night to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance- proeeeds ither Lo
repait or restore the Property or (o pay amounls unpaid under the Note or this Secutity Instrument whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnn(npal re51dence
within 60 days after the execution of this Security Instrunent and shall continue to occupy the Propelty as
Borower's principal residence for at least one year after the date of occupancy. unless Lender othenwse agrees .
in writing, which consent shall not be unreasonably withheld, or unless extenuating c1rcumstances ex15t Whlch
are beyond Borrower's control. L 7
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AT Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

Whether0t.not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
* Property..from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
d_a_maged 10.avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to. or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds for the repairs
and restoration in'a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's ohhgatlon for the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may" inispect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan-Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false; misleading, -or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in conncetion with the Loan, Material representations include, but are not limited to,
represenfations concerning, Bomower 's occupancy of the Property as Borrower's principal residence.

9,  Protection of Lender's Intérest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might sngmfloanﬂv affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
licn which may attain priority ‘over'this Secunty Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Ténder miay do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and- ngh{s under this Security Instrument, including protecting and/or assessing
the value of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a‘licn which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying rcasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured posmon inA bankruptcy proceeding. Sccuring the Property inclhudes,
but is not limited to, entering the Property ‘1o make repatrs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate bulldmg or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and 1s not under any duty or obligation to do so:, It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under ﬂ’llS Secuon 9 shal] ‘become additional debt of Borrower securcd
by this Security Instrument. These amounts shall bear interest at llle Note rate from the date of disbursement and

shatl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall, comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee uﬂe shall not merge unless Lender agrees (o
the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurancc as a condition of making the Loan,
Bottower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requircd to make ‘separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the -premiums. requlred to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a-Cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate .mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not av ‘ailable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due wlien the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Morigage Insurance. Such loss reserve shall be non-refundable, nomuhszandmg the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any intérest or' eammgs on such loss
reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (inf the amount and
for the period that Lender requircs) provided by an insurer selected by Lender againt becomes available. is
obtained, and Lender requires separately designated payments toward the premiums for, Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Bom')wer was required. to make
separately designatcd pavments toward the premiums for Mortgage Insurance, Borrower shall pay.the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve; until Lender's
requirement for Morigage Insurance ends in accordance with any wrillen agreement between Bonower and
Lender providing for such termination or until termination is required by Applicable Law. Nothmg in Ilus
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. ¢

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t mav,
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. Ty
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< Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
-intg- agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
Aerms and-conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these

kS agreements. These agreements may require the mortgage insurer to make payments using any source of funds

that’ the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premlums)

T Asa result_of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a shar¢ of the insprer's risk in exchange lor a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuraice, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive:certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellanéous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Eender. |

If the Property is damaged such Mlsccllaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repairis econmmcally feasible and Lender's security is not lessened. During such
repair and restoration period, Leiidet shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propem to_ensure the work has been completed to Lender's satisfaction,
provided that such inspection shatl be undertakcn promptly Lender may pav for the repairs and restoration in a
single disbursement or in a series of progress pdymcnts as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to-be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intercst or earnings on such Miscellaneous Proceeds. IT the restoration or repair is
not economically feasible or Lender's security would he’lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument; whéther or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instmment, whether or not then due, with the excess, if any. paid
to Borrower,

Inthe event of a partial taking, destruction, or loss in value of: the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument 'immediatelfy before the partial taking, destruction, or
loss in value, unless Bomower and Lender otherwise agree-in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaticous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial“taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in. which the fair market value of
{he Property immediately before the partial taking, destruction, or loss*in_value isess than the amount of thé
sums secured immediately before the partial taking, destruction, or loss in ¥alue, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security
Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for dimages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authofized to colect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums sccured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that.owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intérest in the
Property or rights under this Security Instrument. Borrower can cure such a defanlt and, 4f acceleranon has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnmssed with aruling
thay, in Lender's judgment. precludes forfelmre of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that'are
atitibutable to the impairment of Lender's interest in the Property arc hercby assigned and shall bc pa1d fo
Lender.

the order provided for in Section 2,
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_ 12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
_-or.modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower
.or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors

K in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest

of Borroweror to refuse to extend time for payment or otherwise modifv amortization of the sums secured by
this Security-Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bomower. Any forbearance by Lender in exercising any right or remnedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower of in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, “Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrnment but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the cosigner's interest in the Property under the lerms of this Security
Instrument; (b) is not personallv obligated 1o pay the sums securcd by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms.of this Securily Instrument or the Note without the co-signer's consent.

Subject to thé prowfis_io-ns of‘Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security-Instrument in writing, and is approved by Lender, shall obtain all of Bommower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this S¢curity. Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Secunty Instrumem sha]l bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. :

14. Loan Charges. Lender ma} chargc Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectmg Lender's intcrest in the Property and rights under this Security
Instrument, including, but not limited to; attomeys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this. Security Instrument to charge a specific fee 1o Borrower shatl
not be construed as a prohibition on tl}c.chargjng";:of such fee. Lendcr may not charge fees that are expressly
prohibited by this Sccurity Instrument o by Applicable Law.

If the Loan is subject to a law which sets'maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to rcduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a.-prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such: overcharge

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security’ Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actua]ly delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constifiite tioticc (o..all. Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property ‘Addtess unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change-of: address, then Borrower shall only
report a change of address through that specified procedure. There may be onh one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail 1o Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be decmed to have been given to
Lender until actually received by Lender. If any notice required by this Sccurity “Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the correspondmg requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuntv Instrument ‘shall be governed
by federal law and the law of the jurisdiction in which the Property is located All. nghts and obligations
contained in this Security Instrument are subject to amy requirements and llmltauons “of Appllcable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or.it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Nole conflicts with Applicable Law., such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the oonﬂlctmg provision.

As used in this Security Imstrument: (a) words of the masculine gender shall.migan and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall-‘mean and include
the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take any acnon

17. Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instriument.
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" 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest

iﬁ..the‘- Property” means any legal or beneficial interest in the Property, including, but not limited to, those

- benclicial “intercsts transferred in a bond for deed, contract for deed, installment sales contract or escrow

B ag’rcement’ the intent of which is the transfer of title by Borrower at a future daie 10 a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender miay require immediate payment in full of all sums secured by this Sccurity Instrument. However, this
O])UOII shall not be:exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period ‘of not- Iess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower miist pay all.sums sccured by this Sccurity [nstrument. If Borrower fails to pay these sums prior to the
expiration of this-period, Lender may invoke any remedics permitted by this Security Instrament without further
notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any powcr of sale contained in this Security Instrument;
(b) such other period‘as Applicable Law might specify for the termination of Borrower's right to reinstate: or (c)
entry of a judgment enforcing this.Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumns which then would be diie inder this Security Instrument and the Note as if no acceleration had occurred.
(b) cures any defauit of .any-other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such'action as Lender may reasonably require 10 assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrament, shall contitiue ‘unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of” the follomng forms, as selected by Lender; (a) cash: (b) money order; (c)
certified check. bank check, treasurer's check or. cashier's check, provided any such check is drawn upon an
institution whose deposits are insured: by a féderal agency. instrumentality or entity; ot (d) Electronic Funds
Transfer. Upon reinstatement by Borrower; this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oecuned However this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servmer; Notlee of Grievance. The Notc or a partial intetest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument andpérforms other.mortgage loan scrvicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Note. If there is a change: of the Toan Servicer. Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA reqmres in conneclion with a notice of transfer of
servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the” Note' purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action (as cither an
individual litigant or the member of a class) that atises from the ‘other party's actions pursuant to thus Security
Instrument or that alleges that the other party has breached any provision of,:or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party’. (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action: If Apphcable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cui gwen to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20. .

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are. those substances
defined as toxic or hazardous substances, pollutants, or wastes by Env ironmental. Law-and the following
substances gasoling, kerosene other flammable or toxic petroleum products Loxic pesueldes and herbicides,
Law" mecans federal laws and laws of the jurisdiction where the Property is located that relate to healm safetv or
environmenial protection; (¢) "Environmental Cleanup” includes any response action; remedlal action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a conehtlon that
can cause, contribute to, or otherwise trigger an Environmental Cleanup. E

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not. do nor ;-
allow anyonc else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) ;
which creates an Environmental Condition, or {¢) which, duc to the presence, use, or release of a. Hazardqué ;
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S:uﬁ;ﬁ,tzi:ilce, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
.~ notapply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are

- _generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,

' but not limited to, hazardous substances in consumer products).

*" Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or
cher action..by- any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling. leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely’ affécts the valuc of the Property. If Bommower leams, or is nofified by any governmental or
regulatory’ authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirormental Law thmg herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM: C‘OVENANTS Bormower and Lender further covenant and agree as follows:

22. Acceleratmn, Remedleq Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure‘the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must.be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and

sale of the Property at public auction ‘at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right o reinstate after acceleration, the right to bring a court action to
assert the non-existence of a defsult or-any other defense of Borrower to acceleration and sale, and any
other matters required to be inchided in‘the notice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Appllcahle Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies prowded in this Scctmn 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence. -

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election.to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall_sell the Property at public auction to the
highest bidder at the time and place and under the terms: desngnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public annotincément at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed. conveymg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be pruna facie evidence of the
truth of the statements made therein, Trustee shall apply the: pmceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legaily entitled to
it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this-Security Instrument, Lender shalt request
Trustee to reconvey the Propery and shall surrender this Security Instrument and-all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withont warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordaﬂon costs and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties confened upon Trus’tee hercin and by
Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes

26. Attorneys' Fees. Lender shall be entitled (o recover ils reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,”
whenever used in this Security Instrument, shall include without limitation attorneys' fees mcurrcd by Lender in
any bankraptcy proceeding or on appeal. o S
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" QRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
_,WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument dIld in any Rider executed by Borrower and recorded withit, |

\Mgi{,f 7L/ e uu,/m(// (Seal)

VI CKI L. CRAWFORD - Bormower
(Seal)
- Botrower
(Seal)
- Borrower
{(Seal)
- Borrower
DEBRA BAKER NMLS#
Home Loan Consultant = External 518842
Bank of America, N.A. < .7 L NMLS#
State of Washington
County of 5#\3 oA S5.

On this day personally appeared before me _ \fy ¢ ¥\ - ":L cr ﬁ\uQ%O ad

to mec known to be the individual, or individuals dcscribc:d”i“ﬁ aiid +who exccuted the within and forcgoing
instrument, and acknowledged that he (she or they) signed the same as his (her or their) frec and voluntary
act and deed. for the uses and purposes thercin mcnlmncd Given under my hand and official seal
this \C{ e dav of AL e =20 \*1

Fo_&%;sf o

Seal or stamp) Notary Public in and- for the state of Washingtor,
(Seal orstaip residing at SMSAH-

Qav\ € &;L,gsem

Notary Public
State of Washington

PAUL E ERICKSON
My Appointment Expires Sep 18, 2014
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EXHIBIT 'A’

File No.: “U. 8232822n (MW)
Property . 280 SOLEDUCK PL, LA CONNER, WA 98257-9609

Lot 280,. _"'REViSE'D__MAP OF SURVEY OF SHELTER BAY DIVISION NO. 2, Tribal and Allotted
Lands of Swinomish.Indian Reservation”, as recorded in Volume 43 of Official Records, page
833, records of Skagit County, Washington,

A.P.N. 5100-002-280-0000

TR AL CR“"FW‘“ E
48403260 R
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PLAN NED UNIT DEVELOPMENT RIDER

00024925658203014
[Doc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this NINETEENTH day of
MARCH, 2014 ,__.a:'j.d--'-is ingorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust; or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to secure .qurower‘s Note to
BANK OF AMERICA, N.A. '

(the "Lender™) of the same dateéhﬂ'éovéﬁné. the Property described in the Security Instrument and located at:
280" SOLEDUCK PL

LA CONNER WA 98257-9609
" [Property- Address]
The Property includes, but is not limited lo,'a_ parcel of fand improved with a dwelling, together with other such
parcels and certain common areas and facilities, s déscribed in
THE COVENANTS, CONDITICNG, AND RESTRICTIONS FILED OF RECCRD

THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit deve]opment known as
SHELTER BAY

[Name of Planned Unit Dev elopment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners assoc:latlon or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Assoc1at10n") and the uses,
benefits and proceeds of Borrower's interest.
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bormower and__Léhdc’r._furt:heI covenani and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constitucnt Documents:. The "Constituent Documents” are the (i) Declaration; (ii) amticles of
incorporation, trust instrutitent or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other __mie_s or regulations of the Ownets Association. Borrower shall promptly pay,
when duc, all dues and assessments imposed pursuant to the Constituent Documennts.

B. Property I'nsu'ram:c So long as the Owners Association maintains, with a generally
accepted insurance carriet, a master or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (mcludmg deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” and any other
hazards, including, but not limited to, carthquakes and floods, for which Lender requires insurance,
then: (iy Lender waives the prowswn an-Section 3 for the Periodic Payment to Lender of the yearly
premium installments for pmperty insurance on the Property: and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners-Association policy.

What Lender requires as a condition of this waiver can change during the term of (he loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. ™.

In the cvent of a distribution of property insurance.proceeds in lieu of restoration or repair
following a loss to the Property. or to common areas and facilitigs of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums
secured by the Security Instrument, whether or not then-due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public hablllty insurance policy acceptable in form.,
amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagcs direct or consequential,
payable to Borrower in connection with any condemnation or.other takmg ‘of all or any part of the
Property or the common arcas and facilities of the PUD, or for any conveyancein lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds Shdll be apphed by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notlcc to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by, law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domair; (i) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumptmn of
sclf-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Associationi unacceptable io
Lender. :

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1:’01

AN mnm

Skagit County Audltor
4/4/2014 Page 15 of

Planned Unit Development Rider
1007R-XX (05/08)

$88.00
16 1:38PM



DOC ID #: 00024925698203014

F Remedles If Borrower does not pay PUD dues and assessiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amiounts shall bear interest from the date of disbursement at the Note rate and shall be
pavable, with -ihteré"SL upo'n- ﬁotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomm cr accepts and agrees to the terms and covenants contained in this PUD Rider.

\J}Vﬂ \,«f <f {/WJ U ﬁﬂ}ﬂ {Seal)

VICKI L C WFORD - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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