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DEFINITIONS s _ |
Words used in multiple sections of this document are-defined below.and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rufes regarding the usage of wurda used in. this document are also provided

in Section 16,

(A) "Security lnstrument” means this document, which is dated MARC.’H ‘18, 2014, together with all
Riders to this decument.

{B) "Borrower" is KADRIAN K. RICKMAN AND RDCHELLE C. ICKMAN, HUSBAND AND
WIFE. Borrower is the trustor under this Security Instrument. :

{C) "Lender" is LOANDEFOT.COM, LLC DBA IMORTGAGE. Lander isa CORPORATION‘ organized and
existing under the fows of DELAWARE. Lender's address is 4600 N, SCOTTS‘DALE ROAD, STITE
3800, SCOTTSDALE, AZ 8525]. - .

(D) *Trustee" ijs CHICAGO TITLE COMPAWY,

(E} "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corpomtxon that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Dclaware, and has an address

and tetephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS: :

(F) "Note" means the promissory note signed by Borrower and dated MARCH 19, 2014. The Note states:.
that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND FOUR HUNDRED SEVENTY-TWQ.
A¥D 00/100 Dollars (1.8, 230, 472.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2044, o
{G) "Property" means the property that is described below under the heading "Transfer of nghts iri thc e
Property.” A
(1) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges" b
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due wiider thie Note, and all sums due under this Security Instrument, plus interest.
{1y "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'be exeonted by Borrower {check box as applicable]:

L] Adjustable Rate Rider™. . [ Condominium Rider [0 8econd Home Rider

[IBalfoon Rider ™, - . BIPlanned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider - . _EI Other(s) [specify]

{J) "Applicable Law" meins afl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative riles and orders (that have the effect of law) as well as =1f appiicable final, non
-appestable judiciaj opinions. .

(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and other
charges that are imposed on Borrower or-the Property by a condominivin association, homeowners
association or similar orgamzatloll e

(L) "Electronic Funds Transfer” means. any transfer of funds, other than a transaction originated by check,
draft, or similar paper instiument; which is initiated.through an electrenic terminal, telephonic mstrument,
computer, or nagnetic tape sa as 15 order; fastiuet, of anthorize a financial institution ta debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) "Escrow items" means those items that are'described in-Section 3,

(N} "Miscellanecus Proceeds" means any compensation, settlement, award of damages, or procesds paid by
any third party {other than insurance procesds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii} condemnation or other taking of all or any past of the Property;
(iii) conveyance in lien of condemnation; or {iv) mlsrepresentatlons of or omissions as to, the value and/or
condition of the Property.

{0) "Mortgage Insurance” means insurance protecting Lender aga"mst thc nonpaymcnt of, or default on,
the Loarn.

(P} "Periodic Payment” means the regularly scheduled amﬂunt due for. (:} ]:lrlnClpaI and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrumeri.

{Q)) "RESPA" means the Real Fstate Settlement Procedures Act (]2 U.5: C §260[ et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additionai or successor legislation or regulation that govens the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrfctions that are'imposed in regard to a
"federally retated mortgage loan" even if the Loan does not qualify as a -"_fedcfat!y re!ated-mortgage. loan™
under RESPA,

(R) "Successor in Interest of Borrower™ means any party that has taken title to: g Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this SEm_.lrlty Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's suceessors, -~
and assigns) and the successors and assigns of MERS. This Security Instnunent secures to:Lénder:-{i) the

repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performiance .
of Borrower's ¢covenants and agreements under this Security Instmunent and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following describéd:

property located in the CODNTY (Type of Recurding Jurisdiction) of SKAGIT (Name of Recording

Furisdiction):
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LOT 158, PLAT "OF SKAQIT HIGELANDS DIVISION V (PHASE 2), ACCORDING TO THE
PLAT THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR'S FILE NO.
2008011706047; RECORDS OF SEAGIT COUNTY, WASHINGTON.

which currently has the address of 5542 BUCKHORN WAY, MOUNT VERNON, Washington 98273
{"Property. Address"): .

TQGETHER WITH &ll the improvements now ot hereafter erected on the property, and all
easements, appurtenanices; and fixtures now or hereafter a part of the property. All replacements and
additions shall also:be covered by, this Security Instrument. All of the foregotng is referred to in this Security
Instrument as the "Property.” Borrowe: understands and agrees that MERS holds only legal title to the
interests granted by Borfower in this Security Instrument, but, if necessary to comply with law or custorm, .
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including; but wot limited to, the right to foreclose and selt the Property; and to take any
action required of Lender including; but-not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey, the Property-and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants'and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

TIHS SECURITY lNS'I'RUMEN'f'combi__ne's"'uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictionfo constitute a uniform security instrument covering real

property.

UNIFCRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpges, and Late Charges.
Borrower shall pay whes due the principal of, and interest-on, the debt evidenced by the Nate and any
prepayment charges and late charges due under the Note. Borrower shall diso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Seeurity Instrumient shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payitient under the Note or this
Security Instrument is eturned to Lender unpaid, Lender may require that any or 2ll subsequent payments
due under the Note and this Security Instrument be made in one or mdre of the foliowing forms, as selected
by Lender: {a) cask; (b) money crder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits-are ingured by @ federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. B

Payinents are deemed 1eceived by Lender when received at the location designated in the'Note or at
such other location as may be designated by Lender in accordance with the natice provisions in.Section 15.
Lender may return any payment or partial payment if the payment or partial payments-are insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficient fo bridg thé Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymenf or partial,
payments in the future, but Lender is not obligated to apply such payments et the time such’payments are,’
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay intgrest
on woapplied finds. Lerder may hold such unapplied funds uniil Berrower makes payment to bring the Loan™
current, If Borrower does not do so within & reasonable period of time, Leader shall either apply such funds - '

or return them to Borrower. If not applied eartier, such funds will be applied to the cutstanding prineipal - . .
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have naw: ..

or in the future against Lender shall rslieve Borrower from making payments due under the Note and this
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Secunty lnstrumcnt or performing the covenants and agreements secured by this Security Instrument.

2. Apphcatmn of Payments or Proceeds. Except es otherwise described in this Section 2, all
payments accepted.aid applied by Lender shalt be applied in the following order of priority: {a) interest due
under the Note; (b} printipil due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to gach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first-to tate ch_érges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balancé of the Note.

If Lender receives'a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Tate charge due, the payment may be apphied to the delinquent payment and the
late charge. If more than ane Periodic Payment is outstanding, Lender may apply any payment received from
Bomower to the repaymem &f the Periadic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of onz or more
Periodic Payments, such excess inay be appliéd to any late charges due. Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymg:ﬁ_ts,- insurance procecds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpdne the-dile date;or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Birrower shalt pay to Lender on the day Periodic Payments are duve
under the Note, uutil the Note is paid ir full;a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessiments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) isasehold paymenis o1 ground rents on the Property, if any; () premiums
for any and all insurance required by Lender undcr Séctign 5; and {d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender it lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may réquire that Comniunity Association Dues, Fees, and
Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender alk notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrawer's obligation to pay to Lender Funds for any or ali
Escrow Items at any time. Any such waiver may only be in Wfititig “In the event ‘of such waiver, Borrower
shall pay directly, when and where payable, the amounts dus for any Escmw Ttems for which payment of
Funds has been. waived by Leuder and, if Lender requires, shall furnish'to:Lender regeipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, s the phrase "covenant and agreement” is used in Section 9. If Borrowe is obligated to
pay Escrow Items dlrcctly, pursuant to a waiver, and Borrower fails to pay the amount duefor an Escrow
ftem, Lender may exercise its rights under Section 9 and pay such amount and Bdrrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revokeithe waiver as'to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then requiréd ynder this-Section 3,

Lender may, at any time, collect and hold Funds in an amoust (a} sufficient to perinit-T.ender to.
apply the Funds at the time specified under RESPA, and (b} not to exceed the maxinium amdunt a lender gan -
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with A'p'plic’ablg,.
Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agenCy,'
instrumentality, or entity (including Lender, if Lender is an institution whase deposits are so insered) orin - -
any Federal Home Loan Bank, Lender shal} apply the Punde to pay the Escrow Items no later than the 6me,..— .~
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specified-unider RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law tequires jnterest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be
paid on the Fitnds. Le,nder shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lénder shell notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no mote than 12
monthly payments. If thére is a deficiéncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all spins secured by ﬂns Security Instrument, Lender shall promptly refund
te Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower shal.] pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priofity over this Security [nstrument, leasehold payments or
ground rents ¢n the Propesty, if any, and Comumitinity Assgeiation Dues, Fees, and Assessments, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lign which has priority over this Security Instrument unfess
Borrawer: (a) agrses in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bozrower is performmg such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procéedings which.in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending,.but only until such proceedings are
conctuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall Satlsfy thie hen ot take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for: 2 real estate: tax verification and/or
reporting service used by Lender in connection with this Loan. ¢

5. Property Insurance, Borrower shall keep the nmprovements now existing or hereaﬁ:c.r erected on
the Property insured against loss by fire, hazards included within the termx "exténded coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reqitires insurance. This
insurance shall be maintained i the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change diring the term'of the Loan.
The insurance catriel providing the insurance shall be chosen by Borrower subject to' Lender's Tight to
dlsapprave Borrower's choice, which right shall not be exercised anreasonably. Lender may requite Borower
to pay, in connection with this Loan, either: (2} a one-time charge for flood zone determination, cerfification:.
and tracking services; or {b) a one-~time charge for fiood zone determination and certification services. and .~
subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees iimposed by the ™
Federal Emergency Management Agency in connection with the review of any flood zone determmatlon -
resulting from am objection by Borrower. G T

if Borrower fails t0 maintain any of the coverages described above, Lender may obtain msurﬂ.uce"'
coverage, at Lender's option and Borrower's expense. Lender is under no obligation te purchase any-
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pamcular typc ar amouut of caverage. Therefore, such coverage shati cover Lender, but might or might not
protect Bortower, Etrrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability arid might provide greater or lesser coverage than was previously in sffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bormower cuul_d have obtained. Any amounts dishursed by Lender under-this Section 3 shall
become additiénal debt of Bormower sectred by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon rotice from Lender
to Botrower requesting payment.

All insuranée palicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove ‘such-policies, shall.include a standard mortgage clause, and shall name Lender as
morigagee andfor as an additional foss payee. Lender shall have the right to hold the polisics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtdins any form‘of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of; e Properry, such policy shall inctude a standard mortgage clause and shall
name Lender as mortgagee and/oras an additional loss payee.

In the event of loss, Borrawer shali give prompt notice to the insurance carrier and Leader, Lender
may make proaf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether o tiot the underlying insurance was required by Lender, shail be
applied to restoration or repair of the Property; if the séstoration or repair is cconomically feasible and
Lender's security is not lessened. During siich repairand testoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an.opportunity to inspect such Property to ensute the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds 7o the repairs and réstoration in a single payment or in & series of progress
payments as the work is completed. Unless an agreernent is made in-writing or Applicable Law reguires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third patties; retained by Borrower shall not be
paid out of the inswrance proceads and shall be the sole obligation of Borrower. If the restaration or repair is
not economically feasible or Lender's security would be lessened, the insvrazice procesds shall be applied to
the sums secured by this Security Instrument, whether or not then due; with the excess, if any, paid to
Borrower. Such insurance proceeds shali be applied in the order prowded for-in Section 2.

If Borrower abandons the Property, Lender may file, negotiateé and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice fiom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiaté and seftle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender dequires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to-ary instrance proceeds in an
amount mot to exceed the amounts unpaid under the Note or this Security Instrument; and (b) any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the. ct‘rve:age of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpald
under the Note or this Security Instrument, whether or not then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrowet's pr1nc1pal
residence within 60 days after the execution of this Security Instrument and shall continug to occupy the
Property as Borrower's principal residence for at least one year after the date of accupancy, unléss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatmg T
circuinstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not._'.'. o
destioy, damage or impair the Property, atlow the Property to deteriorate or commit waste on the Property,
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Whether. or not Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property frym déteriorating or decreasing in value due to ils condition. Unless it is detenmined pursuant to
Section 5 that-fepair-or restoration is not econamically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration 01 damage. If insurance or condemnation proceeds are paid in
connection.with dairage ‘to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the. Property only if Lender has refeased prucecds for such purposes. Lender may disburse procesds
for the repairs and réstoration-in a single payment or in a seties of progress payments as the work is
campleted. If the insuratice-or condemnation proceeds are not sufficient to repair or restore the Property,
Bortrower is not religved of Boitower's obligation for the completion of such repair or restoration.
Lender pr its sgent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the imterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loaun Application, Borrower shal be in default if, during the Loan application
process, Borrower or any perions.or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, migleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material infdﬁnation) in connection with the Loan. Material representations
include, but are not limited to, 1epresemahous concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Prnpcrf.y and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect l:iénder’s interest in the Property and/or rfights under this
Security Instrument (such as a proceeding in:binkruptey, probate, for condemnation or forfeiture, for
enforcement of a2 lien which may attain priority ‘over this Security Instrument or to enforce laws or
reguiations), or {c) Borrower has abandoned the Property, then Lender mmay do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property. and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Praperiy. Lender's actions can include, but are not limited to: (s} paying any sums securad by a lier which
has priotity over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees ta
protect its interest in the Property and/or rights under this Security Instrument, inetuding its secured position
in a bankruptcy proceeding. Securing the Property includes, but'is tot limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned en or off. Although
Lender may take action under this Section 9, Lender does not have t6.do so and s not under any duty or
obligation to do so. 1t is agreed that Lender incurs no liability for not takmg any of a]] actions authorlzcd
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notée rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Bormwer requestmg
payment.

If this Security Tnstruizent is on a Jeasehold, Borrower shall comply with all the prowstons of the.
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or tenninate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter ar amend thc' s
ground lease. If Borrower acquires fee titie to the Property, the leaschold and the fee title shall not merge.
ualess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of mak‘mg the'“ )
Loan, Bomower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any

reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage...~
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ingurer thatprevipusly provided such insurance and Borrower was required fo make separately designated
payments towerd the premiwns for Mortgage Insurance, Bosrower shall pay the premiums required to obtain
coverage substantially ‘equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected-by. Lender. If substantially equivalent Mortgage Iusurance coverage is not available,
Borrower shll cofitinue to‘pay, to Lender the amount of the separately designated pzyments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nen-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that ths Loap is ultimately paid in full, and Lender shall not be required ta pay
Borrower any interest or earnings ¢n such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverage {in the dmount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes aviilable, is obtained, and Lender requires separately designated payments
toward the preminms for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was reduired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in effect,
or to provide & non-refundablé-loss reserve; itil Lender's requirement for Mortgage Insurance ends in
accordance with any writter agreemest between Borrower and Lender providing for such termination ar wntil
termination is required by Applicable Law. Nothmg in this Section 10 affects Borrower's obligation to pay
interest at the tate provided in the Note.

Meortgage Insurance reimburses Lender (or my eiitity that purchases the Note) for certain losses it
tmay incur if Barrower does not repay the Lodn as‘agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total 7isk on all such insurance in force from time to time, and may
enter inty agreements with other parties that shere or modify their risk, or reduce losses. These agreements
are on tenns and conditions that are satisfactory o, thc mortgage insurer and the other party (or parties) to
these agreements, These agreements may tequire the mortgage insurer to inake payments using any source of
funds that the mortgage insurer may have available {whlch miay. mclude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nute ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may__receive_(dquc_tly ar. indirectly) amounts that
derive from {or might be characterized as) a portion of Borrawer's payrients for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in cxchnnge for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance. Further )

(a) Any such agreements will not affect the amounts that Borruwer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will st increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowerto any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othier law. These rights may
include the right to receive certain diselosures, to request and obtain cancellition of the Mortgage
Insurznce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insarance premiums that were unearned at the time of such cancellation or termination.. -~

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellanecus Proc:ceds are hereby e
assigned to and shall be paid to Lender. T

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repalr of.. '
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened During -~
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until - »
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's .+~
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satisfaction; provided that such inspection shall be wndertaken promptly. Lender may pay for the repairs and
restorition in a single dishursement ot in a series of progress payments as the work is completed. Unless an
agreement is'made i writing or Applicable Law requires interest to be paid on such Miscellaneous Procesds,
Lender shall not be required to pay Borrower any interest or eamnings oo such Miscellaneous Proceeds. If the
restoration of Tepaitis not economically feasible or Lender's security would be tesssned, the Miscellaneaus
Proceeds shall be applied 1o the swns secured by this Security Tnstrumeat, whether or not then due, with. the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for in
Section 2.

In the event uf a total takmg, destruction, or loss in velue of the Property, the Misceilaneous
Proceeds shall be applied. (o the sums-secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrgwer. :

In the event of & partial talang, destructlon, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by ihis Security Instrument munedlately hefore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total dmount-of the sims secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately hefore the
partial taking, destruction, or loss in value: Any ba]ancc shall be paid to Borrower.

In the event of a partial taking, destruction, dr Ins5 in value of the Property in which the fair market
value of the Property immediately before the partial taking, desteuction, or loss in value is less than the
amnount of the sums seoured immediately before. the partial taking, destruction, or 108s in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not. the sums are then-due.

1f the Property is abandoned by Bunower, or if, after’ no_nc_e by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-4n award, to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.-!'Oppusing Party™-meens the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrowar hasa nght of action in regard to
Miscellaneons Proceeds,

Bomrower shall be in default if any action ot proceeding, whether civil or cnmmal is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia! impairment of Lender's intersst
in the Property or rights under this Security Instrument. Borrower can cure-such g défault dnd, if acceleration
has occurred, reinstate as provided in Seetion 19, by causing the action or proceeding to bé dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

AN Miscellaneous Proceeds that are not applied to restoration or repair of the Prnpcrty shall be
applied in the order provided for in Section 2, :

12, Borrower Not Released; Forbearance By Lender Not a Wafver. Extensmn of the t1me for L
payrient or modification of amortization of the sums secured by this Security Instnunent granted by Lender”
o Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or:
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againstany -
Suecessor in Interest of Borrower or to refuse to extend time for payntent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or -
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any-Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
inclodmg, without limitation, Lender's acceptance of payments from third petsons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any. nght orremedy.

13.-Joint and Several Liability; Co-signers; Successnrs and Assigns Bound. Borrower covenaats
and agrees ‘that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstruinent but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage; grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and.any other:Borrower can agree to extend, modify, forbear or make any
accommodations with Iegard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the prowsmns of Sectmn 18, any Successor in Interest of Borrower who assumes
Berrower's obligations under ttiis Seeur]ty Instrument in writing, and is approved by Lender, shall obtain all
of Borrawer's rights and benefits upder this Security Instrument. Borrower shall not be released from
Baorrower's obligations and liability under-this Seeurity Instrument unless Lender agrees to such release in
writing. The covenants and agreeménts of this Security Instrament shatl bind {except as provided in Section
20) and benefit the successors and assigns ‘of Lender.

14, Loan Charges. Lender may chatgé Borrower.fees for services performed in connection with
Borrower's default, for the purpose of protecting Eendér's interest in the Property and rights under this
Security Instrument, including, but not limited té, attomeys' fees, property inspection and valuation fees. [n
regard to any other fees, the ebsence of express -a_]i'tbprity in this Security [ustrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

1 the Loan is subject to a law which sets maximum loan-charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be coligcted in coiinéction with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be feduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted from.Bomower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
uader the Note or by making a direct payment to Borrower. If a refund reduces pirincipal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not 4 prepayment charge is
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower might have arising out of such gvercharge.

15. Notiees. All notices given by Borrower or Lender in connection with-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be ‘deemed to
have been given to Borrower when mmailed by first class mail or when actually delivered to Borrower's notice
address if sent by ather means, Notice to any one Borrower shall constitute notige to all Borrawers unless
Applicable Law expressly requires otherwise. The notice address shall be the Broperty Address unless
Borrower has designated a substituic notice address by notice to Lender. Borrower shall pmmptly notify
Lender of Bommower's change of address. If Lender specifies a procedure for reporting Borrower's'change of
address, then Borrower shall only report 2 change of address through that specified procedu.rc There may be_ &
only one designated notice address under this Security Instrument at any one time. Any notice to. Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unléss Lende_r
has designated another address by notice to Borrower. Any notice in connection with this Security nstrument,
shail not be deemed to have been given to Lender until actually received by Lender. If any notice required Hy- .
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satlsfy .'
the corresponding requirement under this Security Instrument.
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7 16..Geverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. ‘Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileit, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provisioi or clausc of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting.provigion.

As used in‘thisSecurity Indirument: (a) words of the masculine gender shalf mean and irclude
cotresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plura; and vice versa; and (&) the word "may" gives sole discretion without any ebligation to take
any action,

17. Borrawer's Copy Bormwer shal! be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in-a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the' trapsfer of tifle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Tnterest in thé Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in.Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirs inunedjate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerclsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shail-give Borrower notice of acoeleration. The notice shall
provide a period of not less than 30 days from the date the notice is-given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower.”

19, Borrower's Right to Reinstate After Accelerat'iun. If-Bor:rcw_qr_ _mi:t:ts certain conditions,
Borrower shall have the right to have enforcement of this Security Instrunent discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to;any power of sale contained in this
Security Instrument; () such other period as Applicable Law might specify for the termination of Bormrower's
right to reinstate; ot (c} entry of a judgment enforcing this Security Instrument.  Those conditions are that
Borrower: {a) pays Lender all suins which then would be due under this Security Instrurient and the MNote as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements;.(c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited tg; reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such sction as Lender may
reasonably require to assure that Lender's interest in the Property and rights under thi§ Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continve unchanged..
Lender may require that Borrower pay such reinstatement suins and expenses in one or more'of the following, -
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tredsuter’s check-or
cashier's check, provided any such check is drawn upon an institution whose depasits are insuréd by 2 federal

agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,-this* .

Security Instrument and obligations secured hereby shall remain fully effective as if no acceleratjon had:
occuwred. However, this right to reinstate shall not apply in the case of acceleration under Section18.

200 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest jn-
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the Note-(together. with this Security Instrument) can be sold one or more times without prior notice to
Boirower. A sdle mightresult in a change in the entity (known as the "Loan Servicer™} that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Nate, this Security Instrument, and Applicable Law. There also might be ane or more
changes of the L.oan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will'be given written natice of the change which will state the name and address of the new Loan
Servicer, the address {0 whith payments should be made and any other information RESPA requires in
connection with a notice-of fransfer of servicing. If the Note s sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower witl
remain with the Lodn Serviceror be transfecred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower tigr Lender inay ¢ommencs, join, or be joined to any _1udm1a1 action (as either an
individual litigant or the member of a class) ‘that atises from the other party's actions pursuant to this Security
Instrument or that alleges that thie dther party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requnements of Section’ 15).0f such alleged breach and afforded the other party hereto
a reasonable period after the giving: of such Titice td take corrective action, If Applicable Law provides a
time period which must elapse before certain sction can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant te Section 22 and the notice of acoeleratlon given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used n‘this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substadcps',-.pollumnts, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b}
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviroumental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Env1rgnmcn§a1 Law; and (d) an "Environmental
Condition" trieans a condition that can cause, contribute to, or otherwise trigger an Environmental Clearnup.

Borrower shall not cause or permit the presence, use, disposal, stoiage; or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or fn the Property. Borrower shall not do,
nor allow anyone else ta do, anything affecting the Property (a) that s in violationof ‘any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due'to'the presence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities-of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products). '

Borrower shall protaptly give Lender written notice of (a) any investigation, claim, dcmand, tawsuit
or other action by any govermmental or regulatory agency or private party involvingthe Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any,
Environmentai Condition, incfuding but not limited to, any spilling, teaking, discharge, release or threat 6f -
release of any Hazardous Substance, and {¢) any condition caused by the presence, use:or. release ofa’ .
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or.is riatifted by_ -
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazerdous Substance affecting the Property is necessary, Borrower shall promptly take all negessary.’ |
remedial actions in accordance with Ervironmental Law. Nothing herein shall create any obligation on E
Lender for an Environmental Cleanugp.
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acteleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's bréach of any covenant or agreement in this Security Instrument (but not prior
to acceleration-nder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; {b) the action:Tequired to cure the default; (c) a date, not less than 30 days {rom the
date the notice is given t6 Borrower, by which the defanlt must be cured; and (d) that failure to cure
the defanle on or before the daie specified in the netice may resuit in acceleration of the sums secured
by this Security Instrument and sale-of the Property at public anction af a date not less than 120 days
in the future. The iiotice shall furtiier inform Borrower of the right to refnstate after acceleration, the
right to bring a court action te assert the nom-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured:on or before the date specified in the notice, Lender at its option, may
require immediate payment i full'of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Apphcable Law.
Lender shall be entitied to colleét al} expenses incurred in pursuing the remedies provided in this
Section 22, incinding, but not limited to, Feasonable attorneys' fees and costs of title evidence.

If Lender invokes the power “gf sale; Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lendér's electioni-to cause the Property te be sold. Trustee and
Lender shall take such action regarding notice of sale-and shall give such notices to Berrower and to
ather persons as Applicable Law may require. Aftér the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand en Borrower, shall seli the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the netice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusteg's _deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trusiee's deed shall be prima facie
evidence of the truth of the statemenis made therein. Trustee shail apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, buf ot limited to; reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any extess to the person or
persons legally entitled to it or to the clerk of the superior court of fhe cnunty in which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by thls-Secun_ty..Ins_tm-rnent, Lender shall
request Trustee to Teconvey the Property and shall surrender this Security Instrument and allmotes.evidencing
debt secured by this Security Instnuument to Trustee. Trustee shall reconvey the Propcrty without warranty to
the person or persons legaliy entitled to it. Such person or persons shall pay any recordahon tosts and the
Trustee’s fee for preparing the reconveyance.

24, Substituie Trustee, In accordance with Applicable Law, Lender may from tlmc to,tifne appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem i
and by Applicable Law. . :

25, Use of Property. The Property is not used principally for agricultural purposes

26. Attorneys' Fees. Lender shall be entitled ic recover its reasonable attorneys' fees and costs mn
any action or proceeding to construe ot enforce any term of this Security Instrument. The term ' "attorneys’ -
feas,” whenever used in this Security Instrument, shal include without limitation attorneys' fees incutred by' e
Lender in any bankruptcy proceeding or o appeal. e
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: ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT.ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rideréxecuted by Borrower and recorded with it.

Mo s

- BORROWER - KADRIAN K. RiCKH.‘AN - DATE -

CEAb— 2—=m—1%

ROCHELLE C. RICKMAN - mma -

ISpace Belnw This Line For Acknowledgment]

STATE OF WA SHI NGTD I\\
countvor SKAG\T

On this day personally appeared before :;{e. K AORVA M H ? W N\ﬁM

avwd ROCWHRELLE C =i CE M-AN
husbanv A aved o les -
t0 me known to be the imctridratesindividoals described in and who executed the within and foregoing
instrument, and acknowledged that le/she/they signed the same: as hm‘heﬁthen’ free and veluntary act and
deed, for the uses and purposes therein mentioned.

o
GIVEN under my hand and official seal this lq day of MuH 2'0 \4

Wb Vomdeoirl

Notary Rublic in and for the State of Washmgton I 3

MARTHA R. VANDERPOOL ﬁfi"ga‘ S SZo NE.

2 AN
STATE OF WASHINGTON Rdr .

NOTARY .- PUBLIC My Appointment Expires: (@ = A7~ Z.O\G -
My Commission Expirgs 5-17-2015 L R
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MORTGAGE LOAN ORIGINATOR ANDRYR CORRAL

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
664737 ’

MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT.COM, LLC DBA IMORTGAGE
NATIONWIDE . MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
174457 ’

Prepared By: ,

CHARLES HULKA.~ . e
LOARDEPOT. COM, LLG' DBE IMORTGAGE
4800 M. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALE, AZ 85251 - e
866-970-7520
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PLANNED UNIT DEVELOPMENT RIDER

RICEMAN
Loan #: 1521402019
MIN: 101237615214020196

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of MARCH,
2014, and is incorporated into and shall be deemmed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the-same.date, given by the undersigned
{the "Borrower") to secure Borrower's Note to LOANDEPOT . COM, LLC DBA IMORTGAGE,
(the "Lender™) of the same date and covering the Propcrty clcscnbcd in the Security Instrument and
located at:

5542 BUCKHORN WAY, MOUNT VERNON WA 98273
[Property Address) .
The Property ircludes, but is not limited to, a parcel of land 1mploved W|th a dwe]lmg, together
with other such parcels and certain common areas and facilities, a3 described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED: OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a plarmed nit deve}opment known
as
SKAGIT HIGHLAND
[Name of Planned Unit Developinent] o

{the "PUD"). The Property also includes Borrower’s interest in the homeowners assoc:!ahon or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners .
Asgociation™) and the uses, benefits and proceeds of Borrower's interest. :

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty.-- -
Instrument, Borrower and Leader further covenant and agree as follows; L

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under.
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the’
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Owners Assocmt[on and (iti) any by-laws or other rules or regulations of the Owners
| Asgociafion. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuantto the Coustltuent Docurmnents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepied insutance carrier, a "master" or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductibile levels), for the periods, and against loss by fire, hazards included
within the term-"extended t5verage,” and any other hazards, including, but ot limited to,
earthquakes and-floods, fof Which Lender requires insurance, then: (i} Lender waives the
provision in Section”3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required covérage is provided by the Owners Association policy.

What Lender rcqunas asa condmon of this waiver can change during the term of
the loan.

Borrower shall give Lendcr prompt notice of any lapse in required property
insurance coverage provided by the master orblanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property; orto common areas and facilities of the PUD,
any proceeds payable to Borrower are Iiercby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Secunty Instrument, whether or not
then due, with the excess, if any, paid to Bortower.

C. Public Liability Ensurance. Borrower shall taleesuch actions as may be
reasonable to ensure that the Owners Association mamtams a pubhc liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cl_aun_fm damages, direct or
consequential, payable to Borrower in connection with any condemnatiot or other taking
of all or any part of the Property or the common areas and facilities of the' PLID, ot for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid'to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty [nstrument as
provided in Section 11. .

E. Lender's Prior Consent. Borrower shall not, except aftm 11ot1ce te Lender and
with Lender's prior written consent, either partition or subdivide the Property or conseqt to:

{i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty otin the case

of a taking by condemnation or eminent domain; (ii) any amendiment to any provision of

the "Constituent Documents” if the provision is for the express benefit of Lender; (iii) "
termination of professional management and assumption of self-management of the” .
Owners Association; or (iv) any action which would bave the effect of rendering the public”
liability insurance coverage maintained by the Owners Association unacceptable to Lender, .~

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shatl
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. -'be_corr_ie _addi-t_i'qna[ debt of Borrower secured by the Security Instrument. Unless Barrower
~and Lénder agiee-to othet terms of payment, these amounts shall bear imterest from the date
of disbursement at.the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Bégfower accepts and agrees to the terms and covenants contained in this
PUD Rider. '

%/L/A O Y% T
- BORROWER - !{ADRIAN K. RICEMAN - DATE -

e J"z-N

- h iy et : - .
ROCHELLE C. RICKMAN o ‘DATE - -
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