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DEED OF TRUST
LAND TITLE OF SKAGLT COUNTY - MIN: 100130101130969311

DEFINITIONS | ‘1 Tk ¥|-0 SIS Tetaphone #: (888) 679-MERS

Words used in multiple sections of this document are defi ned be.lowandothsrwords are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the nsage of words used in tl'usdncument are also provided in
Section 16

(A) “Sccurity Instrument™ means this document, which is dated Oﬂolnr 21, 2913 together with all Ridersto
this document.

(B) “Borrower™ Is VICTOR ¥ GRECO AND MARGARET J'EAN GRECO‘, AS TRUSTEES OF THE
VICTORAND MARGARET GRECOFAMILY TRUST DATED AUGUSTZ,ZW! Bon'ower is the trustor
under this Security Instrument,

(C) “Lender” is NOVA FINANCIAL & INVESTMENT CORPORAT[ON. Lendm' is AN ARIZONA
CORPORATION, organized and existing under the laws of ARIZONA.
Lender’s address is 6248 EAST BROADWAY, SUITE 400, TUCSON, ARIZONA 35‘711

(D)} ¥Trustee” is OLD REPUBLIC NATIONAL TTTLE INSURANCE
Trustee’s address is 400 SECOND AVENUE SOUTH, MINNEAPOLIS, MN 54




' (R) “MERS™ is Morigage Electronic Registration Systems, Ine. MERS is 2 scparate corporation that is
~arting solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under
* this Security Instroment. MERS is organized and existing under the laws of Delaware, end has an address
“and t.e_!ephoné mlmbcr of F.O. Box 2026, Flint, M1 48501-3026, tel, (388) 679-MERS.
(F) “Note” means the promissory note signed by Borrower and dated October 21, 2013. The Note states that
Borrower awes Lender EEGHTY-FIVE THOUSAND AND NO/100 Dollars (U.S. $85,000.00) plus interest.
Borrower has promised to pay this debt in reguler Periodic Payments and to pay the debt in fulf not later than
November 1, m& R
g:;) “Property” means the property that s described below under the heading “Transfer of Rights in the
(H) “Loan™ means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges due
under the Note, and al_l_w‘ms-d_uc under this Security Instrument, plus interest.
(I) “Riders”™ means ai! Riders to this Security Instrument that are exacuted by Borrower, The foliowing Riders
are to be exccuted by Bormower [check box as applicable]:

£] Adjustable Rate Rider - [C].” Condominium Rider {7 Second Home Rider
[J Balloon Rider = [ . Planned Unit Development Rider [l VARider
[ 14 Pamily Rider " [] . Biweekly Payment Rider

Other [Specify] Ravocable Trust Rider, -

() “Applicable Law™ means all conltdiling applicabie federal, state and Jocal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as weii as all applicable final, non-appeslable
judicial opinions. LI R

(K) “Community Association Dues, Fees, and Assessments” means all dues, foes, asscssments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners association
or similar organization. ' }

{L) “Electronic Funds Transfer” means any transfer of funds, offier than a transaction originated by check,
draft, or similar paper instrument, whick is initiated through an slcctronic tesminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not timited to, point-of-sals transfers, sutomated telier machine transactions,
transfers initiated by telephone, wire transfers, and automated clmnghouse 5¢ transters.

(M) “Escrow Hems” means those ltems that are described in Section 3 e

(N) “Miscellaueous Proceeds™ means any compensation, settiement, award of dgmagu, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (f) damage
to, or destruction of, the Property; (il condemnation or other taking of-all or any pert of the Propety;
(iif} conveyance in licu of condemnation; or (iv) misrepresentations of,.or omissions s, to, the value and/or
condition of the Property, S

(0) “Morigage Insurance” means insurance protecting Lender against the mnpnyment of, or default on, the

(P) “Periodic Payment” means the regulagly scheduled amount due for (1) princi;ﬁol and mterest under the
Note, pius (li} any amounts snder Section 3 of this Security Instrument. O :

(Q) “RESPA™ means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 ef seg.) and its
implementing reguiation, Reguiation X (12 CFR. Part 1024), s they might be amended fram time to time, or

any additional or successor legislation or regulstion that governs the same matier. As-used in this
e .
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- Seumty [nstrument, “RESPA” refers to all requirements and resirictions that ars imposed in regard to 2
_-%gg:llymtptadmortgageloan”wm if the Loan does not quslify as n “federally related mortgage loan™ under

" (il) .“_Sueé_r.!inr i Juterest of Borrewer™ means any party that bas taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lensder: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
Irrevocably grants and conveys fo Trustes, in trust, with power of sale, the following desceibed property located
in the County of SKAGIT: ..~

gﬁu ‘;f,-‘ﬁ‘“‘ DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
LY US Yo o

withtheaddress oft 15306 CHANNEL DR
LA CONNER, WA 98257 {“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hisreafter a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of he foregoing is referred to in this Security Instrument as the
“"Property.” Borrower understands and agrees that MERS holds only legal title to the Interests granted by
Borrower In this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and scl} the Property; and to take any action required of Lender
including, but not limited to, relessing and canceling this Scourity Instrument.

BORROWER COVENANTS thet Borrower is lawfully seisedof the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is uneticimbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Prope:ty against all claima and demands,
subject to any encombrances of record, TS ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform
covenants with limited variations by jurlsdiction to constitute & urifarm security instrument covering real
UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Jnterest, Escrow Items, Prepaymeat Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and iate charges due under the Note. Borrower shall also pay funds for Escrow [temis pursuant to
Section 3. Payments due under the Note and this Seourity Instrument shall be made in US, currency, However,
if any check or other imstrument recelved by Lender as payment under the Note ot this Security Instrument is
returned to Lender unpaid, Lender may require that any or ail subsequent payments dug under the Nolc and this
Security Instrument be made in one or more of the following forms, as selected by Lender: () cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, pygvidad any such chegk is drawn
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g gpnga_t;_rl:“str}tmon whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.
- Payments are deemed received by Lender when received at the location designated in the Note or at such
“other location as may be designated by Lender in sccordance with the notice provisions in Section 15, Lender
gy retura any peyment or partial payment if the payment or partinl payments are insufficient to bring tse Loan
current, Letider may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refise such payment or partial payments in the future,
but Lender s not obligated to apply such payments at the time such payments are accepted, If each Periodic
Payment is applied as of ity scheduled due date, then Lender need not pay interest on unapplied funds, Lender
may hold such ynapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not
de so within areasonable period of time, Lender shall either apply such funds or return them to Borrower. Ifnot
applied earliey, such funds will be applied to the outstanding principal batance under the Note immediately prior
to foreclosure. No offset or olaim which Borrower might have now or in the future against Lender shalt relieve
Borrower from making payments due under the Note and this Securily Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proczeds, Except as otherwise described in this Section 2, all
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noté; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which jt beeame due, Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note, e S

M Lender receives a psyment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinguent payment and the late charge.
If more than one Periodic Payment is cutstanding, Lender may apply eny payment received from Bomower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of gne ar more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, Insurance proceeds, or Misoelaneous Proceeds to principal due under the
Hote shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untii the Note is paidin full, a sum (the *Funds”) to provide for payment of amounts due for: (a) 1axes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrapce on
the Property; (b) leasehold payments or d rents on the Property, if any; (¢) premiums for any and el
insurance vequired by Lender undey 5; and () Morigage Insurance premiums, if any, or any sums
payabic bry Borrower to Lender in lieu of the payment of Mortgage Insurance prémiums in accordance with the
provisions of Section 10, These items are callod “Escrow Items.” At origination’or at any time during the term
of the Loan, Lender may require that Community Agsociation Dues, Pees, snd Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to
Lander all natices of amounts to be paid under this Section. Borrower shall pay: Lender the Funds for Bsmow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itens, Lender may
weive Borrower’s obligation to pay to Lender Funds for any or ell Escrow Jtems at any time, Any such waiver
may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lerider may
reguire. Borrower’s obligation to make such payments and to provide recei égrall purposEs be deemed
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" tobe a covenant and apreemnent contained in this Security Instrurnent, as the phrase “covenant and agreement”
/15 used in Section 9, If Borrower is obligated 10 pay Escrow items directly, pursuant to a waiver, and Bomower
_ fails t pay the emount due for an Escrow {tem, Lender may exescise its rights under Section 9 and pay such
“amount and Borrower shail then be obligated under Section 9 ta repay to Lender any such amount. Lender may

revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15
&nd, upon siich fevocation, Borrower shall pay 10 Leader all Funds, and {n such amounts, that are then required
under this Section 3.-..

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require
under RESPA. Lender shall estimate the amoumt of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwise in sccordance with Applicable Law,

TheFunds shall be held in ap institution whose deposits are insured by a federal agoncy, instrumentality, oc
entity (inclvding Lender, if' Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fuiids to pay the Escrow Items no later then the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Iiems, unleas Lender pays Bortower interest on the Funds and Applicable Law permits
Lender to make such acharge, Unless anagreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall-not be required to pay Borrower any Interest or eamings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be peid on the Funds, Lender shatl give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, a3 defined under
RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, a3 defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
zeoordance with RESPA, but in no more than 12 menthly payments,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrawer any Funds held by Lender. A

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
1o the Property which can attain priority over this Security Instrument, [easchold paymenis or ground rents on
the Property, if any, and Community Association Dues, Pees, and Assessments, if any, To the extent that these
items ere Escrow Itoms, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority -over this Security Instrument vnless
Borrower: (a) ageees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contésis the lien in pood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untll such procecdings are concluded; or
{¢) secures from the holder of the lien an agreement satistactory to Lendar subordinating the lien to this Securlty
instrument. [f Lender determines that any part of the Property is subject to a licn which can attain priority over
this Security Instrument, Lender may give Borrower a notice Identifying the lien. Within 10 days of the date on
Ehich that notlee s given, Barmrwer shall satisfy the lien or take one or more of the actions set forth above in

is Section 4. A .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan. o T
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-5, Property Insarance. Borrower shall keep the improvements now existing or hereafer erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thet Lender

requires, What Lender requires pursuant to the preceding sentanices can change during the term of the Loan. The
insurance carrier providing the insurance s\!mllFI be chiosen by Borrower subject to Lender's right to disapprove
Borrower’s choice, which right shall not be exerclsed unreasonably. Lender may require Borower to pay, in
comnection with this Loan, elther: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b)a one-time cherge for flood zone determination and certification services and subsequent
charges each time remapplngs or similar changes occur which reasonably might affect such determination or
certification. Borrower shal! afso be responsible for the payment of any fess imposed by the Federal Emergency
adynanagement Agency in‘connection with the review of any flood zone determination resulting from an objection

1 Borrower fails to maintain any of the coverages described above, Leader may obtain insurance coverage,
at Lender’s option and Borrower’s éxpense. Lender is under no obligation to purchase any particular type or
amount of coverage, Therefare, such coverage shall cover Lendes, but might or might not Hrutect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
zr:':rjde greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the

ance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under thiy Section 5 shall become sdditional debt of Borrower
secured by this Securily Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable; with such interest, upon notice from Lender to Borrower requesting

All insurance policies requiredby Lender end renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 3 stendard mortgage clause, and shall name 1.ender as mortgagee andior
as an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. [f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage t, or
destruction of, the Property, such policy shall include a standard mortgage clsusc and shall name Lender as
mortgagee and/or as an addltiocal loss payee. P

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptiy by Borrower, Unless Lender and Borrower otherwise agreeinwriting,
enty insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
resioration or repair of the Property, if the restoration or repaif is ecoriomically feasible and Lendes's security is
not lessened. Buring such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity ta inspect such Property 10 ensure the work has been completsd to
Lender’s satisfaction, provided that such inspection shall be underteken promptly. Lender may disburse
proceeds for the repalrs and restoration In & single payment or in a series of progress payments as the work is
completed. Unless an agreement is mado in writing or Applicable Law requires interest 1o be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest of eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the msurance
procecds and shalf be the sole obligation of Borrower, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then duz, with the excess, if any, peid to Borrower. Such insurance proceeds
skall be applied in the order provided for in Section 2. S -

1f Bosrower abandons the Property, Lender may file, negotiate and senle any availabls insurance claim snd
related matters, 1f Borrower does not respond within 30 days to a notice from t that the insirance carrier
hag offered o settle & claim, then Lender may negotiate and settle the clai 1
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* the notice is given. In either event, or if Lender acquires the Property under Sectlon 22 or otherwise, Bomower
“hereby assigna to Lender (5) Borrower’s rights 4 any insurance proceeds in an amount not to exceed the
. amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than
“the right toﬁng:eﬁnnd of uncamned premiums paid by Borrower} under all insurance policics covering the

Property, insofar as such righta are applicable 1o the coverage of the Property. Lender may use the insurance

proceeds either to repair or restore the Property or to pay amounts umpaid under the Note or this Security

Instrument, whether or not then due.

. 6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to ocoupy the Property ss
Bomower’s principal residencs for at [east one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shal! not be unreasonably withheld, or unless extenuating circumstances exist which
are boyond Borrower’s controf.

7. Preservation, Maintenance and Protectlon of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or
not Borrower i3 residing in the Property, Borrower shall mainitain the Property In order to prevent the Property
from deteriorating or decreasing in value duc o its condition. Unless it ls determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repair the Propesty if damaged to
avoid further deterioretion or damage. if insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be ble for repairing o restoring the Property
only if Lender bas released proceeds for such purposss, may disburse proveeds for the tepairs and
restoration in a single pavment or In a series of progress payments as the work is completed. If the Insurance or
condemnation procseds are not sufficient to- repair or restore the Property, Borrower is not relieved of
Borrower"s obligation for the completion of such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonsble
vause, Lender may inspect theinterior of the improvements on the Property, Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower'’s Loan Application. Borrower shail be in-defaitlt if, during the Loan application rrocess,
Boerrower or any persons or entities acting at the direction of Bormower or with Borrower’s knowledge or
consent gave materinlly faise, misleading, or inaccurate itformation or statements to Lender (or failed to
provide Lender with material information; {n connection with the Loan, Material representations include, but
are not {imited to, representations concemning Borrower’s occupancy of the Property as Borrawer's principal
residence. S 5

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if
() Borrower fails to perform the covenants and agreements contained in this Security Instrament, () thereis a
legal procesding that might significantly affect Lender's interest in the Property andior rights under this
Secunity Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce taws or regulations),
or (¢) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
apprepriate to protect Lender’s interest in the Property and rights under this Security Instrument, inchuding
protecting and/or assessing the value of the Property, and securing andfor repairing the-Property. Lender’s
actions can include, but are not limited t0: (a) paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing in court; mdF:::) peying reasonable attorneys’ fees to protect its interest in the
Propesty and/or rights under this Security Instrument, including ite secured positiop inya bankrupicy proceeding.

Securing the Property includes, but is not limited to, entering the Propert, € repfiﬂ%ngolocks,
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. replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or

- dangerous conditions, and have utilities twmed on or off. Although Lender may take action under this Section 9,

* Lender dogs not have to de so and is not under any duty or cbligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

- Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Instrument, These amounts shall bear intevest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrowes requesting payraent.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee titie shall not menge uniess Lender agrees
to the meeger in writing, . -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the peemiums mquired 10 maintgin the Mortgage Insurance in effect. i, for any reason, the
Morigage Insurance coverage requiired by Lender ceases to be available from the morigage insurer that
previously provided such insarance and Borrower was required to make separately designated puyments toward
the presniums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at & cost substantiallﬁ equivalent to the
cost to Borrower of the Mortgags Insurance previously in effect, from an shiernate mortgage sclected
Lender. If substantially equivalent rgagc [nsurance covernge s not avaifable, Bonowes shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept; use and tetain these payments as a non-refimdzble loss reserve in leu of
Mortgage Insurance. Such loss resérve shall be non-refundable, notwithstanding the fact that the Loan is
utimately paid in full, and Londer shall not be required to pay Borrowes anty interest or camings on such loss
veserve. Lender cen no longer require Joss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes aveilable, Is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to muke
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain Morigage Insurance in effect, of to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in sceordance with any written agreement between Borrower and
Lender providing for such termination or until termination s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance,

Martgage insurers evaluate their total risk on all such insuranee in force from time to time, and may entsy
into agreements with other parties that share or modify their risk, or reduce losses. These agreemeats are on
terrds and conditions that sre satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may requité the mortgage insurer to make payments using any source of funds
that the m;mgage jnsurer may have available (which may include funds obtaiied from Mortgage Insurance
premiums), :

As n result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatz of any of the foregoing, may receive (direotly or indireotly) amounts that derive from (or
might be characterized as) = portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgege insurer’s risk, or reducing losses. If such agrecment provides that an aiflliate of Lender
takes & share of the insurer’s risk in exchange for a share of the premiums pald to the inisurer, the arrangement is
often termed “capiive reinsurance,” Further: ST
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© 7 (=) Any such agreements will not affect the amounts that Borrower has sgreed to pay for Morigage

. Insurance, or any other terms of the Laan. Such agresments will not increase the amount Borrower will

- owe for Mortgage Insurance, and they will not entitte Borrower to auy refund,

» " (b) Ay such agreements will not affect the rights Borrower has ~ if any ~ with respect to the
Maortgage lasurance under the Bomeowners Protection Act of 1958 or any other Eaw, These rights may
include the right to receive certain disclosures, to request and obtnin cancellation of the Mortgage
Insurance, fo bave the Mortgage insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned st the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are bereby assigned
to and shall b paid to Lender.

If the Property Is darnpged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security {s not lessened. Durting such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity (o {nispect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in & serles of progress payments as the work is completed. Unless an agreement is made
in writing or Applicabie Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such Miscellancous Proceeds. Ifthe restorstion or repair is
not economically feasible or Lender's seeurity would be lessened, the Miscellaneous Procceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower. Such Miscellaneous Proceeds shiall be applied in the order provided for in Section 2.

In the event of a total taking, destruction; or loss in value of the Property, the Miscellaneous Proceeds shail
be appliedto the sums scourcd by this Security Instrummient, whether or not then due, with the excess, if any, paid

In the event of 2 partial taking, destruction, ar loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately befGre the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
[nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(n) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, ot loss in
value. Any belance shall be paid to Borrower. s S

Inthe event of a partial taking, destruction, or loss in vahic of the Property in which the falr market valos of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
surns secured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums secuved by this Security
Instrument whether or not the sums are then due. T

1f the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the Opposing Party
(as defined in the next sentenoe) offers i make an award to settle & claim for damages; Bomrower fails &
respond to Lender within 30 days after the date the notice is given, Lender is avthorized i collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Enstrument, whether or not then due. “Oppesing Party” means the third party that owes Borrower Miscellanecus
Proceeds or the party ageinst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Bomrower shall be in default i eny action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure sych a it and, if acceleration has
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" that, in Lender’s judgment, precludes forfelture of the Property or other matetial impairment of Lender's iferest
~in-the Property ot rights under this Security Instrument. The proceeds of sny awerd af claim for damages that
: ;m aﬂrib_mab‘le 1o the impairment of Lender's interest in the Property are hereby nssigned and shall be pald to

- All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applled in

the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower
orany Successor in [ritereit of Borrower shall not opesate to refease the liability of Borrower or any Successars
in Interest of Borrower: Lender shall not be required to commence proceedings agninst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Becurity Instrument by reason of any demand made by the original Borrower or any Sucoessors in Interest
of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments fror third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jaint and Several Liabikity; Co-signers; Successors and Assigns Bonnd, Borrower covenants and
agrees that Borrower’s abligations and ability shall be joint and several, However, any Borrower who co-signs
this Security Instrument but does not execute the Noto (2 “co-signer™): () is co-signing this Security Instrument
only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b} is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Leader and any other Borrower can agree to extend, modify, forbear or make any accommodstions with
regard 1o the terms of this Security Instrument or the Note without the co-signer®s consent.

Subject to the provisions of Section 18, any- Succéssor in Interest of Borrower who assurnes Borrower's
obligations under this Securify Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument, Botvawer shall not be released from Borrower’s obligations
and liability under this Security Instrument unjess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender, P

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, incinding, but not limited to, attoreys® fees, property- inspection and valustion fees, In regard to my
other faes, the absence of express authority in this Security Instrument to charge a specific fec to Borrower shalt
1ot be construed s a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appliceble Law. - S

[f the Loan 13 subject to a law which sets maximum loan charges; and that law is finally interpreted 50 that
the jnterest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then; {a) any such loan charge shetl be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady eollected fiom Borrower which exceaded permitted limits will be
refunded to Borrower. Lender may ehoose to make this refund by reducing the principal owed under the Note oz
by msking a direct payment to Borrower, If a refund reduces principal, the reduction ‘wili bé treated as a partial
prepayment without any prepayment charge {whether or not 2 prepayment chage is-provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might heve arising out of such overcharge, R
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* 15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be
in-writing. Any actice to Borrower in connection with this Security Instrument shall be deemed to have been
. given to Borrower when maited by first class mail or when actually delivered to Borrower’s notica address if
- Sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shal! be the Property Address unless Borrower has designated 2
substitute notice acddress by notice to Lender. Borrower shafl promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shell ondy
report a change of eddress through that specified procedure, There may be only one designated notice address
under this Security. Instryment at any one time. Any notice to Lender shall be given by delivesing it or by
meiling it by first class mail to Lender's address stated herein untess Lender has desipnated another address by
notice 10 Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender unti? actuslly received by Lender, If any notice required by this Securlty Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instryment. ~

16, Governing Law; Severability; Rutes of Construction. This Security Instrument shal! be governed by
fedetal law and the law of the jurisdiction in which the Property is located. All rights and obtigations contained
in this Security Instrument are subject 1o shy requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the pertics to agree by contract or it might be silent, but such silence shall
not be construcd as a prohibition against agreement by contract, In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affext other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shatl mesn and include
the plursl and vics versa; and (c) the word “may” gives sole discretion without any abligation to take ary

17. Borrower’s Copy. Borrower shell beﬁivén:one copy of the Note and of this Security Insirument.

18. Transfer of the Property or » Beneficial Interest in Borvower, As used in this Section 18, “Interest in
the Property” means any {egal or beneficlel inferest in theProperty, including, but not limited to, those
beneflcinl interests transferred in 2 bond for deed, contract for deed, installment seles contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dete 10 2 purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nota
natural person end & beneficlal intsrest in Borrower is sold or transférred) without Lender's prior written
consent, Lender may smuim imimediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exerclsed by Lender if such exercise is probibiéed by Applicable Law.

Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide
a period of not kess than 30 days from the date the notice is given in accordance with Section 15 within which
Berrower must pay &1l sums secured by this Security Inst-ument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may tnvoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower. R G

19. Borrewer's Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (8) five days beforc sale of the Property pursuant to any power of sale contained in this Security Instrumen;
(b) such cther period as Applicable Law might specify for the termination of Bo ¥ er’s right to reinstate; o
(c} entry of 2 judgment enforcing this Security [nstrument. Thase conditions are, W Horrower: (8) pays Len
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" all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defiult of any other covenants or agreements; (c) pays all expenses incurred in
! enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection
~2nd valuation fees, and other fes incurred for the purposs of protecting Lender’s interest in the Property and
rights under this Sscurity Instrument; and (d) takes such action as Lender may reasonably Tequire to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Bomrower’s obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
Such reinstatement sums and expenses In one or more of the following forms, as selected by Lender: (2) cash;
(b) money erder; (c) certified check, bank check, treasurer’s cheok or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(<} Electronic’ Funds Trensfer. Upon seinstaternent by Borrower, this Security Instrument and obligations
secured heseby shall remain fully effective us if no acceleration had occurred, However, this right to réinstate
sball not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicor; Notiee of Grievance. The Note or a partial Interest in the
Note {together with this Security Instrument) cat be sold one or more times withowt prior notice to Borrower, A
sale might result in 3 change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due
under thie Note and this Security Instrarnent and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Apriicablc Law, There alse might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name-and address of the new Loan Servicer, the address to which
payments should be made snd any other information RESPA requires In connection with 2 notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loen Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations. to Borrower will remain with the Loan Servicer or be
transferred to 8 successor Loan Servicer and are not assumed by the Note purchaser unless otierwise provided
by the Note purchaser, R

Nejther Borrower nor Lender mey cominetice, join, or be joined to any Judicial action (83 either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of; this
Security Instrument, until such Borrower or Lender has notified the other perty (with such notice given in
compliance with the requirements of Section 15) of such alleged bredch: and affi the other party hereto a
reasonable pesiod afier the giving of such notics W take corretiive action, 3T Applicable Law provides a time
period which must elapse before certain action can be taken, that tisne-period will be deemed to be reascnable
for purposes of this paregraph. The notice of acceleration and opportunity to.cure given to Bomower pursuant to
Section 22 and the notice of acceleration given to Borrower pursutnt to Section 18 shall be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21: {a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Eivironmiental Law and the following
substances: gasoline, kerosene, other flammabie or toxic petrolenm products, toxtic pesticides and herbicides,
volatile solvents, materiels containing asbestos or formaldehyde, snd radioaciive materials; (b) “Environmental
Law” means federal laws and laws of the jutisdiction where the Property is located that relate 1o health, safety
ar environmental prolection; (c) “Environmental Cleanup” includes any response action, remedial action, or
remove] action, a3 defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that
can cause, contribute to, or otherwise tripger an Enviroamental Cleanup., L o

Borrower shall not cause or permit the presence, uso, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on o in the Property, Bomrower shall not do, nor

allow snyone ¢lse to do, anything affecting the Property (g) that is iIn vi any Environmental Law,
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-~ (b) which creates an Environmental Condition, or (c) which, due to the présence, use, or release of a Hazardous

- Substance; creates a condition that adversely affects the value of the Property. The preceding two sentences

- shall net apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

“are generally recognized 1o be appropriate 10 notmal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shal] promptly give Lender writien notice of (a) any investigation, claim, demand, iawsuit or
other action by: eny governmental or tegulatory agency o wivate perty involving the Property ard any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of release of any
Huazardous Substance; and-(c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory suthority, of any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompely take all necessary remedial actions in accordance
with Environmental Law. Notking Eerein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Leoer further covenant and agroc as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Iastrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shafl specity: (a) the
defanlt; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date the
notice s given to Borrower, by which the default mustbe cured; and (d) that failure to cure the defanvii on
or before the date specified in the wotice may resuit in aceeleration of the sams secured by this Security
Instrument and sale of the Property at public auction at s date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after accelerstion, the right to bring a court
action to aysert the non-cxistence of a defanlt or any other defense of Borvower to aceeleration and sale,
and any other matters required to be inchwdied In the notice by Applicable Law. If the defanlt s not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in fall
of all sums secured by this Security Instrument without furiker demand and may Invoke the power of
sale and/or suy other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses lacurred in pursuing the remedjes provided in this Section 22, inchuding, but not imited to,
reasonable atiorneys’ fees and costs of title evidence,”.

I Lender imvokes the power of sale, Lender shall give written notice to Trustee of the occarrence of
an event of default and of Lender's election to canse the Propérty t0 be sold. Trustee and Lender shall
taks such action regarding notice of sale apd shall give such notices to Borrower and to other persons as
Applicable Law may require, After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place qud under the terms designated I the potice of sale in one or more
parcels and in any order Trugtee determines. Trustee may posipone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time snd place fixed in the notice of
sale, Lender or its designee may purchase the Property at any sale. - - _

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without #ny covenant or
warrenty, expressed or implied. The recitsls in the Trustee’s deed shall be prima facie ¢vidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the fellowing order;
{2) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fées; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled
to it or to the clerk of the saperior court of the county in which the s place. .- ..
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i 23 k:_éanveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
. Trustee ta reconvey the Property and shall surrender this Security Instrument and al! aotes cvidencing debt
- secured by this Security Instrument to Trustee. Trustee shall reconvey the Propesty without warmanty to the

person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s
fee for pmplring the Teconveyance,

24.-Substitate Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee 1o any. Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by ApplicableLaw. = -

25, Use of Property. ‘I‘he ProPm)r is not used principally for agricultural purposes.

16. Attorneyy’ Fm Lend« 'sl'mli be entitled to recover its reasonabie attomeys’ fees and costs in any
action or proceeding to construe or enforcs any term of this Security Instrument. The term “atiorneys’ fees,”
whenever uged in this Security Instrument, shall include without limitation altorneys’ fees incurred by Lender in
any bankruptcy proceeding of onappeal,”

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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' BY SIGNING BELOW, Borrower scoepts and sgrees to the terms and covenants contained in this Security
Instrument. and in any Rider executed by Borrower and recorded with It

'f-_w_f:lnw

IRET JEA NGRECO AS TRUSTEE
VICTOR AND MARGARET GRECO OF THE VICTOR AND MARGARET GRECO
FAMILY TRUST DATED 822005 FAMILY TRUST DATED 87212005

S L <Trastee ~Trustes
State of WASHINGTON -~ .~ .~
County of G;m j T }”-

VICTORY GRECO AS TRUSTEE OF THE

On this day personally sppeared bcfore me YICTOR ¥V GRECO, AS TRYUSTEE OF THE YICTOR AND
MARGARET GRECO FAMILY TRUST DATED. %2/2005 and MARGARET JEAN GRECO, AS
TRUSTEE OF THE VICTOR AND MARGARET GRECO FAMILY TRUST DATED 8/222805 10 me
known to be the individual(s) described in and who execnted the within and foregoing instrument, and
acknowiedged that he/she/they signedthesnmns his/her/their free and voluntary act and deed, for the uscs and
purposes therein mentioned.

GIVEN under my hand and official seal uns_cZL day of

e

(Seal)
Notary Public in and for the Stale o] Washington,
residing at: b7y Vepwe &ra

My Appointment Bxpim on:_fpp =t I

NOTARY PUBLIC
STATE OF WASHINGTON
JAN WILLIS

My Appointment Ex:pﬁi:;s Ot 1, 20H §
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 DESCRIPTION:

LOf: 5'. "PLAT' GF SKAGIT BEACHDIV. NO. 5, AREPLAT OF TRA A'& F OF SKAG];"?BEACH
NO. 1, SKAGIT COUNTY, W. GTON," as per plat recorded in 10 of Plats, page 27, records
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Loan Number: 0113096931

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BELOW, the undersigned, Grantox(s} of THE VICTOR AND MARGARET GRECO FAMILY
TRUST , under trust instrument dated Angwst 2, 2005, for the benefit of VICTOR V GRECO AND MARGARET
JEAN GRECO acknowledges all of the terms and covenants contzined in this Security Instrument and any rider{s}
ﬂ:erewmdsgrecatobeboundmereb}' :

r ﬂ!Bﬁﬂg;!:#Fﬁa!!!éZﬂgﬁﬂﬁ
CTORVGRECO MARGARET GRECO

=Trust Grmtor o ~Trast Grantor
MULTIBTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGEMENT e O
VMPITIR(WA) (0s08) R
158, Inc.

EAMERTRRR
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

() “Revocable Trust.” THE. VICTOR AND MARGARET GRECO FAMILY TRUST created under trust
instrument dated Allgust 2,2005.

{B) "Revocable Trust Trustee(s) b WCTOR ¥ GRECO, end MARGARET JEAN GRECOQ, trustes(s) of the
Revocable Trust. ;

(C) *Revocable Trust Seulor(s) » VICTOR Y GRECO, and MARGARET JEAN GRECO, seitlons) of the
Revocable Trust signing below. :

(D) “Lender.” NOYA FINANCIAL & INVESTMENT CORPORATION, AN ARIZONA CORPORATION.

{E)} “Security Instrument.” The Deed omest, Mnr:gage or Security Deed and aty ridess thereto of the same date
as this Rider given to secure the Note to.Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust. Senlor(s) and any other natural persons signing such Note and
covering the Property {as defined below)../

{F) “Property.” The property described mtbeSeeumy histrument and located at:
15306 CHANNEL DR
LA CONNER, WASRINGTON 98257
(Property Address) .
THIS INTER VIVOS REVOCABLE TRUST RIDER. is made this 21st day of October, 2013, angd is
incorporated into and shsll be deemed to rmend and suppiement the Sccmty lustrument.

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrament,
the Revocable Trust Trustee{s), and the Revocable Trust Settlor(s) and the Lender further cavenant and agree as
follows: .

A, INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) oertify to Lender that the Revocable Trust is-an inter vivos revoczble trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as trustes(s): .

The Revocable Trust Trustee(s) warrants to Lender that () the Revocable Trust is \fal_idty created wnder the laws
of the State of WASHINGTON; (ii) the trust instrument creating the Revocable Trust is in full force and effect and
there are no amendiments aor other modifications to the st instrument affecting the revocability of the Revocable
Trust; (1i}) the Property Is located in the State of WASHINGTON,; (iv) the Revocsble Trust Trustaa(s) have full

Multistats - infes Vivos Revocabie Truet Rider G e T
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power and autlwrny as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to
executs the Security Instroment, including this Rider; {v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, mcludmg this Rider, acknowledging alt of the terms and conditions contained therein and
agreeing to be bound thereby; (vii} only the Revocable Trust Senior(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlos(s) hold the power to direct
the Trustee(s} in the management of the Property; (ix) only the Revocable Trust Seitlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the exigtence
or assertion of any Hen, encumbrance orclaim against any beneficial interest in, or transfer of «ll or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CRANGE OF
REVOCABLE TRUST TRUSTEK(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notive or knowledge of
any revocation or termination of the Revocable Trust, ar of any change in the hoiders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanent), or of any change in the ocoupancy of the Property, or of any sele,
transfer, assignment or other disposition (whether by operauon of iaw ot oﬂnermse} of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S),

The term “Borrower™ when uged in the Security Inslrumeut shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocabic Trust Settlor(s), jointly and severally. Each party signing this Rider below
(whether by accepling and agresing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound thercby, or hoth) covenants and agrees that, whether
oF not such party is named as “Borrower” on the first page of the Security Instrument, each covenant and agrecrnent
and undertaking of the “Borrower™ in the Security Instrument shall be such party’s covenant and agrecment and
undentaking as “Borrower™ and shall be enforceable by Lender as |fsuchpmy wenmedas“ﬁormwm”inme
Security Instrument. .

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL ]NTEREST lN ’I'IIE REVOCABLE
TRUST.

The Transfer of the Property or a Bencficial Interest in Borrower Covenant of ﬂll: Secuﬂly lnsuummt is
amended to read as follows: P

Traasfer of the Property or a Beneficial Interest in Revocable Trust.

Viultistaie - intor Vivos Revocabls Trust Ridor
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I, withowt Lender's priot written consent, (i) a1l or any part of the Property or an interest in the Property is sold
or transfemed or (fi) there-is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revoosble Trust, Lender may, at its option, require immediate payment in full of al} sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

1 Lender exercises this option; Lender shall give the Borrower notice of acotleration, The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiretion of this period, Lender may invoke any remedies permitted by this Security Instrument without firther
notics or demand on Borrower, P

BY SIGNING BELOW, the Revocible Trust Trustes(s) accepts and sgress to the terms and covesants
contained in this Inter Vivos Revocable Trust Rider.

Ve V G e TP~ -
VICTOR V GRECO, AS TRUSTEE OF THE :"-mmlmaé Y gg 'Asg ol ;

VICTOR AND MARGARET GRECO FAMILY . THE VICTOR AND MARGARET GRECO
TRUST DATED 32271165 &

S FAMILY TRUST DATED 8/2/2005
-Trustee ~Trustee

STATE OF WASHINGTON } 55

COUNTY OF SKAGIT L

I, Audttor of Skagit County, State of Washinglon, do hereby
certify that the foregoing instriment is-a true and commect copy
of the original now on file = my office:™ -7 -~
IN WITNESS WHERS Or i

RN RRAREE R

2014037170003
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- Schedule “A-1”
DESCRIPTION:
Lot 5,"PLAT OF SKAGIT BEACH DIV. NO. 4, A REPLAT OF A PORTION OF TRACT ‘A’ & 'C.
SKAGIT BEACH NO, 1 " as per plat recorded in Volume 11 of Plats, page 45, records of Skagit County,
Washington,

Situate in the"County of S.kagit, State of Washington.

-
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