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DEED OF TRUST

TR 10{)2722{){)005199125 = MCC/RHS Loan # 58029532881209

Chicago Title 620015631

Grantor{s): T
(1} EMMANUEL SERRAND .~ .~
2) A

{3)

4)

(5

(6]

Granee(s):  WINDERMERE MORTGAGE SERV!CES SERIES LLC

Trustee(s): CHICAGO TITLE COIVIPANY

Legal Description (abbreviated): LOT 12 HARVEST EDGE

Add__i-ri&.nal Iega!('s:) on puge 4
Assessor's Tax Parcel 1D &) P124201/48850000120000 -

DEFINITIONS

Waords used in multiple sections of this document are defned below and other words are defined i Sections
3.0 13018, 20and 21, Certain rules regarding the usage of words used in this documem are deO plowded in
Section 6. o

{A) “Security Instrument” means this document, which is dated July 18,2012 - topethet with
all Riders 1o this document. T
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© {B) ~Borrower” is EMMANUEL SERRANO, a married individual

Borrower is the truslm undcl th|5 Sccurity Instrument,

(C) “Lender” s WINDERMERE MORTGAGE SERVICES SERIES LLC o
Lender is a A DELAWARE -SERIES-LIMITED LIABILITY COMPANY organized
and existing under the laws of WASHINGTON . Lender’s address is
601 Union St, Suite 2100, Seattle. Washington 98101

(D) “Trustee” is CHICAGO TITLE COMPANY.

(E} *MERS” is Morlgage Clectronic Registration Systems. Inc. MERS is u separale corpotation that is
acting solely as a nominee for Lender and Lcn_def“jssucccssors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Defaware, and has an address
and telephone number of PO, Box 2026, Flint. MI'48501-2026. tel, (888) 679-MLRS.

(Fy “Note” means the promissory note signed by Borrower Jnd ﬂ'al'cd July 18, 2012 . The Note
states that Borrower owes Lender One Hundred Forty Fuve Thousand Four Hundred Eight and no/100
Dollars (LS. $145,408.00 )

plus interest, Borrower hus promised to pay this debt in |cgulal PC‘I‘IOdIL Payments and to pay the debt in full
not fater than August 01, 2042 :

(G) “Prﬂpcrtv" means the property that is described below undel the lﬂeadmo “Transfer of Righis in the
Property ™ : :

(H) “Loan™ means ihe debt evidenced by the Note, plus interest, any plﬁpa}l‘ﬂﬂm '...hclleS and late charges
due under the Nute. and all sums due under this Security Instrument, plus mte]ut :

(I “Riders” means afl Riders to this Security [nstrument that are executed by Bon I‘CMCI 1he following
Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider [:, Condominiwun Rider I::l Sv:cond Hmm Rldel
D Balloon Rider Planned Unit Development Rider D VA Rldel

D -4 Family Rider I:] Biweekly Payment Rider mb(HQ(DUPMJJfﬂ
UIOHRHY o
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[I) "“Applicable Law™ means all controtling applicable federal, statc and local statutes, regulations.
_otdirances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable jtidicial apinions.

(K3 "*Community:Association Dues, Fees, and Assessments™ means all dugs, fees, assessments and other
charges thiit yre intpesed on Borrower or the Praperty by a condominium assoctation, homeowners association
or similar-organization,

(L) *“FElectronic Funts - Frinsfer™ means any transter of funds. ather than a transaction originated by check,
dratt, or similar pa{per "i'l-]strumt:nt, which is initiated through an electronic tenminal, telephonic instrument,
compuler, or magnetic tape so.as. to order. instruet, or authorize a financial instilution (o debit or credil an
account. Such term includessbut s not limited to. point-of-sale transfers, automated teller machine transactions.
transters initiated by telephonc, wire transfers, and automated clearinghouse transfers,

(M} “Escrow ltems™ means those items (hal are described in Section 3.

(N} “MisceHancous Proceeds” means aily compensation. seftlement, award of damages. or proceeds
paid by any third party (other thap insurance proceeds paid under the coverages described in Section 3) for:
(i) damage ro, or destruction of, the Propeérty;.( ‘ii} condemnation or other taking of all or any part of the
Property; (1il) conveyance in lieu 0TL0|1demnat|0n or (w) misrepresentations of, or omissions as {o. the value
andsar condition of the Property,

(0)) “Martgage Insurance™ means insurance: pl uleelln;: Lender against the nonpayment of, or default on,
the Loan.

(M *Periodic Payment” means the regularly schieduled amount due for (i) principal and interest under (he
. i . } . - S I ‘
Note. plus (it} any amounts under Section 3 of this Security Instiuntent.

(Q) “RESPA™ meuans the Real Estate Setilement ProceduresAct (12 U.S.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500) asthey might-be amended from time te time.
or any addilional or successor legislation or regulation that Lovu'n's the sanie subject matter, As used in this
Security Instrument, "RESPA™ refers to all requirements and |estncl|0ns that are imposed in regard to a

“federally related mortgage loan™ even if the Loan does not qualt‘ry as a teclelal by related morgage loan”™
under RESPA,

(R) “Successor in Interest of Borrower” meuns any party that has taken title to thc'Plopeny, whether or
not that party has assumed Borrower's obtigations under the Note and/or this Security Instrument,
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]RANSP FR OF RIGHTS IN THE PROPERTY

I"h&, bcnehuaq of this Security lustrument is MERS (solely as nominee for Lender and Lender’s successors
and’ ussigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: {iy the
ILpa\rmcnl ut the Loan and all renewals, extensions and modifications of the Note; and (i) the performance of
Borfowers covumnts and agreements wder this Seeurity Instrument and the Note. For this purpose, Borrower
irrevocully mes dnd ‘conveys (o Trustee, in trust, with power of sale, the following described propelt)
located inthe - > _COUNTY of SKAGIT

Fiype-dl Recording Jurisdicnon] {Name of Recarding Jurisdiction]

LOT 12, PLAT OF HARVEST EDGE, ACCORDING TO THE PLAT THEREQF, RECORDED
MARCH 17, 2008 UNDER AUDITOR'S FILE NO 200603170131, RECORDS OF SKAGIT
COUNTY, WASH!NGTON ’

SITUATED IN SKAGIT::CO.UN}T‘-‘r.:’,..'_WASHINGTON.

which currently has the address of : o 460 HARVEST EDGE PL
i [Street)
BURLINGTON .:'Wa:IShington 98233 {(**Property Address™):

[ity] L [Zip Code]

TOGETHER WITH all the improvements now or hereatter creeted on the property, and all easements.
appurtenances. and fixtures now or hereatter a part of tlic property. AH replacements and additions shall also
be covered by this Security Instrument, All of the foregoing i is referred to in this Securily Instrument as the

“Property.” Borrower understands and agrees that MERS “holds only Ieaal title to the interests granted by
Borrower in this Security Instrument. but. if necessary to comply w1th law ot custom. MERS (as nominge for
Lender and Lender™s successors and assigns) has the right: 1o exercise any or all of those interests, including.
but not limited 10, the right w foreclose and sell the Property; and. 1o 1ake- any actmn required of Lender
including, but rot limiled to, releasing and canceling this Security lnsnumem '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hmeby conveyed and has
the right (o grant and convey the Property and that the Property is unencunibered..¢xce pt. for:encumbrances of
record. Borrower warramns and will detend generally the title 1o the Property as_cunst '1II claims dnd demands,
subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national Use-and.vign‘uniform
cOvernis \Vllh hlﬂ l1Ld Viar |aT]Un"J b\ |U| ISdl\,tIOIl o const |tL|tL- d llnlforl'n secur Il'\' |nSl|l“T|enl COV&’.‘I ||]‘-‘ rLt]l
properly. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Prineipal, Interest, Escrow lems, Prepayment Charges, and Late’ Elmrges
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note'and” any,
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow-|tens.
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: .'plirsu'dntm Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. cuTTenCy.
However, ifany check or ather instruinent received by Lender as payment under the Note or this Security
Instruiment is feturned to Lender unpaid, Lender nrty cequire that any or all subsequent payments due under
lhe Nole ang this Security Instrument be made in ane or ware of the following forms, as selected by Lender
(ar) cash; {b} money. order: {c) certified check. bank check, reasurer’s check or cashier's check. provided any
such-check is dndwn upon an institution whose deposits wre insured by a lederal agency, instrumentality, or
entity; or 4d) l:%euronl(. Funds Transfer.

Payments aré: de¢imed received by Lender when received at the location designated in the Note or at
such other location as'may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retura’any payment or partial payment if the payment or partial payments are insufticient to bring
the Loan cument.-Lender mav'%cept any payment or partial payment insufficient to bring the Loan current,
without waiver of any ns_hts hereunder or prejudice 1o its rights 10 refuse such payment or partial payments
i the futee, bug Lender |s nio obhga\cd w0 apply such payments ar the time such payments are aceepted. 1f
cach Periodic Paymentis 4ppl|ed 8ol its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender muy hold such unappliéd: funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a rcaé@n_ab‘le period of time, Lender shall either apply such funds or return
them 1o Borrower. If not applied.edrlier; such funds wilt be applied to the outstanding principal balance under
the Note imunediately prior to foreclosure. No offset or claim which Borrower might have now ot in the tuture
against Lender shall relieve Rorroiver fions makmg: payvments due under the Note and this Security lnstrument
or performing the covenants and agreements secured by this Security Instrument,

1. Application of Payments or Proceeds. Except us otherwise described in this Section 2, all
payments accepted and applied by Lender,shall be apphied in the following order of priority: (a) interest due
under the Note: (b) principat due under the Note: (¢) amounts due under Section 3. Such payments shall be
apphied to each Periedic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges. second to any other amouwits due under thls Sccum} Instrument, and then to reduce the
principal halance ot the Nole.

If Lender receives a puyment from Borrower for & dchnqucnt Periodic Payment which inchides a
sufficient amount to pay any laie charge due, the payment may be applicd to the definguent payment and the
late charge. [fmore than one Periodic Payment is cutstanding, Lerider may apply any payment received from
Barrower 1o the repayment of the Periodic Pavments if, and to the extenit thar each payment can be paid i tull,
To the extent that any excess exists afier the payment is applied 10 the full payment of one or more Periodic
Payments, such excess may be applied 1 any late charges due, Voiunlar} prepavments shall be applied first to
any prepayment charges and then as described in the Note, _

Any application ol puyments, insurance proceeds, or stcellaneous Pl oceeds to-principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments.

3. Funds for Escrow ttems. Borrower shall pay to Lender on the!day Periodic Payments are due
under the Nete. until the Note is paid in full, a sum (the “Funds™) to provide for.payment-of amounts due for:
(4] taxes und assessments and other items which can attain priority over Ihis Secufity Instrument as a lien or
encumbrance on the Property: (b leasehold payments or ground remts on the Property Al any: () premivms for
any and all insurance required by Lender under Section 5: and (d) Merigage Insurance. preniums, ir Ay oTany
sums payable by Borrower to Lender in licu of the payment of Mortgage [nsurance: p:elmums i accordance
with the provisions of Section 0. These items arc called ~“Escrow Items.” Al origination or at any: tirne during
the term uf the Loan, Lender may requite that Communily Association Dues, Fees. and Asscssmcnta it any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrowér shail
promptly flirnish o Lender all notices of amounts to be paid under this $Section, Borrower shail pay Lender thie
Funds for Escrow ltems unless Lender waives Boirower’s obligation to pay the Funds for any arall Esuow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ftems-at uny..
time. Any such waiver may only be in writing. 1n the event of such waiver. Borrower shall pay duectly when 4
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' =.tmd wheue payable. the amounts due for any Escrow ltems tor which payment of Funds has been waived by
_Fender and.if Lender requires, shall turnish to Lender receipts evidencing such payvment within such time
perivd as Lender may require. Borrower™s obligation 1o make such payments and to provide receipts shall
for all purpmes be deemed to he u covenant and agreement contained in this Security Instrument, as the
phiase : covenant and agreement™ is used in Section 9. 1 Borrower is obligated to pay Escrow lteins directly,
pursiiant 1o a waiver, ynd Borrower fails 1o pay the amount due for ain Fscrow [tem, Lender may exercise its
rights und<:| Section %.ujad pay such amount and Borrower shatl then he obligated under Section 9 to repay to
Lender any 'such amount. Lender may revoke the waiver as to any or atl Escraw ltems at any time hy 4 notice
given in accor dance= with-Seelion 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and
in such amounts, thatare then required under this Section 3,

Lender may, al any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time Spuuhcd unider RESPA. and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall egtiniiite-the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow llems or otherwise in accordance with Applicable Law,

The Funds shall be held i an institution whose deposits are insured by a federal ageney, instrumentality.
or entity {including Lender. if Lender is an.institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply. the Funds 1o pay the Escrow ltlems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
acerink. or verifying the Escrow !kms unless Lender pays Borrower interest on the Funds and Applicable
Larw permits Lender o ouke such 'a du_uge._ -U_pless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lendershall 1 be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writifig, however, thal inlerest shall be paid on the Funds
Lender shall give to Borrower, without charge,-an.aimnual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow: as defined under RESPA, Lender shall account to Borrower
for the exvess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA,-and Borrower shall pay to Lender the amount
necessary to make up the shortage in aceordance with RES[_’_A'_."IJ"U_I in no more than 12 monthly payments.
If there is a deficiency of Funds held in cscrow, as defined under RESPA. Lender shall notify Borrower as
required by RESPA. and Borrower shall pay to Lender the amount hecessary to make up the deficieney in
aceordance with RESPA, but in ne mere than 12 monthly piyments, .~

Upon payment in full of all sums secured by this Security lr’zstrumenr Lu\del shall promptly retund to
Botrower any Funds held by Lender, g

4. Charges; Liens, Borrower shall pay all taxes, aq%esqments harges fines, and inpositions
atiributable to the Property which can atiain priority over this Sceurity Tisttument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fegs,and Asscssments, ifany. To the
extent that these items are Escrow llems, Borrower shall pay them in the mariner prowd__ed in Section 3.

Borrower shall promptly discharge any lien which has priority over. this-Security Inswrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the'lien ina manner acceptable to
Lender. but only so long us Borrower is performing such agreement; (b) contests the:lien in good. faith by, or
defends aguinst enforcement of the lien in. legal proceedings which in Lender™s opinien upcr‘ilt: fo prevent the
enfarcement of the lien while (hose proceedings are pending. but anly until such proceedings are voncluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
priotity ever this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of th(. dmons 5c,t
forth above in this Section 4. : =,

l.ender may require Borrower to pay a one-time charge for a real estate 12x verification and/or neportma
service used by Lender in connection with this Loan. : y
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o 5. . Property Insurance. Borrower shall keep the improvements now existing or hercafter crccud on
) the Property-insured against loss by fire. hazands included within the term “extended cover age.” and sny
other hazards including, but not limited to, earthquakes and foods, for which Lender requires insurance. ‘'his
dpsirance shalk be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whal |eiider requires pursuant 1o the preceding sentences ¢an change during the term of the Loan.
The insurange carrigr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapproye Borrower's choice. which right shail nur be exercised unreasonably. Lender may require Burrower
1o pay. in“éonnection Wi!'h lhis Loan. either: {a) a ane-time charge for flood zone determination. certification
and racking services; o {b).a one-time charge for flood zone determination and certification servives and
subsequent charg ges.each fime. remappings or similar changes occur which reasonably might alfect such
determination or Ce[‘tth:l_tIOﬂ.__::.BOI'l ower shall also be responsible for the payment of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an 0b|ecl|0n by Boirower.

If Borrower fails1d mqmlqm ‘any. of the coverages described above. Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular
Lype or amount of coverage. Iheretme such coverage shall cover Lender, but might ar might not protect
Borrower, Borcower's equity inthe P opem or the contents of the Property, against any risk, huzard or liability
and might provide greater or lessertoverage than was previously in effect. Borrower acknowledges that the
cost ob the insurdnce coverage so Ubtdmed mlghl significantly exceed the cost of insurance that Borrower
caoutd have oblaived. Any amounts dlsbulﬁed b¥ Lender under this Section 5 shall become additional debt of’
Borrawer secured by (is Security [nstrument. Fhese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payzhle, wnh bll(_h mIEI est, upon notice from Lender to Borrower requesting
payment. :

Allinsurance policies required by Lender. 1nd [encwals of such policies shall be subjecr to Lendet's right
to disapprove such policies. shall include a stand_ar-!;l mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right.to hold the policies and renewal centificates. 11
Lender requires, Borrower shall premptly give 10 Lender all receipts of paid premiums and renewal natices.
If Borrower obtains any form of insurance coverage, not dtherwise required by Lender, for damage to, or
destruction of. the Property, such policy shall include a standard mongave clause and shall name Lender as
mortgagee and’or as an additional loss payee. =

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of fuss i net made promptly by Borrower. Linless Lender and Borrower otherwise agree in writing,
any insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied
restoration or repair of the Property. if the restoration or repair is Lcormmically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall haye, the right to hold such insurange
proceeds until Lender has had an opportunity to inspect such Property to ensare the work has been completed
1o Lender’s satisfaction. provided that such inspection shali be undertaken plomplly Lénder may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires:interest to be paid on such
insuratce proceeds. Lender shall not be required to puy Borrower any interest or earnings on such-proceeds.
Fees for public adjusters, or other third parties, retained hy Borrower shall not be paid oui of the insurance
procecds and shall be the sole obligation of Borrower. |f the restoration or repair is not econonically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sumé secured by this
Security Instrument, whether or not then due. with the excess. it any. paid to Borrower: C;u;.:h Il]SLIIdI'I(.L=
proceeds shall be applicd in the order provided for in Section 2. S

¥ Borrower abandons the Property. Lender may file. negotiate and settle any available i msutanc» dmm R
and refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that therinstrance.
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day_ period
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i =.w1|| bes_m when the notice is given. In cither event, or if Lender acquires the Propeny under Section 22 or
_-Gtherwise. Borrower her. eby assigns to Lender (@) Borrower’s rights to any insurance proceeds in an amount
ngt to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other of Borrower’s
rig hts (otherthan the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the- Propérty, insofar as such rights are applicable ta the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Inistrument, whether or not then due.

6. “Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrower's priricipal residence for at least onc year after the date of occupancy, unless Lender
olherwise agrees in writing..avhich consent shall not be unreasonably withheld, or unless extenuating
airewinstances exist which a'ré_ beyond Borrower's control.

7. Preservation, Maintéianee and Protection of the Property; Inspections. Borower shall not
destroy. damage or im pa:ir _Eiii:-'Pi;l'l|UEfE_}¢’;':'c?l||0“‘ the Propedy tw deteriorale or commii wasle on the Property.
Whether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dLCILaSII'I‘_L_, in value due to s condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration s not economically feasible. Borrower shatl promptly repair the Property if
damaged to avoid further stCl‘lUl‘ﬂtlDl_].Ql damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of. the. Praperty.Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for$uch purposes. Lender may disburse proceeds for the repairs
and restoration ina single pavment or ina sériés 6t’pr0g'ré§s payinents as the work is completed. 1 the insurance
or vondemnation proceeds are nol sullicient'to l'epqil or restore the Property, Borrower is not relieved of
Borrgwer’s obligation for the completion of Such repiair o restoration.

Lender or its ayent may make reasonable eniries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
4t the time of or prior to such an interior inspection specifying such reasonable causc.

4. Borrower's Loan application, Borrower shall be in.delaull if, during the Loan applicalion
process. Burrower or any persans or entities acting at the ._di:j‘e'ciion of Borrawer or with Borrower's knawledge
or consent gave materially false. misleading. or inaccurate inforniation or starements to Lender (or fatled to
provide Lender with material information) in connection with the Loan.. Mé:terial representations include, but
are not limited to, representations conceming Borrower’s OCLLlpdl'IC\a of the Plopﬂﬂy as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights 'U.nder__this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contaliied in this Security Instrument, {(b) there
is a legal proceeding that might significantly affect Lender’s interest in thé Property and/or rights under
this Security Instrument (such us a proceeding in bankruptey. probate, for condenination or forfeiture, for
enforcement of'a lien which may attain priority over this Security Instrument-or'toenforce laws or regulations),
or (¢} Barrower has abandoned the Property. then Lender inay do and pay Tor whatever is reasonabie or
appropriale fo protect Lender’s interest in the Property and rights under this Secirity Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the-Property.. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) uppearing in court: and {c) paying reasonable attorneys® fees to protect ifs interest
in the Property and/or rights under this Security tastrument, including its secured posit“ibn"jri“ & bunkmpt_gy
procesding. Securing the Property includes, but is not limited to, entering the Property 1o make repairs: change,
locks, replace or buard up doors and windows. drain waler from pipes. eliminale building or-other code
violations or dangerous conditions, and have utililies turned on or off. Alihough Tender may take action under
this Section 9. Lender does not have to do so and 1s nat under any duty or obligation to do so. 1t is atfn:cd r.hal'._
Lender incurs no lability for not taking any or all actions authorized under this Section 9. -
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Am aniounts disbursed by [ender under this Section 9 shall become additional debt of Borrower secured
b this Seciiri ity Instroment. These amounts shall bear interest at the Note rate from the date of disbursement
' and shall be payable. wilh such interest, upon notice from Lender to Borrower requesting payment.

- Ifthis Securitv Instrument is on a leaschold. Borrower shall cemply with all the provisions of the |ease.
If*Borower acquires fee title to the Property. the leaschold and the Tee title shall not merge unless Lender
agrees to-the merger in writing.

10. -M_artgagé"-I_#_sul'ance. If Lender required Mortgape [nsurance as a condition ot making the 1.oan,
Borrowershall pay:the premiums required to maintain the Mortgage Insurance in effect. 1. for any reason,
the Murtgage lnsuranée coverage required by Lender ceases to be available from the mortgage nsurer that
previously prov |dcd sugh tnsurance and Borrower was required o make separately designated payments
toward the premiims for Mortgdge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially eguivadent to the Mortgage Insurance previously in effect. at a cost substantially cquivalent to the
cost 1o Borrower of th:.Mortg;ige“lnsul_'ance previously in effect, from an alternate mortgage insurer selected
by Lender. [f substantially equivalent-Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept; use and retain these paymenis as a non-refundable loss reserve
in lieu of Mortgage Insurance..Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and-Lender shal) not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no lbn‘ger.reqn'i_r:;’ loss reserve payments if Mortgage Insurance coverage (in the
amcnnit and for the period that Lender requires). provided by an insurer selecled by Lender again becomes
available, is abtained. and Lender requires separilely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lisurance ‘as 2 condition of making the Toan and Borrower was
required to make separately designated paymeits-toward the premiums for Mortgage Insurance, Borrower
shatl pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable luss
reserve. until Lender’s requirement for Mortgage Tnsurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination.ar until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatioh to'pay intcrest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any enfity-ihat purehases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borroveer is- fiota party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such msurance in force trom time to time, and may
enter into agreements with other parties that share or modily their risk; or reduu: losses. These agreements are
an terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agrezments. These agreements may require the mortgage insurer (o make p:a\fm'cnts using any source of funds
thal the mortgage insurer may have available {which may include funds: obtdmed from Mortgage [nsurance
P wemiunis) Lo

As a result of these agreeinents, Lender, any purchaser of the Note.’?anmhcr insurér, any reinsurer. any
other entity, or any affiliate of any of the foregoing, may receive {directly or-indirectiyy amounts thal derive
fram (or might be characterized as) a portion of Borrower’s payments for Martgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchang,c for a share of the plem:umc paud o the
insurer. the arrangentent is often termed “captive reinsurance,” Further: :

(8)  Any such agreements will not affect the amounts that Borrowcr has ngreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgnge Insurance, and they will not entitle Borrower to any |efund

(b} Any such agreements will not atfect the rights Borrower has—if any—with lespcct to the"’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These Figlits = -
may include the right to receive certain diselosures, to request and obtain canccllation of the-Mortgage
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* Jhisurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Muorigage Insurance premiums that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
dssluled to and'shall be paid to Lender.

“If the” P_ropg_rty is damaged. such Miscellangous Proceeds shall be apphied to restoration or repair of the
Property.-if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repaht and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until
Lender has'had an ‘opportanity te inspect such Property to ensure the work has been compleied to Lender’s
satisfaction, providedrthat sich inspection shall be undertaken promptly. Lender may pay for the repairs and
resioration in a single disbursement or in a sevies of progress payments as the work is completed, Unless an
agreement is made’in writing 61’A_pplicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required-to pay Borrower any interest or eamings on such Miscellaneous Procesds. [T the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misceliancous
Proceeds shall be applied’to. the sims secured by this Security Instrument, whether or not then due, with the
gxeess, if any, paid to Borrower Suc.h MISL_EHRI'ICOLIS Proceeds shall be applied in the order provided for in
Section 2 S
In the event of a lolal tdkmg deqnucnon or loss in vaiug of the Property. the Miscellaneous Proceeds
shall be applied 1o the sums secur c,d by this Securltv Instrument, whether or not then due, with the excess, if
am . paid 1o Borrower. .

tn the event of a partial ml\|n5 clesta lIL[IO[] “off Ioss in value of the Property in which the fair murket value
of the Propery immediutely before the partial kking, destruction, or loss in value is equal to or preater than
the amount of the sums secured by this Security Instrunrént immmediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immedjately before the _partial taking, destruction, or loss in value
divided by (b) the tair market value of the Property lmmedlately before the partial taking, destruction, or loss
in value. Any balinee shall be paid to Borrower.

In the event of a partial taking. destruction, or loss i »dlue of lhe Property in which the fair markat value
of the Property immediately before the partial taking. destruction; orloss in value is less than the amount of
the sums secured immediately before the partial taking, destruction; or Ioss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds :,hall be applled to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice. by Lu,nder to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a-¢laim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given. Lender is suthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the sums secured by this
Security Instrument. whether or not then due. *Opposing Parly™ means the third party.that owes Borrower
Misceltaneous Proceeds or the party against whom Borrower has a right Ufacnen in. |e§=,drd o Mlscellaneous
Proceeds. ;

Borrower shall be in default if any action or proceeding, whether civil or: cnmmal 15 bcgun that,
Lender's judgment, could result in forfeiture of the Property or other material impairméit of Lender’s interest
in the Property or rights under this Sceurity Instrument. Borroser can eure such a defauk ﬂnd it acceleration
has occurred., reinstate as provided in Section 19, by causing the action or proceeding to____be dn@m_ issed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material intpairmient of

Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award of claim-,

for damages that are attributable to the impairment of Lender’s interest in the Property are hewby zsslbned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ot the Property shall be dpphed m'.-
the order provided for in Section 2.
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~12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Gxtension of the time for
paymeént oF medilication of amortization of the sums secured by this Security Instrument granted by Lender
w'Berrowerar any Sucvessor in Interest ul’ Borrower shall not operate to release the liability of Borrower or
any! Suu.ev:m% in Interest of Borrower. Lender shall rot be required to commence proceedings against any

Sugeessor in Interést of Borrower or to refuse 1o extend time lor payment or otherwise modify amortization of

the sums* sccul ed by this Security Insteument by reason o any demand made by the original Borrower or any
Successors in-Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,

without limitation, 1. ender’s acceptance of payments from third persons. entities or Successors in Inlerest off

Borrower or in arouts less than the amount then due. shall not be a waiver of or preclude the exercise of any
right or remedy, <~

13. Joint-and bevcral Lmblhty, Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's Dbhf:‘lllt)l'ls and liability shall be joint and several. [However, any Barrower
who co-signs this Security Instrontent but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only” (o /merfgage. wrant and vonvey the co-signer’s interest in the Property under the
terms of this Security instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any other Borrower can agree 1o extend, modify, torbear or
make any accommodations with. reLdrd to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject (o the provisions of Su.tmn 8. arw Successor in Interest of Borrower who assumes Borrower’s
obligations under this Securily Instriment in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrumentunless Eendér agrees to such release in writing. The covenants and
agreements of this Security Instrument shal[bjnd (c\cept as provided in Section 20 and benefit the successors
and assigns of Lender,

14. Loan Charges. Londer may charge. Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’ 8. mTerebI in the Property and rights under this
Security Instrument, ineluding, but not limited 1o, attorneys™ fees,’ propern inspection and valuation fees. In
regard to any other {ees. the absence of express authority in-this Security Instrument to charge a specific fee 1o
Borrower shall not be construed as a prohibition on the charumL ot such fcc Lender may not charye fees that
are expressly prohibited by this Security Instrument or by Applicable: Law- '

[f the Loan is subject to a law which sets maximum loan Lharges and lhat law is finally interpreted so
that the interest or other loan charues coliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by. Lhe.amount necessary to reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this retind by reducing the principal owed under the
ote or by making « direct payment to Borrower. If a refund reduces principal. the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not-a prepayment” chrlrg,e Is provided
for under the Note). Borrower’s acceptance of any such refund made by direct payment to Bormwer will
constitute a waiver of any right of action Borrower might have arising out of such ovetharge :

15, Notices. All notices given by Borrower or Lender in connection wilh this Qucuulv tnsirument
must be in writing. Any notice to Borrower in connection with this Security Imtrulnent s?n[l [)c deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Bouowm ]
notice address if sent by other means. Notice to any one Borrower shall constitute rotice to all Borl'owv:rs
uilless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

Borrower has designated a substitute notice address by netice to Lender. Borrower shall prompt}y notify -

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's chaigeiof -

address, then Borrower shall only report a change of address thraugh that specified procedure. There.niay.be
only one designated notice address under this Security [nstrument at any one time, Any notice 1o Lender. shall-
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/. /be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
. has designated another address by notice to Borrower. Anv notice in connection with this Security Instrument
* shallhot be deemed to have been given to Lender until actually received by Lender. [f any notice required by
this Security Instrument is also required under Applicable Law. the Applicabie Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16 Governing b Law; Severability; Rules of Construction. This Security Instrument shall be governed
hy federaldaw-and. he” |(IW oflthe jurisdiction in which the Property is located. All rights and abligations contained
in this Seeiriry Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might expheitly or implicitly.atlow the parties to agree by contract or it might be silent, but such silence shall
not be construed us a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrunient or theNote-conflicts with Applicable Law. such conflict shail not affect other provisions
of this Security Instrument or the Note which ean be given effeet without the conflicting provision.

As used in this Securitydhgirantent; (a} words of the masculine gender shall mean and include corresponding
neuter words or worids ‘of the'feminitie, gender; (b) words in the singular shall mean and include the plural and
vice versa: and (¢) the word "n'mv" ﬂivés sole discretion without any obligation ta take any action,

17, Borrower's Copv Bouomr shell be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Propertv or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property”™ means any legal or bengficial interest in the Property, including, but not limited to,
those beneficial interests transierrédina bon‘c_l"jbr deed. contract for deed, installment sales contract or escrow
agreement. the intent of which is the'transtér of title by Borrower ar a future date to a purchaser.

[f all or any part of the Property or any Interest im-the Property is sold or transferred (or if Borrower is
nut & nutural person and a beneficial inleregt in Buprdwe is sold or Irans ferred) without Lender™s prior written
consent, Lender may require immediate paymwént-in full of all sums secured by this Security Instrurent.
However, this oplion shall not be exercised by-Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dute the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration ol this period. Lender may mvokc any l‘CI]]CdIt‘,a permitted by this Security Instrument
without further notice or demind on Borrower.

19.  Borrower's Right to Reinstate After Accelcmlmn‘ lt Borrowcl me;ts certain conditions, Borrower
shall have the right 10 have enforcement of this Security Instrument dlscentmued at any time prior to the earliest
of: {a} five days before sale of the Property pursuant to any poweriofsale contamed in this Security [nstrument;
(b} such other period as Applicable Law might specity for the terfination of Borrower's right to reinstate: or
(¢) entrv of a judgment enforcing this Security Instrument. Those conditiens é_i'e"tl_i_z_il._B'or_rower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note asif no dcceleration had eccurred:
{b) cures any default of any cther covenants or agreements; (¢) pays all e‘{penses mgurred in enforcing this
Security instrument. including. but not limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in tlie Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Letider’s interest
in the Property and rights under this Security Insirument, and Borrower's ebligatiorni.to. pay. the sums secured by
this Security Instrument, shall continue unchanged. Lender may require 1thal Burruwe[__pay 5uc._l_] femstalement
sums and expenses i ane or more of the following forms, as selected by Lender: (a) casly: (Iﬁ)-'ni(_}liey order;
{c} certified check. bank check, treasurer’s check or cashier’s check, provided any such check is drawi upon
an instilution whose deposits are insured by a federal agency. instrumentality or entity; or (d).Cleéctronic Fuids
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hcréby shall remain .
futhy effective as if no acceleration had occurred. However, this right to reinstate shall not applyin LhL. CaSL of'
acceleration under Scction 18.
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.20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (l:bt'léiher with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sak mlvhl resull i a4 change in the entity (known as the ~“Loan Servicer™) thal collects Periodic Payments
due under the Note and this Securily Instrument and performs other mortgage loan servicing obligations under
the Nate, this Security Instrument, and Applicable Law. There also might be ane or mure ¢changes of the Loan
Servicer unrclat-.,d toa sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the Clnngu which will state the name and address of the new Loan Servicer, the address 10
which pavinents-should. be made and any other information RESPA requires in connection with a notice of
transter of servicing. -1t the Note is sold and thereafter the Loan is serviced by a L.oan Servicer other than the
purchaser of the Note, the nfoiﬁ.ag,e loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferretl 1o a suceessor ‘Loan Servicer and are not assumed by the Note purchaser unless othorwise
provided by the Note purchaser.”

MNeither Borrower.nor-Lendér may commence, join, or be joined to any judicial action (as either an
tndividual litigant or the fnember of &class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of.
this Security Instrument, until-such Botrower or Lender has notified the other party (with such notice given in
compliance with the requiremeh,t.s. of Settion 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such netice to take correcrive action. 1 Applicable Law provides a time
period which must elapse before certain action can‘be taken, that time period witl be deemed 10 be reasonable
for purposes of this paragraph. The nylive 6 acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given tw-Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2i. Hazardous Substances. As n'sé_(_jl__. i _this Section 21: {a) “Hazardous Substances™ are those
substances defined as toxic or hazardous subsfances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene. other Hammable or toxic petreleum products, toxic pesticides
and herbicides, velatile solvents, materials containing asbcslos"o'l" formaidehyde. and radigactive materials;
{0} “Environmental Law™ means federal laws and laws of lhcjur:sdmuon where the Property is located that
ralate 1o health, safety or environmental protection; (¢}~ tnvnonmenial ‘Cleanup” includes any response action,
remedial action, er removal action, as defined in Environmental Faw: and (d) an “Environmental Condition”
means 4 condition that can cause, contribule to, or otherwise triggér an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. slofage',_ or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances. on or in the Préperty. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (a).that is-in.violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due -to"_t.he' pfesém;e. use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of tie Property. The preceding two
sentences shiall nut apply o the presence, use. or storage on the Propersy of small-quantities of Hazardous
Substances that are generally recognized 10 be appropriate 10 nurmal resideritial.uses and (o maintenance of
the Property (including. but not limited to, hazardous substances in consumer produgts).

Barrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency or private party involying the Propcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envnronmental
Condition, including but not limited to, any spilling, lcaking, discharge. rclease or threat of release of any
Hazardous Substance. and (¢) any condition caused by the presence, use or release of a Hazardous Slletal]LL
which adversely affects the value of the Property. If Borrower learns, or is netified by any, governmental or
regulatory authority, or any private party, that any removal or ether remediation of any Hazardous bubsmm_g :
affecting the Property 1s necessary, Borrewer shall promptly take all necessary remedial actions i’ accordanive
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

~22... Acceleration; Remedies. Lender shall give notice to Borrower prior to zcceleration following
* Borrower's:breach of any covenant or agreement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity:
(). the default; tb) the action required to cure the default; {¢) a date, not less than 30 days from the
date the'notice is'given to Borrower, by which the default must be cured; and (d) that failure to cure
the default pn.or before the dute specificd in the notice may result in acceleration of the sums secured
by this Securily Instrunient and sale of the Property at public auction at a date rot less than 120 days
in the future. The notice-shali further inform Borrower of the right to reinstate after acceleration, the
right to bring a.court action to assert the non-existence of 2 default or any other defense of Borrower to
acccleration and sale, and any other matters required to be included in the netice by Applicable Law.
If the default is not cured on of before the date specified in the notice, Lender at is option, may require
immediate payment in-full ofal] sums secured by this Sccurity Instrument without further demand and
may invoke the power of sale and/or any other remedics permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonible attorneys’ fees and costs of title evidence.

If Lender invokes the power of-sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's élection to cause the Property to be sold. Trustee and Lender shali
take such action regarding nofice of sale and shall give such notices to Borrower and to other persons
as Applicable Law may require. After the time required by Applicable Law and after publication of
the notice of sale, Trustee, without demand ann Borrower, shall sell the Property at public auction tu the
highest bidder at the time and place and'u_nder_.tli'e..té"rms designated in the notice of sale in one or more
parcels and in any order Trustee determines: Tristee muy postpone sale of the Property for a peried or
periods permitted by Applicable Law by public snnouncement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed co‘nvéying the Property without any covenant
ur warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall-apply the procecds of the sale in the following
order: (a) to all expenses of the sale, including, but n'bt_"limi_ted'to',' reasonable T'rustee’s and atforneys’
fces; (b) to all sums secured by this Security Instrumenit;-and (¢) any éxcess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in'which the sale took place.

23 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security thstrument and all notes evidencing
debt sccured by this Security Instrument to Trustee, Trustee shatl 'recon\'f"ey“ti'ie P'r'(')per[v without warranty
to the person or persons legally entitled to it. Such person or persons shall'pay any recmdatlon costs and the
Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may f'rom nnn. to time appoinl
a suceessor trustee to any Trustee appointed hereunder who has ceased to e “Without conveyance ol the
Property, the successor trustee shall succeed to all the title, power and duties wnferrcd upnn T| ustee herein
and by Applicable Law,

25, Use of Property. The Property is nol used principally for agricultural purposcs

26.  Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys® fees’ ang costs in any
action or proveeding o construe or enforce any term of this Security |nstrument. The term-“atorncys’ fees,”
whenever used inthis Security Instrument, shall include without limitation atrorneys” focs lncurred by Lencler
in any bankruptey proceeding or on appeal. - ;
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
iy FNFOR(“FABI ILUNDER WASHINGTON LAW.

“BY %I(JNINO BLLOW, Borrower accepts and agrees to the terms and covenants contained in pages
] throuuh 16.0f Ihlb Sec.unty [nstrument and inany Rider executed by Borrower and recorded with it,

MWM’ (Seal) (Seal)

EMMANUEL S_ERRAN O"-_ “ -Borrower ~Borrower
~_(Seal) (Seab)

-Borrowgr ~Borower

tSeéaly (Seal)

-Borm_\f@r e ~Borrower

The undersigned executes this Deed of Trusl to evidence his/her: (a) ac.knowleduemenl that he/she
will receive a direct benefit from the loan secured hereby, (b) Lonsenl to such loan, and (c)
agreement that any interest or claim that he/she may have in the praperty subject heréto, including
any homestead rights therein, is and will be subject and subordinate 1o benehmaly 5 nghts under
this Deed of Trust, .

J%_ab oz :hﬁﬁcmfa el O.
XMAR[A CJ%{UZ SEG A ZAPATA P kl
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Eshlt\. uf W&b [/( *,-LJ-‘-UY\
) Lcmm\ of \1.&3 ‘L

On tlu_s day.pt‘rsonaih‘ appeared before me

EW\ ma/huel S&.Y’\"d—ﬂé ozvuiq

MCW‘UL Cruz 5€jov fa Zerpeka

to me known 10 be !hL mdlwdual(

desnrlbed in and who executed the within and foregoing instrument, cmd
acknowledged that he (she OSILnLd 1hc same as his ther or
uses and purpeses therein mentioned.

free and voluntary act and deed. for the
Given under my hand arid oihual seél this —26 day of J g’ 2012 ;
e DiaseecQ Qrrpsen
Q‘Q RETTE 0’1/4"::__ E . - - U
O @5510’\5@‘ o Matia u-ﬁmm@b
N S
;Q N N ’q}’ %'- on S T Notary Public in aml tor the State of Washimgton residing as
N H T 4 ey WL N .
3 A iy 2 dve - Woelle
14 % UBLIC ,e\\* Se% z vl
2700 LoON '
LA 05 A W
':,(:\ "n.-o" Cp
l
"«'.fu”ﬂf’

My coni'ni'is:éipn expires:  JO /5’/30 1O—

REQUEST FOR RECONVEYANCE'
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
note or notes, together with all other indebtedness secured by the Deed of Trust, have been
paid in full

You are hereby directed to cancel said note or notes and this Deed of Trust, which

are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitied thereto.

DATED: By

WASHINGTON—Sngle Fanuly—Fanpie Mae/breddie Mae UNFFORNM INSTRUMEN}
WASHING TON-MERS
ITEM 2709116 (111208)

Form 3048 v |
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PLANNED UNIT DEVELOPMENT RIDER

: ”55029532891209

THIS PI.ANNT.D UNIT DEVELOPMENT RIDER ismade this  18th  day of July 2012
L and iy-incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust,
or Securtty’ Deed (thé Security Instrument™) of the same date, given by the undersigned {the “Borrower™) o
secure Dorrower’s Notedo WINDERMERE MORTGAGE SERVICES SERIES LLC, A DELAWARE
SERIES LIMITED LIABILITY COMPANY {as agent for HomeStreet Bank)
(the “Lender™) of Lhr: same date and covering the Property described in the Security lnstrument and located at:
. . 460 HARVEST EDGE PL
BURLINGTON, WA 88233

tPropenty Address|

The Property includes, butiis'not limired to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas: 'md facilities, as described in the Declaration of Covenants,
Conditions, and Restrictions-..

(the ~Declaration™). The Propertv is d partof ; a plalmed unit development known as
: HARVEST EDGE

[Namu_o'r Plu_nncd _Lmi Development]

(the “PUD™). The Property also includes Botrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facﬂltles of the PUD (the "Owners Association”™} and the
uses, benetits and proceeds of Borrower’s tnterest

PLUD COVENANTS. In addition 1o the covenants. and agreemenls made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  PUD Obligations. Borrower shall perform. all-of-Borrower's obligaiions under the
PLD's Constituent Documents, The “Constituent Documents™ aré the (i) Reclaration; (i) articies of
incorporation, trust instrument cr any equivalent documeni avhich createsithe Owrters Association:
and (iii} any by-laws or other rules orregulations of the Owners Association. Borrower shall promptly
pav. when due. all dues and assessments imposed pursuant to the Censtitueny, Documents.

B. Property fnsurance. So long as the Owners Association nraintains, ‘with o generally
accepted insurance carrier. a “master” or “blanket™ policy insuting the Property which is satislactory
(0 Lender and which provides insurance coverage in the amounts (including deduciible levels), for
the periods, and against loss by fire, hazards included within the term “extendéd coverage.” and
any other hazards, including. but not limited to, earthquakes and floods, for which Lender requires
insurance. then: (i} Lender waives the provision in Section 3 for the Periodic Payment.1o' Lender
ol the yearly premium installments for property insurance on the Property: and (i) Borfower's
obligation under Section 5 to maintain property insurance coverage on the Property is-deemed
satisfied (0 the extent that the required voverage is provided by the Owners Association oy,

What Lender requires as a condition of this waiver can change during the term of the loan.™

Borrower shall give Lencler prompt notice of any lapse in required property insurance covemj:,e i
provided by the master or blanket policy. :

MUELTISTATE PULD RIPER—Single banuily-——Fannie Mae¢/Freddic Miac UNTFORM INSTRUMENT Form 3Iﬁ"ﬁ.:__l [T
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair

"fnl}nw ing &t 10ss to the Property, or to common areas and facilities of the PUD, any proceeds payable to

" ~Rurrowerare hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums

- secured by the Security Instrument. whether or not then due, with the excess, if any, paid to Borrower,

_ “C.” Public Liabitity Insurance. Borrower shall take such actions as may be reasonable w0

“ensure that the Owners Association maintains a public liability insuranee policy acceptable in form,
amovint, and extent of coverage 1o Lender.

“1),  Condemmiation. The proceeds of any award or claim for damages, direct or consequential,
pavable 1o Borrawer.in. connection with any condemnation or other taking of all or any part of
the Property orthe common areas and facilities of the PUD. or for any conveyance in licu of
condempation. aré hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums sgcured by the Securnity Instrument as provided in Section L1,

E. Lender’s Prior-Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior wnl[en consem either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destyuction by fire or other casualty or in the case of a taking by condemnation
or emanent domain; {ii) any. amendment to any provision of the “Censtituent Documents™ if the
proviston is tor the express bengfit of Lender; (iii) termination of professional management and
assumption of setf-management ot the Owners Association; or (iv) any action which would have
the elTect vltendering the publit. Imhmty msumnu.: coverage maintained by the Owners Association
unaceeptable 10 Lender. L

F.  Remedies. If Borrower dogs niot pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by’ Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall beair interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

MULTISTATE PUD RIDER—Smgic Fanily—Fannie Mag/ Freddie Mac UNTFORM INSTRUMENT Form 3150 Lol .+
MULTISTATE Graatciet
HEW 182202 12702 ‘Hage 2ot 3
MFCD2062 nnnnEtandn
Skagit County Auduor $91.00

3/21/2014 Page 18 of 19 1:36PM



.-'['3‘_,' SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in pages
A'through 3 of this PUD Rider.

MM"H (Seal) (Seal)

EMMA'I.'.\:.IUE'L SER_RANO -Borower Borrower
{Seal) (Seal)

-Barrower -Borrower

o (Seal) {Seal)

-Barrowep© x -Homower

The undersigned executes this Deed of Trust ta evidence his/her: (&) aékno’i&ledgenrent that he/she
will receive a direct benefit from the loan secured hereby, (b) consent’to such loan, and (c)
agreement that any interest or claim that he/she may have in the property subject hereto, including
any homestead rights therein. is and will be subject and subordinate to befieficiary's rights under
this Deed of Trust. T e

X /mecmz_iy%@yw

MARIA CRUZ SEAOVIA ZAPATA
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