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FIRST AMENDMENT TO DEED OF TRUST

Thls i*‘irst Amendment to Deed of Trust (this “Amendment”), dated as of Febmary 28,
2614 1s.made with respect to that certain Deed of Trust, Assigniment of Rents and Leases,
Secm‘lty Ag:teement and Fixture Filing made on or about October 10, 2013, and recorded
October 10; 2013, under Skagit County Recording No. 201310100069 (as amended from
time to thue, the “Dééd of Trust™), granted by COASTAL FARM REAL ESTATE, INC., an
Oregon corporation, as Grantor, for the benefit of U.S. BANK NATIONAL ASSOCIAT[ON
as Beneficiary. As used herem capitalized terms shall have the meanings given to them in
the Deed of Trust, except as otherwise defined herein. or as the context otherwise requires.

. AGREEMENTY
ITIS HEREB?AGREED AS FOLLOWS:

1 The Deed of Tmst 15 hereby amended to reflect that the Credit Agreement has
been amended and restated in'its entu‘ety by thaf certain Amended and Restated Credit
Agreement of even date herewith aimong Borfower, the Loan Parties, and Beneficiary,
whereby among other things, Beneficiary terminated the $5,000,000 revolving loan and made
a new term loan to Bomrower under the Note (as defined below) in the amount
$25,000,000.00, and such term loan sth be deemed a Secured Obhigation under the Deed of
Trust.

2. Section 1 of the section of the Deed of__ Iﬁ_;st titled “TO SECURE THE
FOLLOWING (“Secured Obligations™) is hereby amended in its entirety to read as follows:

(1}  Payment of the sum of (a) TWENTY EIGHT MILLION and NO/100
($28,000,000.00), according to the terms and provisions of a promissory note of even
date herewith, made by Borrower and payable to Beneficiary and (b) TWENTY FIVE
MILLION and NO/100 (3$25,000,000.00), with interest thereon, according to the
terms and provisions of a promissory note dated as of February 28,2014, made by
Borrower and payable to Beneficiary {each nldlwdualiy and co]lect;\:ely referred to as,
the “Note”). .

3. Except as provided herein, the Deed of Trust remains umuod:ﬁed and the
parties ratify and confinn all terms, covenants and provisions thereof. T

4. This Amendment may be executed i one or more counterparts; eaé!’: of which
shall constitute at original agreement, but all of which together shall constitute oiie and the
same agreement. .
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. -IN WITNESS WHEREOF, Grantor and Beneficiary have executed this Amendment
* as-of the date first above written.

“Grantor™

COASTAL FARM REAL ESTATE, INC |
an Oregon corporation

. e

ruce G. Wheeler, President”

“Beneficiary”
. US. BANK NATIONAL ASSOCIATION
oy RO W1, (el

.~ Name: VDR A AL _
' Tifle: -~ . U/CE PRESIDEAST

[SIGNATURE PAGE TO HRST AMENDMENT TO DEED OF TRUST (Mt. Vernon, WA)]
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* STATE OF OREGON )

) ss.

g comxrop Luu )

~F ceﬁify that T know or have satisfactory evidence that Bruce G. Wheeler is the person
who' appeared before me, and sard person acknowledged that he signed this instrument, on
oath stated that he was authorized to execute the instrument, and acknowledged it as the
President of COASTAL FARM REAL ESTATE, INC., an Oregon corporation, to be the free
and volmiary act of such party for the uses and purposes mentioned in the instrument.

Dated; g\ ’BLW

,2014.

R T
AMANDA A PEASLEE .~
2245 NOTARY PUBLIC - OREGON ({

COMMISSION NO. 475070
OMMIBSION EXPIRES MARCH 09, 2017

1ignature of Notary)

H

~{Print or stamp name of Notary)

NOTARY PUBLIC in and for the State of

jﬁ%@ﬂ residing at: Mﬁ%ﬁﬁz
My appointment expires: 2O .
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' STATE OF OREGON )
+ county of Nubinimeh

h - Teeitify that I know or have satisfactory evidence ade oa m . {‘(1,“ is
the person-who appeared before me, and said person acknowledged that such person signed
this instrument; on-oath stafed that such person was authorized to execute the instrument, and
acknowledged it as the Vi, P¥ed{deat of U.S. BANK NATIONAL ASSOCIATION, to
be the free and vohmtary act of such party for the uses and purposes meationed in the
instrument. L

Dated: el 2014,
=1 . ¢ {(Signature of Notary)
o OFFICIAL SEAL B
pusrseeni | Disos cfuscheer i Hoed
= C%E‘ng{g&%'g'ésoﬁﬁfmw +" .~ (Prin or stamp name of Notary)

" NOTARY PUBLIC in and for the State of
QoS | residing at: TTORILAND
My appointment expires: (\\AZOH 22, 20i .
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EXHIBIT A

LEGAL DESCRIPTION

The Land is I_oc':itéd. '_i;i'S_k__f_lgit County, Washington and is legally described as follows:

Those portions of the Northeast Quarter of the Northeast Quarter and the Southeast
Quarter of the Northeast"Quarter of Section 18, Township 34 North, Range 4 East of
the Willamette Meridian, also being portions of Lots 3A, 3B, and 3C of that certain
Plat of City of Mount Vernon Binding Site Plan No. MV 1-4 BSP, recorded in
Volume 11 of Short Plats, pages 77 through 81, under Auditor’s File No.
9405310129, records of Skaglt Coumy, Washmgton being more particularly
described as follows:

(Commencing at the East Quarter corner-of Section 18 as shown on said plat; Thence
along the East-West centerline of Section 18, South 90°00°00” West, 1,332.45 feet
to the East center 1/16th corner; Thencc along the North-Scuth centeriine of the
Northeast Quarter of Section 18, North 00°20°56™ West 1,657.73 feet to the North
line of the South 330 feet of the Northeast Quarter of the Northeast Quarter of
Section 18, said point being the true point of beginping and the Northwest corner of
Lot 3C of City of Mount Vernon Binding Site Plan No. MV 1-94 BSP; Thence along
the boundaries of Lot 3C the following courses

Scuth 89°50°52™ East 660.91 feet; A _
Thence South 00°24°07” Last 124.90 feet to the Westerly linc of Market Street;

Thence along the Westerly line of Market Street South 35°08 1 1” West 87 35 feetto
a point of curvature; !

Thence Southerly 101.79 feet along the arc of a 210.00 foot radlus curve: concavc to
Southeast, through a central angle of 27°46°18%; o :

Thence leaving said Westerly line North 90°04°00” West 573.09 feet to ‘r.ha Easterly ;

right-of-way of Interstate highway 5, being also the Northwest corner of Lot 3B of ©

City of Mount Vernon Binding Site Plan No. MV 1-94 BSP;

Thence along said Easterly said right-of-way North 00°20°56” West to the pomt of

beginning;

LA
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- AI S0 beginning at the Northwest corner of Lot 3B described above, said point
bemg the true peint of beginning of Lot 3B; Thence along the boundaries of said Lot
--_3B the folIOng COUrSEs:

South 90”00 00” East 573.09 feet to the West line of Market Street;

Thence along‘ tha--Wp's__t line of Market Street Southerly 28.47 feet along the arc of a
210.00 foot radius curve, concave to the East with a radial bearing of South
82°38°07" East, through 2 central angle of 07°46°00” to a point of tangency;

Thence South 00°24°07" East 303.20 feet;

Thence leaving said Weéterly Jine of Market Street North 90°00°00” West 562.72
feet to the Easterly right-of-way of Interstate Highway 5, being also the Northwest
comner of Lot 3A of City-of Mcru’nt Vemon Binding Site Plan No. MV 1-94 BSP;

Thence along said Easterly rlcrht of way North 09°48°40” West 53.25 feet to an
angle point;

Thence North 00°20°56” West 2’79.13 fcct.to' the point of beginning;

ALSO beginning at the Northwest corner. of Lot 3A descnbed above, said peint
being the true point of beginning of Lot 3A; '

Thence along the boundaries of said Lot 3A the'féll'(.)wing':ﬁcourses:
South 90°00°00” Fast 562.72 feet to the West ﬁﬁeﬂu'fM@ike_t Street;
Thence along the West line of Market Street South 00"24’07” Eaat 353.93 feet;

Thence leaving said West line of Market Street North 90°G{} 00” West 504. 00 feet to
the Easterly right-of-way of Interstate Highway 5; £ .

Thence along said Easterly right-o{~way North 09°48°40” West 359 17 feet 16 the
point of beginning; .

EXCEPT that portion of Lot 34, City of Mount Vernon Binding Site Plan No MV .
1-94 BSP, described as follows: .

Beginning at the Southeast corner of said Lot 3A;

Thence West 304.00 feet along the South line thereof to the Westerly line of sald Lot o
3A; .
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| ThenceNorth (9°48°40™ West 36.04 feet along said Westerly line;
':__T'hencg South 89°50°52” East 207.04 feet;

fﬂaﬁ&;ﬁ__équgh 00°09°08” West 5,00 feet;

Thence Souih 89_?’_5fo"5_2” East 214.76 feet;

Thence North 6'{}'°Q9_?03?"--I;ast 40.35 feet;

Thence North 89"_5_“6’_35.“’--”};3;13’[_87.76 feet to the East line of said Lot 3A;

Thence South 00".'2'4’@’:'7?’" Easf 6_9'.;_83 feet along said East line to the point of
beginning. L EC

Situated in Skagit CO'uniy', Wa’éh-ington_

/IM"‘!M!‘!‘!'!LILM
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