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Full legal description located on page 2 or 3,

DEFINITIONS

Words used in multiple sections of this document zre defined below.anid other words are defined in Sections
3, 11,13, 18, 20 and 21, Certain rules regarding the vsage of words- ut;ed in fh]s documeut are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated MARCH 19, 2014 together with all
Riders to this document.

(B) "Borrower" is JAMES E ELIASZ AND DEBRA ELIASZ, HUSBAND AND~ WIFE Bnrmwcr is
the trustor under this Security Instrument.

(C) "Lender” is LOANDEPOT . COM, LLC DBA IMORTGAGE. Lender 1saCORPORRTION orgamzed and
existing under the laws of DELAWARE. Lender's address is 4800 N. SCOTTSDALE ROAD SUITE
3800, SCOTTSDALE, AZ 85251,

{D) "Trustee" is CHICAGO TITLE COMFANY.

{(E} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporatlon that is:

§93.00
91 1:48PM

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the benefi cmry imdér :
this Security Instrument. MERS is organized and existing under the laws of Delaware, and i)as an addrcss -

and telephone mumber of P.O. Box 2026, Fiint, MI 48501-2026, tel. (R88) 679-MERS.

(F) "Note" means the promissory rote signed by Borrower and dated MARCH 19, 2014, The Note smtes s
that Borrower owes Lender THO HUNDRED FIFTY-PIVE THOUSAND ONE HUNDRED FIFTY-ONE -« -
AND 00/100 Dollars (U.8. $255,151. 00) plus interest. Borrower has promised to pay this debt i

regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2044,
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(G) "Pruperly" means the property that is described below under the heading "Transfer of Rights in the
Propeﬂy ! .

(H) "Litan" mieans Ehe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,dnd all sums due under this Security Instrument, plus interest.

(I) "Riders™ means all Ridlers to this Security Instroment that are executed by Borrower, The following
Riders are to'he éxecuted by Borrower [check box as applicable]:

O Adjustable Rate Rider - 2 Condontinivm Rider [J Second Home Rider

[ Balloon Rider =+ " & Planned Unit Development Rider O Biweekly Payment Rider
00 1-4 Family Rider - .- .+ 11 Qther(s) [specify]

& VA Rider S i

() "Applicable Law" nicans all cozitlb]ling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and urders {that have the effect of law) as well as all applicable final, non
-appealable judicial opintans. . :

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Barrawer-of The Prnperry by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any uansfer of funds, other than a transaction originated by check,
draft, or simitar paper instrument, which is initiated through'an electronic terminal, telephonic instrument,
computer, or magnelic tape so as (o order, instivct,; or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items" means those itams that are dcscnbcd in Section 3, .

(N} "Miscellaneous Proceeds" means any compensation, settlement; award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the-‘coverages described in Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation:or oflier taking of all or any part of the Property;
(i1i) conveyance in lieu of condemnation; or {iv) mlsrepresentatmns of aT omissions as to, the value and/or
condition of the Property, :

(0) "Mortgage Tnsurance" means insurance protecting Lcnder agamst the uonpayment of, or default on,
the Loan,

(P) "Periodic Payment™ means the regularly scheduled amount due for (1) puumpnt and interest under the
Mote, plus (ii) any amounts under Section 3 of this Security Instrument.:

Q) "RESPA"™ means the Real Estate Settlement Procedures Act (l2 U8 §26{]1 st seq) and its
implementing regulation, Regnlation X {12 C.F.R. Part 1024), as they might be amendéd from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requivements and restrictions that aie nnposed in regard twea
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage foan"
under RESPA.

(R) "Successor in Interest of Borrower"” means any party that has talen title to the Properry, whather or:-

not that party has assumed Borrower's obligations under the Note and/or this Security Iustrument -

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors

and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the ™ .- :

WASHINGTON -Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
& 157.30 Page 2 of 15 Form 3048 3/01 Modified for VA

T

Skagit County Auditor

$93.00

3/20/2014 Page 20of 21 1:48PM



1521402034

fepaymént of the'Loan, and ail renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrivwer' irrevucab]y grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUN'I‘Y (Type of Recording Jurisdiction) of SKAGIT (Name of Recording
Jurisdiction): .

LOT 160, PLAT" OF SKAGIT RHIGHLANDS DIVISION V {PHASE 2), ACCORDING TO THE
PLAT THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR'SFILE NO.

200801170047, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of 5526 BUCKHORN WAY, MOUNT VERNON, Washington 98273
{("Property Addrcss") : :

TOGETHER WITH all the lmprovements now or hercafter erected on the property, and all
easements, appurtenances; and fixtures now-or Liereafter a part of the property. All replnccmen:s and
additions shail glso be covered by this Security Tnstrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrowér understands and agrees that MERS holds oaly legal title to the
interests grauted by Borrower in this Security Instniment, but, if necessary to coniply wilh law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limyited to;.the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and
has the right to grant and convey the Properiy and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and-will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f'or nattonal vse and non-uniform
covenants with limited variations by jurisdiction to constltutc a umform secunty instrument covering reat

property.

UNIFORM COVENANTS. Borrower and Lender covenant afid agree. as follaws:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by Lhe Note aud any
prepayment charges «nd late charges due under the Note. Bomrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrumert shall bé 'made in U8,
currency. However, if any check or other instrument received by Lender as payment nnder the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, &s sglected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's chéck or cashier's check,
provided any such check is drawn upon an institution whose deposits ate insured by-a ﬁ:dclal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location desi gnated in ‘the Note'oraf
such other location as may be designated by Lender in accordance with the notice provisiods i Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to_ .
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lomf' i

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or part:al

payments in the future, but Lender is not obligated Lo apply such payments at the time such payments are

accepted. If each Periodic Payment is applied as of its scheduled due date, then Leader need not pay interest
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oti unapplied fuuds. Lender may hold such unapplied funds until Borrower makes paymaent to bring the Loan
current:Tf Borrower does not do so within a reasonable period of time, Lender shafl either apply such funds
or returi‘them. to. Borrower. Tf not applied earlier, such funds will be applied to the outstanding principal
balance under thé Note imimediately prior to forectosure. No offset or claim which Borrower might have now
or in the futore ggainst Lender shall relieve Borrower from making payments due uitder the Nate and this
Security Tostruinent o performing the covenants and agreements secured by this Security Tnstryment.

2. Application of Paymients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest due
under the Note; (k) principal‘due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodje Payrment-in-the-order in which it became due. Any remaining amounts shail be
applied first to late charges, secand to any other amounts due under this Sccurity Instrument, and then to
reduce the principal balanée of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suffictent amount to pay any late-charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodie Payinent is outstanding, Lender may apply any payment received from
Barrower to the repayment of the Pgriodic Paywiens if, and to the extent that, each payment can be paid in
full. To the extent that any cxcess exisis after the’ payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to'any late charges due. Voluntary prepayments shail be
applied first to any prepayment charges and’then’as deseribed in the Note.

Any application of payments, insurance progeeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due datg; or chiange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower'shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a} taxes and assessments and other items which can attsin priority over this Security Insfrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents.on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; aid. (d) Mortgage Insurance premu.lms if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called ffEscrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Commuriity-Assdciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessnients shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation 16 py to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the-event-of such waiver, Borrower
shatl pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time peviod as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agroement” contained [ this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Botrower is obligated to

pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug for 'an Escraw.

Item, Lender may exercise its rights under Section 9 and pay such amount and Borrawer shall then be

obligated under Section 9 to repay to Lender any such amount. Lender may revoke the watver as-to.aiy or all -
Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such. revocatian, -
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section. 3y
Lender may, at eny time, collect and hold Funds in an amount (2) sufficient to permit Lenderfo.
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can’

require under RESPA. Lender shall estimale the amount of Funds due on the basis of current data-and _+
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'rcasunable esnmates af expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law. -

~The Funds sha]l be held in an institution whose deposits are insured by a federal agency,
mstrumeutahty, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems no later than the time
specified undef RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aggount, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires- interést to.be paid an the Funds, Lender shall not be required to pay Borrower any
interest or carnings orl the Furwds, Borrower and Lender can agree in writing, however, that interest shalf be
paid on the Funds. Lender shall give tu Borlowal without charge, an annual accounting of the Funds as
required by RESPA. ¢

If there is a surpius of Funds held iiiescrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds-in accordante with RESPA. If there is a shortage of Funds held in B5CTOW, as
defined under RESPA, Lender shall-notify Borrower as required by RESPA, and Bortower shall pay to
Lender the amount necessary to malceup the shoftage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, aiid Borrowér shall pey to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bt 1h no more than 12 monthly payments.

Upon payment in full of all sums secured by ﬂns . Sécurity Instrament, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community. Association Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them.in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priotity aver'this Secarity Instrument unless
Borrower: (a) agrees in writing te the payment of the obligation secured bythé lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendei's bpinion operate to prevent
the enfarcement of the ten while those proceedings are pending, bur'only vritii such proceedings are
concluded; or (¢) secures from the Lolder of the lien an agreement satisfactory to Lénder subordinating the
Een to this Secority Tostrument, If Lender determines that any p11t of the Property is subJ ect to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a nbtice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the’ hcn or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veuf:cat:on and/or
reporting service used by Leuder in connection with this Loan. .

5. Froperty Insurance. Borrower shall keep the improvements now extstmg or hereafter cmcted on
the Property insured against toss by five, hazards included within the term "extended coverage. and any

other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance. This:.
insurance shall be maintained in the amounts (including deductible levels) and for the perjods that Bender .
requires. What Lender requires pursuant to the preceding sentences can change during the térin of lhe Loan.”
The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lendéf's rlght to;_.-"
dzsapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Betrower
to pay, in connection with (is Loan, either: (a) a one-time charge for flood zone determination, certification. . -~
and tracking services; or (b) a one-time charge for flood zone determination and certification services and .-
subsequent charges each time remappings or similar changes occur which reasonably might affect such_
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determination or certification. Borrower shall also be respansible for the payment of any fees impased by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from_ an nbjectmu by Borrower.

If Bormwcr ﬁuls to maintain any of the coverages deseribed above, Lendsr may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or-amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equiity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost-of the-insurance coverage so obtained might significantly exceed the cost af
insurance that Borrower could have obtdined, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrswer secured by this Security Instrument. These amounts skall bear interest at
the Note rate from the date ofdisbursement aud shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment, i

All insurance policies 1c{]ull‘cd by L.endcl and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, sliafl“include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee: Lender shall have the right to hold the policies and renewal
certificates. If Lender vequires, Borrower shalt promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains auy Tormi of insurance coverage, not otherwise reguired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgages and/or as an additional las§ payee,

In the event of loss, Borrower shall give.prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Bemower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds whether or not the imderlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fessible and
Lender’s security is not lessened. During such repair and restoraticii periad, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wark
has been completed to Lender’s satisfaction, provided that such inspection’shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration. in.a smgle ‘payment or in a series of progress
payments as the work is completed. Unless an agreement is rade in writing or-Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not bé reqmred to-pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Rorrawer shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bormwer If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insutance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dus; wnth the excéss, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Sect:on 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaﬂable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the elaim, The 30-day
period will begin when the notice is given. In either eveat, or if Lender acquires the Propsrty under Section
22 or otherwise, Borrower hereby assigng to Lender {a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and () any other of”

Borrower's rights (other than the right to any refund of uneamed premiums paid by Bortover) rider all -

insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. .-

Lender may use the insurance proceeds either to repair or restore the Property ot to pay Elmuunts meald C

under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's prmclpal o

residence within 60 days after the execution of this Security Instrument and shalt continue to occupy the
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Property as "B'qrrowe_r's principal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in, writing, which congent shall not be unreasonably withheld, or unless extenuating
circimstances exist wh:ch are beyond Bortower's control.

7. Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagg ot Jmpau thie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nef Borrower is 1esndmg ir: the Property, Borrower shall maintain the Property in order to prevent
the Property from detenomtmg of decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid finther-deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, of the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender hag veleased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
campleted. If the insurance or.condemiiation proceeds are not sufficient to repair or restore the Property,
Botrower ig not relieved of Botrower's obligition for the completion of such repair or restoration.

Lender or its agent may make réasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or pi’ier‘ 'fd"such'an'interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicfﬁtlon. Borrowel shall be in defanlt if, during the Loan application
process, Bortower or any persens or entities actmg at’ the direction of Borrower or with Borrower's
knowledge or consent gave materially false; m:s]eadmg, or inaccurate information or statements to Lender
{or failed to provide Lender with material information)in connection with the Loan. Material representations
include, but are not limited to, :ep;esentanuns cuncemmg Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
1 (a) Borrower fails to perform the covenants and agreements contained in‘this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tnstrument {such as a proceeding in hankruptey, probate, for céndemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do-and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and tights under this Secunty
Instrument, including protecting and/or assessing the vaiue of the Property, and secunng andfor repairing the
Property. Lender's actions can include, but are not timited to: (2) paying any sums secured by a lien which
has priority over this Security Instroment; (b) appearing fn court; and (¢} piying reasorable attomeys' fees to
protect its interest in the Propetty and/or rights under this Security Instrument, inchiding 1ts secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ‘entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code vialations or dangerous conditions, and have utilities turded on or off Although
Lender may take action under this Section 9, Lender does not have to do so and'is not-under apy' duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any orall- actmns authorlzed
undet this Section 9, :

Any amounts disbursed by Lender under this Section 9 shall become addlt:oual debt of Borrower:'

sccured by this Security Instrument, These amounts shall bear interest at the Note rate from-thé date of - o

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower: rcqucstmg__-"

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with afl fhe provisions of the _.

leaze. Borrower shall not surrender he leasehold estate and interests herein conveyed or terminate or canccl et

the ground [ease. Borrower shall not, without the express written consent of Lender, alter or amend- ‘the_
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ground lease;__If‘-'Be'rmwer acquires fee title to the Property, the leasehold and the fee title shall not merge
unless _Lepder agrees to the merger in writing,.

».+'10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower sh'\ll'pay the premiums required to maintain the Mortgage Insurance in effect, If, for any
reason, the Mortgage: Tnsurance coverage required by Lender ceases to be available from the mortgage
ingurer that préviously provnded such insurance and Borrower was required to make separately designated
payments towafd the premiums for. Mortgage Insurance, Borrower shall pay the premiums required to abtain

. coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by T..ender if substantially equivalent Mortgage Insurance coverage is not available,
Bortower shall continte to: pay to Lender the amount of the separately designated payments that were due
when the insurance coverdgeiceased to-be'in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve n lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'iltimately paid in foll, and Lender shall not be required to pay
Borrower any interest or eamnings on stich loss reserve. Lender can no longer require loss reserve payments if
Moaortgage Iusurance coverage (in the amount and-for the period that Lender requires) provided by an insurer
selected by Lender again becotnes 'wmlable is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Tasutance. If Lender required Mortgage Tnsurance as a condition of
making the T.oan and Borrower was required-to make sepacately designated payments toward the premiums
for Mortgage Insurance, Barrower shall pay the premiyms required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve; wntil: Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Eorrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothmg in this Scetion 10 affects Borrower's obligation to pay
interest at the rate provided in the Note,

Martgage Insurance reimburses Lender (or nny cnt:ty that. purchases the Note) for certain losses it
may incur if Borrawer does not repay the Loan as agreed. Borrower js nota party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insiirance in force from time to time, and may
enter into agreements with other parties that share or modify thieir risk, or yeduce losses, These agreements
are on terms and conditions that are satisfactoty to the mortgape instrer 4nd.the other party (or parties) to
these agreerments. These a greements may require the mortgage nsurér to ke payments using any source of
funds that the mortgage insurer may have available {which may inclade Tunds obt‘unecl from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, annthcr insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or mdzrect]y) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s nisk, or reducing losses. If such apreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a qhme of the pre:mums pa:d w0
the insurer, the arrangement is often termed “captive reinsurance.” Further: S

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amuunt }

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any sach agreements will not affect the rights Borrower has - if any - with: respect to the-- T
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Inw. These: rights may..~
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage B
Insurance, to have the Mortgage Insurance terminated actomatically, and/or to receive a refund.of any e

Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.”

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereb'y:..--
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ﬁSSigﬂ'eti to-and shall-be paid to Lender.

If‘ the Property is damaged, such Miscellansous Proceeds shali be applied to restoration or repair of
the ?rnperty, if1hie restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and Testoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an"opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, plowded that suehi mspectlon shall be undertaken promptly. Lender may pay for the repairs and

restoration in a'single disburseniént or in a series of progress payments as the work is compteted, Unless an
agreement is made in writing or-Applicable Law requires interest to be paid on such Miscelfaneous Proceeds,
Lender shall not be requived to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or vepair is not economivally feasible or Lender's seeurity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowm Such stcellaueous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taklng, deslruc:mn or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suims sectired by thzs Sccunty Instrument, whether or not then due, with the
excess, if any, paid to Borrower. )

in the event of a partial takmg, de-atmctmn of Ioss in value of the Propetty in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower:and Lendér othierwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fatr market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shalf be pmd ta Borrower.

In the event of a partial taking, destruction, or loss in valué of the Property in which the fair market
value of the Property immediately before the pactial taking, destriction, or loss in value is less than the
amonnt of the sums secured immediately before the partial taking, deslrm:non, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal[ be apptied to the sums
secured by this Security Instrumient whether or not the sums are thcn due, .

" If the Property is abandoned by Borrower, or if, after notics’ b}r Lender to Barrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond o Leader within 30 days after the date the notice is given; ‘Lender is authorized fo
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property. or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” ineaiis the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a i ght of action m rcgmd to
Miscetlanzous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cmmnal is beglm that, in
Lender's judgment, could result in forfeiture of the Property or other material :mpaument of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acéeleration

has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witlia®

ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material unpaumcnt of
Lender's interest in the Praperty or rights under this Security Instrument. The proceeds of any award orclaim-
for damages that are attributable to the impairment of Lendet's interest in the Property are herelby assxgued

and shall be paid to Lender,

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property ahall be-. e

applied in the order provided for in Section 2.
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12 Bnrrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Sticcessor in Interest of Borrower shall not operate to release the liability of Borrower or
eny Successars'in lntetest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment ar otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation; Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or.ifi amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right:or Icmﬁ-.dy

13, Joint and Severfll Ll'tbll!ty, Co-mgners, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obhgat:om and liability shall be joint and several. However, any Borrower who
co-stgns this Security Instriment but does not €xecute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and
(c) agrees that Lender and any‘other Borrowér can agree to extend, modify, forbear or make any
accommaodations with regard to the tcrms of tlus Secunty Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18 any Successor i Interest of Borrower who assumes
Borrower's obligations under this Security Instrument.in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Secirity Instrument, Borrower shali not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shalt bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for’ servsces performed in comection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attorneys? fees, property inspection and valuation fees, In
regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific fec
to Borrower shall not be construed as a prohibition on the charging 6f such fee: ‘Lender may not charge fees
that are expressly prohibited by this Security Tnstrument or by Apphcablr: Law: -

If the Loan is subject to a taw wlhich sets maximum loan charges, and that law ‘is finally interpreted
5o that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted linits, then: (a) any such toan charge shall be reduced by the amownt necessar y to reduce the
charge to the permitted limit; and (b) any sums already collected from Boirower-whicli exceeded permitted
lanits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund reduces pfindipal, the rediction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepaynterit charge is
provided for under the Note). Borrower's acceptance of any such refund made by ditect payment to Borrowcr
will constitute a waiver of any right of action Botrower might have arising out of such'oveicharge. .

15. Motices. All natices given by Borrower or Lender in connection with this Secunty'Instrumelit.

must be in wntmg Any notice to Borrower in connection with this Security Instrument shall be desmed 16

have been given to Barrower when mailed by first class mail or when actually delivered to Borrower's notice -
address if sent by other means. Notice to any one Borrower shal] constitute notice to all Bortowers unless ~
Applicable Law expressly requires otherwise. The notice address shall be the Property Address uuless i

Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nonfy

Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrowet's change of ) .
address, then Borrower shall only report a change of address through that specified procedure. There may be L
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on]y e demgna[‘ed notice address under this Security Instrument at any one time. Any natice to Lender shall
be given' by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated anothei” address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed o hayve been given to Lender until actually received by Lender. If any notice required by
this Security Instrufment is also required under Applicable Law, the Applicable Law requirement will satisfy
the currespoudmg !‘eqmr_ement_ under this Security Instrument,

16. Governing-Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
ebligations containeg-in tliis Sectrity Instrwnent are subject to any tequirements and limitations of
Applicable Law, Applicsble Law miight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silengé shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this'Secun'ry Instruiment or the Note conflicts with Applicable Law, such
conflict shall not affect othier provisions of this Security Instrument or the Note which can be given effecr
without the conflicting provision,.. :

As used in this Security I_nstrumem: (a) words of the masculine gender shall mean and include
correspending newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) thc word. "may" gives sole dlscreuou without any cbligation to take
any action.

17. Borrower's Copy. Bonowel slnl! be g:ven one copy of the Note and of this Security
Tustrument.

18. Transfer of the Property or a Be,niaﬁeial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreelnent, the intent of which is the transfér of title by Bun‘dWer at a future date to a purchaser.

If all ot any part of the Property or any [nterest in the Pl:uperty is.sald or transferred (ot if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transfelred) without Lender's prior
wrilten consent, Lender may require immediate payment. i full of all sims secured by this Security
Insirument. However, this option shall not be exercised by Lcndcr 1f such Gxelcl‘;ﬁ is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give Bormwer nntlcc of accetaratlon The notice shali
provide a period of not less than 30 days from the date the notice is givén in accordance with Section 15
within which Borvawer must pay all sums sceured by this Security Tnstrument. If Beirower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rcmcdlcs pemutted by thls Security
Instrument without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration, If Borrower! mccts certain condltmns,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale of the Property pursuant to any power.of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Botfower's
tight to reinstate; or {c} entry of a judgment enforeing this Security Instrument, Those conditioiis are that

Borrower: (a} pays Lender ail suns which then would be due under this Security lnstmment afid the Note as”

if no acceleration had ocenrred; (b} cures any default of any other covenants or agreements; (c).paysall .
expenses incurred in enfercing this Security Instrument, including, but not limited to, reasotiable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's. .
interest in the Ploperty and rights under this Security Instrument; and (d} takes such action as Lender.nay -~
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrumént; -~
and Borrower's ubllgatlon to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Boxrower pay such reinstatement sums and expenses in one or more of the follcwmg -
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Foirmss, as selected by, Lender: {a) cash; (i) money order; (c) certified check, bank check, treasurer's check ar
cashier's check; provided any such check is drawn upon an institution whose deposits are insured by a federal
agency; Instramentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Tnstruifient and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeyer, thiis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a pm‘tml interest in
the Note {together with-this Sectirity Instrument) can be sold ane or more times without prior notice to
Borrower. A sale might result in'a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other morfgage loan servicing
obligations under the Note, tlis Security Insttument, and Applicable Law. There also might be one or more
changes of the Loan Servjcer‘unrelated to a sale of the Nete, If there is a change of the Loan Servicer,
Borrower will be given wiitten notice of the change which will state the name aud address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or'be tfansferred to & suceessor Loan Servicer and are not assumed by the
Note purchaser untess otherwise provided by thé Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises froni the other party s actions pursvant to this Security
Instrument or that alleges that the other party hag breached any provision of, or any duty owed by reasan of,
this Security Instrument, uatil such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15_} of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period witl be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration ‘and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleratioer givén to Borrower purseant to Section 18
shall be deemed to satisfy the notice and opportunity to take corréctive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, of wastés by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaile sojvents, malerials containing asbestos or formaldehyde, and radicactive materials; {0
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental ‘Cleanup® ificludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an “Environmental
Condition" means a condition that can cause, cantribute to, or otherwise trigger an Bavironmiental Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage, of wle'lse of any | Hazardous
Substances, or threaten to velease any Hazardous Substances, on or in the Property:. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmiental
Law, {b) which creates an Environmental Condition, or {c} which, dus to the presence; tise, of retease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. 'The preceding two.
sentences shall not apply to the presence, use, or storage on the Praperty of small quantmes of Hazardaus

Substances that are generally recognized to be appropriate to normal residential uses and to: mmutfanance ot‘ T

the Property {including, but not limited to, hazardous substances in consumer products).

Bortower shall promptly give Lender written notice of (a) any investigation, claim, demand, Iawsulf ;

or other action by any gevernmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)-any

Environmental Condition, including bul not limited to, any spiiling, leaking, discharge, release or threae ()f L ]
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release of.any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous.Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Subgtance affécting the Property is necessary, Barrower shall pramptly take all necessary
remedial actions ih agcordatice with Envirommental Law. Nothing herein shall create any obligation on
Lender for anEnvironmental Cleanup.

NON-UNIFORiVI GO“Y.ENANTS, Borrower and Lender further covenant and agree as follows:

22. Accelerption; Remedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's breach of aiiy covenant or agreement in this Security Instrument (but not prior
to acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the defanlt; (b) the action requirdd to cure the default; (e) a date, not less than 30 days from the
date the nofice is given to'Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date. specified in the notice may result in acceleration of the sums secured
by this Security Instrument and salé of the Property at public auction at & date not Iess than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assertttie non-éxisténce of a default or any other defense of Borrower
to acceleration and sale, snd any afher matteis, lequil ed to be included in the notice by Applicable
Law. If the default is not cured on or before the date spécified in the notice, Lender at its option, may
require immediate payment in full of all sums secured By this Security Instrument without further
demand and may invoke the pawer of salé and/ér any other remedies permitted by Applicable Law,
Lender shall be entitled fo collect all expenses.incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shatl givewritten notice to Trustee of the
oceurrence of an event of default and of Lender's election to eangé the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such naotices to Borrower azd to
other persons as Applicable Law may require. After the timé required by Applicable Law and after
publication of the notice of sale, Trustee, without demsnd on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and vinder the terms.designated in the notice
of sale in one or more parcels and in any order Trustee determiiiés. Trustee-may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed. shall bie prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: {a) to all expenses of the sale, incInding, but not limited to, reasonable Trustee's and
attorncys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Security Instmmeut_,-];;ender shali.
request Trustee to reconvey the Property and shall surrender this Security Instrument and all:notes evidencing

debt secured by this Security Instrument to Trustee. Trustee shali reconvey the Property without- waitanty to .+

the person or persons legally entitled to it. Such person or persons shall pay any recordation cests’ aud the -
Trusiee's fee for preparing Lhc reconveyance, i

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appomt R

a successor trustee to any Trustee appointed herennder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein .~ ]
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aiid by Applicable Law,
28, Use of Praperty. The Property is not used principally for agricuftural purposes.

" 26. Attorneys' Fees. Lender shall be entitled to recaver its reasonable attorneys’ fees and costs in
any action or proceeding ta-ganstrue or enforce any term of this Security Instrument. The term "attorneys'
fees," wheneverased in this Security Instrument, shall include without limitation attorneys' fees incurred by
Lender in any bankniptey procteding or on appeal.

1521402034

ORAL AGRE__EMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE-NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bi_nrbwer acceb__ts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Boirower and recorded with it.

Fy

20914

~/ BORROWER ~
——r

JAMES E ELIASEZ - DATE -

Lldsa s,

3-19-14

~ BORROWER -

DEBpg

ELIASZ - DATE.~ .-
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[Space Below This Line For Acknowledgment]
STATE OF WP\ SH INGTUN
COUNTY OF %Kﬁ@ lT

On thxs day pcrsonall appearcd before me —_
JANRES £ ELIASZ awd DEBRA ELLASZ.
5 V\Mbma_w wrie

to me known to be the mch-ndu-n-&-or mdmduals described in and who executed the within and foregoing
instrument, and acknowlediéd that hedshe/they signed the same as sfew'their free and voluntary act and
deed, for the uses and pulpnses therem mentmned

GIVEN under my hand and off Gial seal thls \-Ct day of MC—H' L0 l+

Y X Vo do o,

MARTHA R, VANDERPOOL|  at ublc b and frhe St o Wgifon

STATE OF WASHINGTON rie&cgl % <@ S36 NE

NOTARY --+-- PUBLIC ARLTNGTON WA
L My Commision Expres 6172010 My Appointment ..E:_.Kpl.l:és:. le A -! ~Z0 15

MORTGAGE LOAN ORIGINATOR ANDRYA CORRAL

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDBNTIFICATION NUMBER
664737

MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT . COM LLC DBA IMORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFiCATlON NUMBER
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PLANNED UNIT DEVELOPMENT RIDER

ELIASZ

Loan#: 1521402034

MIN: 101237615214020345
Case#: 46-46-6-0765954

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TR day of MARCH,
2014, and is incorparated into and shall be deemed to amend and gupplement the Mortgage, Deed
of T1'ust or Security Deed (the "Security Instrument”) of the sameé date, given by the undersigned
{the "Borrower”) to secure Borrower's Note to LOANDEPOT . COM,: LLC DBA IMORTGAGE,
(the "Lender") of the same date and covering the Property dcscrlbcd in thc Secunty Instrument and
located at:
5526 BUCKHORN WAY, MOUNT VERNON WA 98273

[Property Address)] ;
The Propetty includes, but is not limited to, a parce! of land 1mp10ved w1th & dwellmg, together
with other such parcels and certain commeon areas and facilitiés, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned unit development known
as : K -

MOUNT VERHNON

[Mame of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners assoclatmn or:-
equivalent entity owning or managing the common areas and facilities of the PUD) (the "OWIlcrs =

Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. Tn addition to the covenants and agreements made in the Secunty"._

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undcr
the PUIYs Constituent Documents. The “Constituents Documents" are the: (i} Declaration:”
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1521402034

e ity artlcles of incorporation, trust ingtrument or any equivalent document which creates the
Owmners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance So long as the Owners Assaciation maintains, with a
genemlly accepted insurance carrier, a "master" or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "exténded coverage,” and any other hazards, including, but not limited to,
earthquakes and-floods, fr which Lender requires insurance, then: {i) Lender waives the
provision in Section:3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain prop'é'rty iustlfance coverage on the Property is deemed satisfied to
the extent that the required covelage is provided by the Owners Association policy.

What Lender requnres asa condmon of this waiver can change during the term of
the loan.

Borrower shall give Lendcr pmmpt notice of any lapse tn required property
insurance coverage provided by the master-or blanket policy.

In the event of a distribution of préperty insurance proceeds in lieu of restoration
or repair following 2 loss to the Propetty, 6r to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby: assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccurlty Instrument whether or not
then due, with the excess, if any, paid to Borrower. ' -

C. Public Liability Insurance. Borrower’ shall take suoh actions as may be
reasonable to ensure that the Owners Association maintains # piblic liability insurance
policy acceptable in form, amount, and extent of coverags to Ler_l_dctj._

D. Condemnation. The proceeds of any award o claifn for damages, direct or
consequential, payable to Borrower in connection with any condemnation ‘or other taking
of all or any part of the Property or the common areas and facilities of the PUD, ar for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secuuty Instmment ag
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notlce to Lcnder and
with Lender's prior written consent, either partition or subdivide the Propcrty or consentto;

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or.in fle case .
of a taking by condemnation or eminent domain; (ii} any amendment to any provision of -
the "Constitnent Documents" if the provision is for the express benefit of Lender; (iii) -~
termination of professional management and assumption of self-management of the -~
Owners Association; ot (fv) any action which would have the effect of rendering the public.
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, thcli-' . .
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1521402034

e Lendcr may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agré to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Bormwer requestmg payment.

BY SIGNI'NG BELOW Benowm accepts and agrees to the terms and covenants contained in this
PUDRider.

/% """"':3'/9 24

) T e——— B ELIASZ - DATE -

Doa Siaey - 3-19-1

- BORROWER - DEBRA ELIASZ - DATE -
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

~“BELIASZ

., Loan'#: 1521402034

MIN: 101237615214020345
Case# 46 46~ 6-0765954

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19'TH
day of MARCH, 2014, and is incorporated into and shall be deemed to amcnd and supplcmcnt the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument’) dated-of even date
herewith, given by the undersigned (herein "Borrower") to secure Bouowers Mote to
LOANDEPOT.COM, LLC DBA IMORTGAGE (herein "Lender") and t,ovcrmg the property
described in the Secunty Tnstrument and located at 5526 BUCKHORN WAY, MOUNT. VERNON,
WA 98273 (Property Address). R

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agre eements _made__ s

in the Security Instrument, Borrower and Lender further covenant and agree as foliows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,”
such Title and Regulations issued thereunder and i effect on the date hereof shall govem _the L
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or e
other instruments executed in connection with said indebtedness which are inconsistent with 'said
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1521402034

“Title or Regulations, including, but not limited to, the provision for payment of any sum in
conngction with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, ar¢ hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulatlons L

LATE CHARGE At Lenders option, Borrower will pay a "late charge” not exceeding FOUR
percent (4.000%) of the overduc payment when paid mote than FIFTEEN (15) days after the
due date thereof to-cover the extra-expense involved in handling delinguent payments, but such
"late charge" shall oot be‘payable out ‘of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless sugh proceeds are sufficient to discharge the entire indebtedness and atl
proper costs and expenses'secured h‘creby

GUARANTY: Should the Departmcnt of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that th:s {oan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the 11.S. Code "Veterans Benefits," the Mnrtgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose 1mmedlatc!y or-may exercise any other rights hereunder or
take any other praper action as by law provided, .-

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property scouring such loan to any transferse, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chaptm 37, Title 38, United
States Code.

An authorized transfer ("assumption") of the property shall also be sub]ect to additional covenants
and agreements as set forth below:

(a) ASSUMPTIGN FUNDING FEE: A fee cqual to nne hal_f_-of one percent (0.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Department of Véterans Affairs. If the
agsumer fails to pay this fee at the time of transfer, the fee shall constitute an‘additional debt to that
already secured by this instrument, shall bear interest at the rate herein provxded and at the option
of the payee of the indebtedness hereby secured or any transferee thertof, shall be munechatel}r due
and payable. This fee iz automatically waived if the assumer is exempt uuder the ]Jrowsxons of 38
U.8.C. 3729 (c).

{(b) ASSUMPTION PROCESSING CHARGE: Upon apphcanon for approval 16 allow
assumption and transfer of this loar, a processing fee may be charged by tlie Toan holdér or its
authorized agent for determining the creditworthiness of the assumer and subsequently-revising the.
holder's ownership records when an approved transfer is completed. The amount of this charge

shall net exceed the maximum established by the Department of Veterans Affairs for a loan to-

which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is agsumed, then the__. !
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify. the ™
Department of Veterans Affairs to the extent of any ¢laim payment arising from the gualanty or" .
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1521402034
"insurance of the indebtedness created by this instrument.

IN WI’I‘NESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Poligy Rider. L

4 f%} 3-/9-7%

- |JBORROWER - JAMES E “ELIASZ ~ DATE -

S .

~ BORROWER - DEJRA* ELIASZ -~ DATE -
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