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ASSIGNMENT OF RENTS RID1347- A

Reference # (if appllcable) A10734‘? Additional on page
Grantor{s): ;

1. CHALLENGE !NVESTMENTS! LLC

Grantee(s) ’ '
1. WHIDBEY ISLAND BANI(

Legal Description:  PTN. OF LOTS 17 18 19 & 20, BLOCK 47, CITY OF ANACORTES
- : Additional on page 2

Assessor's Tax Parcel ID#: 3772 04? 01 8- 0001 (P55170), 3772-047-020-0007 (P55171)

THIS ASSIGNMENT OF RENTS dated ‘March 25, 2014, is made and executed between
CHALLENGE INVESTMENTS I, LLC, A WASHINGTON LIMITED LIABILITY COMPANY (referred
to below as "Grantor") and WHIDBEY ISLAND BANK whose mailing address is 321 SE
PIONEER WAY, P.0. BOX 1589, OAK HARBOR, WA 98277 (referred to below as "Lender”).
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ASSUIGN'M'EN':I' F.or valuable consideration, Grantor hereby assigns, grants a continuing security
Interest in, and: conveys to Lender all of Grantor's right, titls, and interest in and to the Rents
from the followmg descrlbed Property located in SKAGIT County, State of Washington:

LOT 17, LESS AND EXCEPT THEREFROM THE EAST 5 FEET OF THE NORTH 35 FEET
THEREOF; TOGETHER WITH THAT PORTION OF THE SOUTH 1/2 OF THE VACATED
ALLEY LYING. ADJACENT THERETO:; LOTS 18, 19 AND 20, EXCEPTING THE NORTH 35
FEET THEREOE, ALL IN BLOCK 47, "MAP OF THE CITY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON" ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME
2 OF PLATS, PAGES 4 THROUGH 7. RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Property or |ts addrass _|s__ commonly known as 1820 COMMERCIAL AVENUE,
ANACORTES, WA 98221. The: Property tax identification number is 3772-047-018-0001
(P55170), 3772-047-020-0007 (P55171).

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts securad-by this“Assignment as they becoms due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless:and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under:this’ Assignment, Grantor may remain in pessession and control of and
operate and manags the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cdagh collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, - Grantor warrants that:

QOwnership. Grantor is entitled to receive i:ha. Rents fres and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authoﬂty to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment Grantor has not prevuously assngned or conveyed the Rents to any other person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or othermse dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have ‘the right at any time, and even though no
default shall have occurred under this Assignment, to collect and raceive the Rents For this purpose, Lender is heraby
given and granted the following rights, powers and authority:

Notice to Tenents. Lender may send notices to any and aIIj tenantsu'of_- the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or -l_.ender-'-’s".__ggent.

Entar the Property. Lender may enter upon and take possession 6f the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute-and.carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collact the Rents and ramove any tenant or tenants or cther persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain‘the Property and- keep the same in repair;
to pay the costs thereof and of all services of all employess, including their eqaipment; and of all continuing costs
and expenses of manntammg the Property in proper rapair and condition, and-alsoto pay.all taxes, assessments and
water utilities, and the pramiums on fire and other insurance effected by Lender on ths Property

Compliance with Laws. Lender may do any and all things to execute and complv with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of aII other governmental agencies
affecting the Proparty. . i

Lease the Property. Lender may rent or lease the whole or any part of the Property for such t rn or terms and on
such conditlons ag Lender may deem appropriate. .

Employ Agents. Lender may engage such agent or agents as Lender may deem appropnate, mther in Lender's
name or in Grantor's name, to rent and manage the Property, including the collaection and applicatlon of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property.-as Lender may,_deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated ahove. A p L

No Requirement to Act. Lender shall not be requirad to do any of the foregoing acts or thmgs. and the' fact: that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do® any other
specific act or thing. 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propertv shall ba for.;:-'
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration, shall:
determina the application of any and all Rents received by it; however, any such Rents raeceived by Lender. whlch are -
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendar under .
this Assignment and not reimbursed from the Rents shall beacoma a part of the Indebtedness secured by thls
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid. .

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obhga‘tio'ns
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on -
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file evi&encing Lender's security interest in the Rents and the Property. Any termination fee requirad by law shall ba
paid:by Grantor; if permitted by applicable law.

LENDER'S EXPENDITURES. It any action or proceeding is commenced that would materially affect Lender's interest in
the Property of if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor & failure to discherge or pay when due any amounts Grantor is required to discharge or pay under
this Assignmeént or any Related Documeants, Lender on Grantor's behalf may (but shall not ba obligated to) take any
action that' L_ender_deems appropriate, Including but not limited to discharging or paving all taxes, liens, security
interests, encumbrances and ather claims, st any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interast at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grentcr. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B): be added to tha balance of the Note and be apportioned among and be payable with any
installment payments to bacome due during either (1) the term of any applicabla insurance policy; or {2) the
remaining term of the Note; of (€} be treated as a halloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all ather rights
and remedies to which Lenider‘may be entitled upon Dafault.

DEFAULT. Each of the foileiwinﬁ. at I'.ende“r"s option, shall constitute an Event of Default under this Assignment:
Payment Dafault. Grantor fails to meke any payment when due under the Indebtedness.

Other Defaults. Grantor: feals to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or. In any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition’ contamed in any other agreement between Lender and Grantor.

Defeault on Other Payments. Farlure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of cor to effect discharge of any llen.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, ‘gr sriy other agreement, in favor of any other creditor or person that may
materially affect any of any guarantor's or Grantor's.groparty or ability to perform their respective obligations under
this Assignment or any of the Related Documents

Environmental Default. Failure of any party to: cemply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreemient executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
aither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related. Documants ceases to be in full foree and effect
tincluding failure of any collateral document to create a valld and perfected security interest cr lien} at any time and
for any reason. e i’

Deanath or Insolvency. The dissolution of Grentcrs (regardless of whether elaction to continue is made), any
member withdraws from the limited liability company, or any-cther termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, tﬁe"eppolntment of a raceiver for any part of
Grantor's property, any assignment for the benefit of creditors,;“any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or msolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclastire or fcrfeiture proceedings, whether by judicial
proceeding, self-help, repossassion or any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. ‘. This. includes,.a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this, Event.of Default shali not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claimi‘which.is the basis of the creditor or
forteiture proceeding and if Grantor gives Lender written notice of the craditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceedlng, in an amount determined by Lender,
in its sole discretion, as being an adequate raserve or bond for the dnspute

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, of borrcwed against,

Events Affecting Guarantor, Any of the preceding events occurs with respect to. -any Guarantor of any of the
Indebtedness or any Guarantor dies or hegcomes incompeatent, or revokes or dusputes the vehdrty of, or liahility
under, any Guaranty of the Indebtedness. : A

Adverse Change. A material adverse change occurs in Grantor's financial condmon, or Lender beliaves the
prospect of payment or performance of tha Indebtadness Is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor:has not baen given a
notice of a breach of the same provision of this Assignment within the preceding twelve {12} months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding curs of such:default:” (1] cures the
dafault within ten (10) days; ¢r {2) if the cure requires more than ten (10) days, immediateély Initiates staps. which
Lender deems in Lender's sole discration to be sufficient to cure the default and thersafter contintes and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably prantlcal

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time: thereefter Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or ramedles prowdee[_
by law: ) 2

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to dec'}ere the"entire':'
Indabtedness immediately due and payable, including any prepayment penalty that Grantor would be reqmred to
pay. .
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property a’nd”
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's’
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for'in.the

Lender's Right to Receive and Collact Rents Section, above. If the Rents are collected by Lender, then Grantor .
irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
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ithe name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
‘Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
nct any proper: grounds for the demand axisted. Lender may exercise its rights under this subparagraph either in
person; by agent;.or. through a receiver.

Appoint Raceiver. ‘Leader shall have the right to have a receiver appointed to take possession of all or any part of
the Prdperty, ‘with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclogure or sale, and'tp collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appoinitment:of.a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness bv a substantlal amount. Employment by Lender shall not disqualify a person from serving as a
receiver. L

Other Remedias. Lender sbe[l _:have all other rights and remedies provided in this Assignment or the Note or by
law. S

Election of Remedies. Election'by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expéndifures or to take action to perform an obligation of Grantor under this Assignmaent, after
Grantor's failure to perform. shall not affect Lender's right to declare a default and exercise its remedies.

Attornays' Fees; Expenses. it Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether ‘or:not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender-incurs that-in Lender's opinion are necessary at any time for the protection of its
interast or the enforcemeant of its r]ghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includs,
without limitation, however subject to any limits under applicable law, Lendar’s attornays’ fees and Lender’s legal
expenses, whether or not there is:a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any ‘automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching récords, obtaining title reports {including foreciosure reports}, surveyors'
reports, and appraisal fees, title insurance, Bnd feés for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addatlon {¢] all other sums provided by law.

MISCELLANEOUS PROVISIONS. The followmg mlscellanaous provisions are a part of this Assignment:

Amendments., This Assignment, together wgth_ any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set'forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wrltung and sngned by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headlngs in this Assignment are fnr convenlence purposes only and are not to he used
to interpret or define the provisions of this Assngnment :

Choice of Venue. If there is a lawsuit, Grantor agreas upon Lender s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

Mearger. There shall be no merger of the interest or estate created by thls assignment with any other interest or
estate in the Property at any time hald by or for the baneafit of Lender in any capacitv, without the written consent
of Lender. :

Interpretation. (1} In all cases where thare is mors than on‘e Borrower;’orGrantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2} If more than one person signs this Assignment as "Grantor,"-the.obligations of sach Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may-‘sugany.one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first: and that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in this A55|gnment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Aseagnment

No Waiver by Lender. Lender shall not be deemed to have waived any rlghte_ under this-Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the pért of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of'a provision of this Assignment
shall not prajudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course’of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any'of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Asstgnment the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequént instancés where such
consent is required and in all cases such consent may be granted or withheld in the sole dis¢retionof Lender.

Notices. Subject to applicable law, and except for notice reguired or gllowed by law.to'be givedin another
manner, any notice required to be given under this Assignment shall be given in writing,-and-shall: be effective
when actually delivered, when actually received by telsfacsimile (unless otherwise requlrad by faw), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the-tinited States mail, as
first class, certified or registarad mall postage prepaid, diracted to the addresses shown near the baginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal. written: notice
to the other parties, specifylng that the purpose of the notice is to change the party's address... For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sublect to appllcable
law, and excapt for notice required or allowed by law to be given in another mannar, if there is more than one’,
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,  © . ;

Powars of Attornay. The various agencies and powars of attorney conveyed on Lender under this Assngnment are:
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,_{or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified. so
that it becomes legal, valld and enforceabls. If the offending provision cannot be so modified, it shall be e
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
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_unanforceahihty of any provision of thls Assignment shall not affect the legality, validity or enforceability of any
‘other provigion of this Assignment.

Successors -and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's Interast, this
Assngnment shall. be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownaership of the PrOperty becomes vested in a parson ather than Grantor, Lender, without notice to Grantor, may
deal with’Grantor's suiccessors with reference to this Assignment and the Indebtedness by way of forbearance or
extension. wlthout releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Esaerp_ca. _Tu:ne is of the essence in the performance of this Assignment.

Waiver of Homestiad Eiarraptuon Grantor hereby releases and waives all rights and benefits of the homestead
exemption taws: uf ‘the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of nght of Flsdemptlon NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS DF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEOUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS, Tha fullowmg capntalrzed words and terms shall have the follewing meanings when used in this
Assignment. Unless specifically; stated to the contrery, alt references to dollar amounts shall mean amounts in lawful
money of the United States of America. “Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may reguire. Words and terms not otherwise defined in thls Assignment shall
have the meanings attributed to such. ferms in.the Uniform Commercial Code:

Assignment. The word "Asmgnment" Means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF HENTS may
be amended or modified from time to tm'ne, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. "

Borrower, The word "Borrower” m'e_ans CI:!QLQENGE INVESTMENTS |, LLC,
Default. The word "Default” means the De'fau'lt set fﬁ'rth in this Assignment In the section titled "Default”.

Event of Dafault. The words "Event of Defauit" mean any of the events of detault set forth in this Assignment in
the default section of thig Assignmant. ;

Grantor. The word "Grantor™ means CHALLENGE INVESTMENTS |, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nota. 5

Indebtedness. The word "indebtedness™ means all prmclpal mterast, and other amounts, costs and expenses
payable under the Nots or Related Documents, together with dll renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Retated. Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurfed by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts a& provlded in. th|s Assignment.

Lender. The word "Lender” means WHIDBEY ISLAND BANK, its successors and assigns.

Note. The word "Note” means the promissary note dated March 25, 2014, in the original principal amount
of $555,000.00 from Grantor to Lender, together with ‘all. renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory: Aot or agreement

Property. The word "Property™ means all of Grantor's right, titié and |ntarest m and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words “Related Documents” mean all promlssory rrotas. credit agreements, loan
agreements, environmental agreements, guaranties, security agreemeants, mortgages,-deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or heraafter
existing, executed in connection with the Indebtedness. I

Rents. The word "Rents® means all of Grantor's present and future nghts, title: and |nterest 4n, to and under any
and all preseni and future leases, including, without limitation, all rents, revenus, ingome, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind dnd natire, whether due
now or later, including without limitation Grantor's right to enforce such leases and 10, recelva and tollect payment
and proceeds thereunder, IR
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THE: liNDERS’I.GNED *ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND NOT
PERSONALLY. BUT-AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MARCH 25, 2014.

GRANTOR:

CHALLENGE INVESTMENTS I, LLC

R ”

\\\\ BE.TH "/,
- "'t} Vinermey o,
& 0_.;“\@3319;,%’/,,
Al i

C
s
'
m
o
oy
1
Y
.."'.
-
g
0
Mok
Z
0
o
=
=
r
(¥}
-~
=
é
o
N
}é;
o\
W

LT

W)
3
v
&
=
e}
7,
,fl; 7 1 N D

“ i - : ¢/ "egan®
contvor D\ AL ) VARG
) AARNS
On this o~ | day of N

Ty . L'\ 20‘:3E , befora me, the undersigned
Notary Public, personally appeared JERALD L Z VALNEY Member of CHALL NGE INVESTMENTS I, LLC. and
personally known to me or proved to me on the basis of satisfactory: evidence to be a member or designated agent of
the limited lability company that exacuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to he the
free and voluntary act and deed of the limited liability company, by altherity of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mantigined, and :an oath stated that he or she is authorized to
exscute this Asstgnment and in fact executed the Assagnment on behalf of the limited liability company.

By(_&: h —~ 91 Y ‘D §S§\\_ Resldmg at §S¥) 5 g) I}(‘§ N T
Notary Pubklic in and for the State o\ﬁ% Mv c ommnsslon expires !a -..! ~\ E

\!;L“”“”“H‘r
LIMITED LIABILITY COMPANY ACKNGWLED L qu""é

“’Q «\m\ssrqn ‘94',,

SQ/ * 0 7 -6 " 2

) = -: $0 4,9 % .(ﬁ =
S g £ 90Z
o | 188 - 237, e [ZE

COUNTY OF c;:’\dq"\\,\&\ N R v “BLIC -?.-:‘.:"
",, o,h 16 . j‘

® e n L )

On this 9\\ day of \ Q-r\’\ , 2 \\ E{égﬁ&'\ ‘Bersngned
Notary Public, personally appeared CAROL L ZAVALNEY. Member of CHALLENGE IN ITESTM HRUpY d personally
known to me or proved to me on the basis of satisfactory evidence to be 2 member or desigriated’ agept of the limited
liability company that exscuted the ASSIGNMENT OF RENTS and acknowledged the Assignment:to:be the free and
voluntery act and deed of the limited liability company, by authority of statute, its articlés .6f organization or its
operating agreement, for the uses and purposes thereln mentioned, and on oath stated that he or she is-authorized to
axecute this Assignment and in fact executed the Assignmant on behalf of the limited lisbility:company.

By R Residing at A XA MR

Notary Public in and for the State of\\“ My commission expirea"‘-: ‘Q\“‘ {"--[ S
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LIMITED LIABILITY COMPANY ACKNOWLEDGME\NTM

iy v,
\I\ & eI,
STATE OF E\ \(\ Ay VS ) ;3:\\‘} @m‘“fﬂn' 4'4
) §8 FW'e %, "'3’5
: SV WO, %
COUNTY OF \\QM\\\ ) S =, L~ 3 0%
Ex. o ® ZE
‘ “r YBLO Ny :"."
On this Q:‘X_ s day of \&-\( Sy Q./\(\ 20\ w::re ﬁe.,_ @arsngned
Notary Public, persbnalfy appeared. JERRY F  SAIA, Member of CHALLENGE IN . j‘ personally
known to me or proved to me on'tha basis of satisfactory evidence to be a member fé %&f the limited
liability company that executed thé ASSIGNMENT OF RENTS and acknowledged the A¥d “ﬂ\ e the free and

voluntary act and deed of.the fimited liability company, by authority of statute, its articles of organrzatlon or its
operating agraement, for the yses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Assignment and infact'éxecuted the Assignment on behalf of the limited liability company.

/’m Q\%(B\“‘\ Residing at ) \f‘\}. At e :
Naotary Publlc in and for the Sme of &é My commission expires \9 ~ ﬂ“‘ { (’l
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