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| - _..S._l'jl_}ORDINATION AGREEMENT RGCOI’éng Rﬂquested BYI
APN: 3809-206:010-0008 IS

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN CF SOME OTIHER
OR LATER SECURITY INSTRUMENT, R

THIS AGREEMENT, made November 12, 20 13, by__Kli_l-STlN A. MILLARD, Owner of the land hereinatter
described and hereinafter referred to as “Qwner”, angd-J OHN MILLARD, present Owner and holder of the deed of
trust and note first hereinafter described and beteinafter referred to as “Beneficiary™;

WITNESSETH

THAT WHEREAS, KRISTIN A. MILLARD did execute 4 deed of trust, dated 8/25/2010, w0 Land Title
Company, as trustee, covering real property at 1420 Kellugg Pl Anacurtw WA 98221, Counly of Skagit, State of
Washington: .

SEE COMPLETE LEGAL DESCRIPTION ATTACHED As EXHIBIT A"

to secure a note in the original sum of $2¢,000.00 dated 8/25/2010, in "tamr'é.f JOHN MILLARD which the
original deed of trust was recorded on 9/29/2010, as Instrument # 201009290136 Otf‘cldl Records of said county;
and

WHEREAS, Owners ha‘ e.executed, or are about to execute, a deed of trust zmd note in the sum not to exceed
$278.200.00, dated _ f{j , in favor of BANK OF AMERICA, N.A, its’ affiliates and subsidiaries,
successors and/or ﬂSSlgnS hereinatter referred to as “Lender™. payable with intcre%t and upon the terms and
conditions described therein, which deed ol trust is to be recorded cmufreﬂi-l-)-h-ercwrth—,-aa-d—— a\(\

(=10 2014, Tnst-8 20140 (( 60045

WHEREAS, 1t is a condition precedent to obtaining said Joan that said deed of tru:,l last abows menlmned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore descnbed pnor and su periar
to the lien or charge of the deed ol trust first above mentioned; and .

WHEREAS, lender is willing to make said loan provided the decd of trust securing the same is a Tien' or chatge upon
the above described property prior and superior to the lien or charge of the decd of trust first above-mentioncd "md
provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the dcc,d of trust
first above mentioned to the lien or charge of the deed of trust in favor of Lender; and -
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API‘u 3809-206-010-0008

L WHERFAS it'is to the mutual benefit of the parties hercto that Lender make such loan to Owners: and Beneficiary
1s willing that the deed of trust securing the same shall, when recorded, constitute a tien or charge wpon said Jand
which is unv:qndl_tmnally prior and superior to the lien or charge of the deed of trust first above mentioned.

\OW”[‘HEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration; the ‘recéipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan aboye teferred to, it is hereby declared, understood and agreed as follows:

That said deed 0__f__--l‘rust":.seémiing said notc in favor of Lender, and any renewals or extensions thereof, shall
unconditionally bc and remain at all times a lien or charge on the property therein described, prior and superior to
the lien or charge of the deéd of'trust above mentioned.

That Lender would not make its-Joan-above described without this subordination agreement.

That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of
the deed of trust first above ma.ntloncd 10 thie lien or charge of the deed of trust in favor of lender above referred to
and shall supersede and cancel, But only’ lnsofar as would affect the priotity between the deeds of trust hereinbefore
specifically described, any prior agréement as to-such subordination including, but not limited, those provisions, if
any, contained in the deed of trust firgt above. metitioned, which provide for the subordination of the lien or charge
thercof to another deed or deeds of trust 6f to agothier mortgage or mertgages.

Beneficiary declares, agrees and acknowledges:that-~* '

[le consents to and approves (i) all provisions fohc note and deed of trust in favor of Lender above referred to, and
(11 all agreements, including but not limited to any. lnan or escrow, dgrc,emr:nts between Owners and Lender for the
disbursement of the proceeds of Lender’s loan; :

Lender, in making disbursements pursuant to any such agreement, is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by th¢ person or persons to who Lender disburses
such proceeds and any application or use of such proceeds-for-puppdses other than those provided for in such
agresment or agreements shall not defeat the subordination herein made'i"n whol'e ot in part;

He intentionally and unconditionally waives, rclinquishes and subordmates the licn or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above
relerred to and understands that in reliance upon, and in consideration” of,” this. waiver, relinguishment and
subordination, specific loans and advances are being and will be madc and, as part and parcel thercof, specific
monctary and other obligations are being and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinquishment and subordination; and '

An endorsement has been placed upon the note secured by the deed of trust first ab(}"«'c mentioned that said deed of
trust has by this instrument been subordinated to the lien or charge of the deed oftrust-in favor of Lender above
referred to. ;
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NOTICE Ti-llS_ SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSGN OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEME_N T, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

~

JOPN MILLARD — Beneficiary  ~e———

" (ALLSIGNATURES MUST BE ACKNOWLEDGED)

STATE OF U h‘

counTY oF_Skas, T
va

On N.«Uﬂﬂb‘f a! » 2043 before me, H'-?,:A‘I’L -T;efdw\ , @ Notary Public personally
appeared JOHN MILLARD, who proved to me on.the basis of satisfactory evidence to be the person whose name
is subscribed to the within instrument and acknowledged to me that he executed the same in his authorized capacity,
and that by his signature on the instrument the person, or entlty upon behalf of which the person acted, executed the

instrument.

I certify under PENALTY OF PERJURY under the laws of the State of W M‘\'“;\i“ i that the

foregoing paragraph is true and correct \\\‘l wiliy } iy
S ;} '25\
Withess my hand and official seal, - Q".'L \ (

SiglmtureMM -':::0‘3\.'-.- pUBLIC . gé_’ ”
4 - _‘7. ._.&_‘.:
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EXHIBIT “A”
' "I’hé'_fo{_ldwiﬁé_"ds_escribed property:

Northern Pacific Addition to Anacortes, Lots 4 through 10, inclusive, Block 206; together with all that
portion-of Blocks 206-and 207, "Northern Pacific Addition to Anacortes", and that portion of the Alley
Vacated Undér Ordinarice No. 2202 which reverted to said premises by operation of law described as
follows: Commencing at the Southeast corner of Lot 1 of said Block 206; thence Southeasterly along the
Easterly line of said Lot. I"extended to an intersection with the North line of the SE 1/4 NE 1/4 of Sec 23,
Twp 35, Rng 1 and the True Point of Beginning; thence Northwesterly along said Easterly line of Lot |
extended to a point 30 feet North; as measured at right angles to said North iine of the SE 1/4 NE1/4 of
Sec 23, Twp 35, Rng 1; thence Westerly along a line parallel to and 30 feet North of said North line to the
Easterly line of Lot 4, Block 206; thénce Southeasterly to the Southeast comer of said Lot 4; thence
Southwesterly along the Southerly line 'of said Lot 4, to the North line of the SE 1/4 NE 1/4 of Sec 23,
Twp 35, Rng 1; thence Easterly along sald North line to the point of beginning. County of Skagit, State of
Washington.

Assessor’s Parcel No: 3809-206- 010 0008 :._.::.: &

Property Address: 1420 Kellogg Pl, Anacortes WA 98221
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