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'DEED OF TRUST
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Loan # 0000597563
Grantor(s):

{1) RICARDO RINCON
@
(3)
@
)
(6)

Grantee(s): WMS SERIES LLC

Trustee(s): CHICAGO TITLE INSURANCE COMPANY

Legal Description (abbreviared): LOT 28 "PLAT OF WEST VIEW EAST" - Ska a&‘ CW‘H t

) "é.x.]diﬁ'o.rm]'légg_l'(s_) on page 4
Assessor’s Tax Parcel ID #: P122454 Py .

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are deﬁned n Sections

3,11, 13, 18, 20 and 21. Certamm]esregardmgﬂleusagenfwnrdsusedmmxsdommnntamalsomvﬂadm
Secton 16, .

(A) “Security Instrament” means this decument, which is dated  February 19, 2014.. o ,togethcrwn:h
all Riders to this document. R
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(D) “Borrower” is RICARDO RINCON, UNMARRIED INDIVIDUAL

Bomower is the tru"st_.or underthls Security Instrument.

(C) “Lender” isWMS SERIESLLC o
Lender is a A DELAWARE-SERIES LIMITED LIABILITY COMPANY organized
and existing under the Jaws of WASHINGTON . Lender’s address is
601 Union $t, Suite 2100, Seattle, Waghington 88101

©) “Trustee” is CHICAGO TITLE I'_NSU:F_A"NCE COMPANY

(E) “MERS" is Mortgage Electronic Reglsu'anon Systans Inc. MERS is @ separate corporation that is
acting solely as a nomines for Lender and Lender’s successors and assigns. MERS is the beneficiary ander
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone rumber of P.O. Box 2026, Flint, MI 48501—2026 -tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated February 18, 2014 . The Noie
states that Borrower owes Lender One Hundred Slxty Eight Thousand Three Hundred Sixty Seven and
nof0 Dollars (U.S. $168,367.00 )
plus intersst. Borrower has promised to pay this debt in regular Pe:nodm Payments and to pay the debt in full
not fater than March 01, 2044

{G) “Property” means the property that is described below undcr the headmg T!ransfer of Rights in the
Propﬁl't}’ EH]

(H) “Loan”™ means the debt evidenced by the Note, plus interest, eny prepayment chm-gm end late charges
due under the Note, nd all soms due under this Security Instnument, plus mtemst. "

() *“Riders” means all Riders to this Secutity Instrument that are cxecuted by Borrower The following
Riders are 1o be executed by Borrower [check box as applicable]: .

[] Adjustable Rate Rider || Condominium Rider [“_’l-s'.ma Hon'ié Kidm-

[:] Balloon Rider I__X] Planned Unit Development Rider D VA Rlder

[T 1-4 Family Rider [ Biweskly Payment Rider 1 Other(s) {spemfy]
WASHING TON—Single Family—Fannis Mac/Freddic Mac UNIFORM INSTRUMENT Form 3045 1_.’01'
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%)) "‘Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
" ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealab]c ]Ildl(!lal opinions,

(K.) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrawer or the Property by a condominivin association, homeowners association
or similar orga:matlon

@) “Electranic ands Transfer” means any transfer of funds, other than a wransaction originated by check,
draft, or similar paper instrumeny, which is initiated {hrough an electronic teyminal, telephonic instrument,
comprter, of magnetic-tape 50 as to order, imstruct, or authorize & financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
trensfers initiated by 'iie]ephone; mretransfers and automated clearinghouse transfers,

(M) “Escrow Item” menns those Itcms thnt are described in Section 3.

(N} “Miscellaneous Pmeeds” rneans any cmnpensat]cml settlement, award of damages, or proceeds
paid by any third party (other than insurancs ‘proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destnuction of; the Propérty; (i) condemnation or other taking of all or any part of the
Property; (iii) convevance in lieu of ccmdcmnahon, or (w) misrepresentations of, or omissions as to, the value
and/or condition of the Property. : _

(0) “Mortgage Insurance” means msmame I.l'otecnng Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Payment” means the rcgula.r[y scheduled mmt due for (i) prineipal and interest under the
Note, plus (i) any amomnts under Section 3 of this Security, Instmment

(Q) “REBPA"™ means the Real Estate Settlemmt Procedm'es Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to 2
“federally relafed mortgage loan” even if the Loan does not qua.hfy as.a “federal!y related mortgage loan”

under RESPA.

(R} “Swccessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or’ th]s %ecunty ]nsmmcnt.

WASHINGYON—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTR UMENT Form 3048 1/01 -
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. _:_TRANSFER OF RIGHTS IN THE PROPERTY

» & The bmeﬁcna:y of this Security Instrament is MERS {(solely as nominee for Lender and Lenders successors

.. and ‘agsigns) and the successors and assigns of MERS. This Security Instrument secures ‘o Lender: (i) the
Teépdyment of the Loan, and all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irevocably grants and conveys to Trustes, in frust, with power of sale, the following described proputy

located in the COUNTY of SKAGIT
[r'ype of. Recording Turlsdietion] [Mame of Reconditg Jurisdiction]

LOT 28 "PLAT OF WEST VIEW EAST™ AS PER PLAT APPROVED DECEMBER 30, 2004 AND
RECORDED JANUARY 3, 2005 AS SKAGIT COUNTY AUDITOR'S FILE NO. 200501030074.

which curently has the addressof ~ © .~ 593 HAMLIN PLACE

- [Street]
BURLINGTON '--_,Washmgmn 88233 (“Property Address”);

[City] s [le Code]

TOGETHER. WITH all the improvements now or heraaﬁcr crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the jiroperty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregomg is referred to in this Security Insirament as the
“Property.” Borrower understands and agrees that MERS holds only légal title to the interests granted by
Borrower i this Security Instrument, but, if necessary to compiy Wwith Taw arcustom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exeréise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and fo take any action. required of Lendet
including, but not limited to, releasing and canceling this Security: Instrument

BORROWER. COVENANTS that Borrower is lawfully seised of th: csta:te hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all c]a.nns and demands,
subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlona.l use and non—umform
covenants with limited variations by jurisdiction to constitute a uniform securityinstrument. covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ”
1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and -Late- Chnrgﬁ

Borrower shall pay when due the principal of, and interest or, the debt evidenced by the Note and-any . -,
prepayment charges and late charges due under the Note. Botrower shall also pay finds for Escrnw Itums

WASHINGYON-—Eingle Farnily—Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3048'1_:‘01 ;
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pursuantto Section 3. Payments due under the Note and this Security Instrament shall be made in U.8. awtency.
" However, if any check or other instrument received by Lender as payment under the Mote or this Security

*. . Instrument is refumed to Lender unpaid, Lender may require that any or all subsequent payments due under

the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(2) casky; (b) ‘money order; {t) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is dravn upon an institution whose deposits are insured by a federal agency, instrumentafity, or
entity; or (d)- Eleclmmc Funds Transfer.

Payments-are- deerned received by Lender when received at the location des1gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights-héreunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payments at the time such paymenis are accepted. If
each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay interest an unapplied
funds. Lender may hold ‘such unapplied funds until Bomwower makes payment to bring the Loan current. If
Romrower does not do sa w1tl'un a reasonable period of time, Lender shall either apply such fimds or return
them to Borrower. If not apphcd earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prior to'foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Insrument
or performing the covenants and sgreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, all
payments accepted and applied by Lender shall be-epplied in the following order of priority: (a) interest due
under the Note; (b) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to amy other amonts ducmder thls Security Instrument, and then to reduce the
principal balance of the Noie,

If Lender receives a payment from Borrower for a- delmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenit may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding,. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the pavment is applied to-the full, payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prapayments shall be applied first to
any prepayment charges and ihen as described in the Note, E

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on' the day Periodic Payments are due
under the Note, until the Note is paid in fidl, 8 sum (the “Funds™) to provide for payment of amounts dne for:
(a) taxes and assessments and other items which can atain priority over this Sécurity. Instriment as a fien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1fa|1y, {c) premiyms for
any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premlmns, ifany, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called “Escrow Items.” At origination of at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall
promplly firnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lenderthe
Fimds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow -

Tiems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or it Escrow ltems at any - .

time. Any such waiver may only be in writing. Tn the event of such waiver, Borrower shall pay directly, when
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N —

< and where payable, the amounts due for any Escrow ltems for which payment of Funds bas been waived by
" Lendor and, if Lender requizes, shall fumish to Lender receipts evidencing such payment within such time

B period as' Lender may require. Borrower’s obligation to make such payments and to provide receipts shall

“.for all‘purposes.be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase~“‘covenant and agreement” is used in Section 5. If Borrower is obligated to pay Escrow Items directly,
pursuant 1o a waiver, and Barrower fails to pay the smount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay to
Lender any such amoint: Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordancé with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amotints, that are then required ander this Section 3.

Lendsr may, at any time, collect and hold Funds i an amownt (g) sufficient to permit Lender to apply
the Funds at the time specified tinder RESPA, and (b) not to exceed the maximum amount 2 lender can require
under RESFA. Lender shall estiinafe the amount of Funds due on the basis of current data and reasonable
estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 1s an institution whose deposits are so insured) or in any Feders] Home
Loan Bank. Lender shall apply.the Frmds to pay the Escrow Items no Jater than the time specified under
RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually analyzing the escrow
accoumt, or verifying the Escrow Ttems, uiless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a-chaige’ Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lexider shall not he required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in.writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowar, without charge, #n anmaz) accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
forthe excess fonds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoung
necessary to make up the shortage in accordance with RESPA, but in ne more than 12 monthly payments.
If there is a deficiency of Funds held in escrow, as defined wnder RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the smount necessery to make up the deficiency in
accordance with RESPA, but in no mare than 12 monthly payments:

Upon payment in full of all sums secured by this Secmty Insu'mmmr, Lender shall proroptly refind to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, ass&ssmcnts chargea fines, and impesitions
attributable to the Property which can attain prierity over this Security. Instrurrient, leasehold payments or
ground rerts on the Property, if any, and Community Association Duzes, Fees, and Assessments, if any, To the
extent that these jtems are Escrow Items, Borrower shall pay thein in the ménner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligetion secured by the Tien in.a manmer aceeptable to
Lender, but only so long as Borrower is performing soch agreement; (b) contests this Jien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s upinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only uatil such proceedings are.concluded;
or (€} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is snbject to a lien which-¢an attain

pricrity over this Security Instryment, Leader may give Borrower a notice identifying the lien, Within 10 days

of the date on which that notice is given, Botrower shall satiefy the lien or take one or more: of tha amms set

forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and.l’nr reporl:mg' L

service used by Lender in connection with this Loan.
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‘5. Property Insmrance. Borrower shall keep the improvements now existing or hereafler erected on
" the Property insured against loss by fire, hazards included within the term “extended coverage,” * and any

P ather Kazards including, but not Jimited to, earthquakes and floods, for which Lender requires insurance. This
. insurance shall'be maintained in the amounts (inclnding deductible levels) and for the periods that Lender

requires; What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cérrier providing the msurance shall be chosen by Borrower subject to Lender’s right to
disapprave Bnrrowar’s choice, which right ghall not be exercised wnreasonably. Lender may require Borrower
to pay, in connection with this I oan, ethey: (2) 2 one-time charge for flood zone determimation, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent -charges. each time remeppings or similer changes occur which reasonzbly might affect such
determination or certification. Borrower shall also be responsible for the payment of any faes imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determinstion
resulting from an objection by Borrower.

If Borrower failg to' majntain @y of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opuon and Borrower's expense. Lender is under no obligation to purchase any particular
type or amomnt of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Barrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lessér coverage than was previously in effect. Barrower acknowledges that the
cost of the insurance coverage so obtained mght significantly exceed the cost of insurance that Borrower
could have otrained. Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security Instrumerit. These gmounts shall bear interest at the Note rate from the date
of disbursement and shall be payable,’ wnh such interest, upon notice from Lender to Borrower requesting
payment.

All ipsurance policies required by Lendn and Tenewals of such policies shall be subject to Lender’s right
to disapprave such policies, shall include a standard morigage clause, and shall name Lender as mortgages
and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all recmpfs of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a stsndard mo:tgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msma.nce carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds. whether or not the underlying insurance was reqtured by Lender, shsll be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have thé right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Praperty to/ensure the work has been completed
o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of | progress-payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of ihe insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically. feasible
or Lender’s scourity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Insttument, whether or not then due, with the excess, if any, paid to Bon'cwer Such msurance
proceads shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any avmlable msunmce clalm

and related matters, If Borrower does not respond within 30 days to a nofice from Lender that the inswrance™. -

carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-;!ay period -
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s w111 begm when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
" otherwiss, Borrower hereby assigns to Lender (8) Borrower’s rights to any insurance proceeds in an amount

“. " not toexceed the amounts unpzid under the Note or this Security Instrument, and (b) any other of Borrower’s

--..nghts (athe:r than the right to any refind of unearned premiums paid by Borrower) under all insurance policies
covering the Properiy, sofar as such rights are applicable to the coverage of the Property. Lender may use
the,insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Sccunty Instriment, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conseént shall pot be unreasonably withheld, or unless extenuating
circumstanves exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent
the Preperty from d:tenoraung or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is hot economically feasible, Borrower shall promptly repair the Property if
damaged to avaid firther deterioration or damage, If insurance or condemnation proceeds are paid in conmection
with damage to, or the taking of. the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repeirs
and restoration in a single payment or in 3 scries of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufﬁnmt to rapan' ar restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of Such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice
at the time of o prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall ‘be in"default if, during the Loan application
process, Borrower or any persons or entitiss acting at the divection of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or maccur__ate information or statements to Lender (or failed to
provide Lender with material information) in connection with the L:6an, Material representations include, but
are not limited to, represemations concerning Borrower’s occupancy of the Property as Borrower's principal
tesidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceading that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or forfeiture, for
enforcement of'a lien which may attain priority over this Security Insorument or to enforee laws or reguiations),
or (¢) Borrower has abandoned the Propcrty then Lender may do and pay for whalever is ressonable or
appropriate to protect Lender’s interest in the Property and nghts under this Secmty Instrument, including
protecting and/er assessing the value of the Property, and securing and/or repairinig the Property. Lender’s
actions can include, but are not limited to: () paying any sums secured by a lien ‘which hias priority- over this
Secunty Instrument; (b} appearing in comt; and (c) paying reasonable attomeys' Tees to protect its‘interest
in the Property and/ar righis under this Security Instrument, inchiding its secured position in‘a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entermg the Property to make fepairs; thange
locks, replace or board up doors and windows, drain water from pipes, eliminate builditg or other code
violations or dangerous conditions, and have utilities tumed on or off, Although Lender may fake atton under -

this Sctian 9, Lender does not have to do so and is not under any duty or obligation to do so. It is sgocd tut - -,

Lender incurs no liability for not taking any or all actions authorized wnder this Section 9.
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# .7 Amyamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
" by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
. . and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
w7 if this Semmty Instrument is on « leasehold, Borrower shall comply with all the provisions of the lease.
bi Bormwar acqun'cs feee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mort@ge Tnsurance. If Lender required Mortgage Insurance as a condition of mzking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insurance coverage required by Lender ceasces to be available from the mortgage insurer thar
previously providéd such imsurance and Borrower was required to make separately designated payments
toward the premiums fof Mortgage Insurance, Botrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgags Insurance previcusly in effect, at a cost substantially equivalent to the

cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected

by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay 0 Lender the amount of the separately designated payments that were due when the insurence coverage
- ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refindable loss reserve
in lieu of Mortgage Insurance Buch loss reserve shall be non-refindsble, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender giall not be requited to pay Borrower any interest or earnings on
such loss reserve. Lender can no-loriger reqilire loss reserve payments if Mortgage Insurance coverage (in the
amoumt and for the period that Lefider requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maimain Mortgage Insurance in effect, or to provide a nonerefundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such terminatioh or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to Ppay. intetest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for eertain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance il force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on termsg and conditions that are satisfactory to the mortgage inswrer and tl_le other party (or parties) to these
agresments. These agreements may requite the mortgege msurer fo make payinents using amy source of fimds
that the mortgage insurer may have available (which may include ﬁmds obtmned fmm Mmtgagc Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note another msm-cr any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recsive (directly ‘or indirectly) smounts that derive
from (or might be characterized as) a partion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or medifying the mortgage msuret’s risk, or reducing losses, If such sgreeinent provides that an
affiliate ofl.endertakesashareofﬂlemsmr’snskmexchange for a share ofthepremmmspmdtothe
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bnmwer has :Iguad to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not incréase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any réfund, :

() Any such agreements will not affect the rights Borrower has—if any—with respect’ to the

Mortgage Insarance under the Homeswners Protection Act of 1998 or any ather law. These nghts "
may inciude the right to receive certain disclosures, te request and obtsin cancellation of the Morlgage' .
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 _Insurance, to have the Morigage Insurance terminated automatically, and/or to receive @ refond of any
. Mortgagze Invurance premiums that were unearned at the time of such cancellation or termination.
s M,/ Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

T, asmgned to and shall be paid to Lender.

" Ifthe Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the
Propcrty if the restoration or repair js economically feasible and Lender’s security is not lessened. During
such Tepair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds umtil
Lender has had-ah opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration i1 a single:disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writmg or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requited to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair i not eeofromically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then dug, with the
excess, if any, paid to Bormwcr Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total tzkmg, desn'uctlon., or loss in value of the Property, the Miscelleneous Proceads
shail be applied to the sums securedbythls Secumy Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial takmg, dcstmcnon, or loss in value of the Property in which the fair market vahe
of the Property inunediately before the partial takmg, destruction, or Joss in value is equal to or greater than
the amount of the sums secured by this Security Instrument mmedmtely before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured lm.lmbdiatel}' before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property mmcdmtcly bcforc the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of 1he Property in which the fair market value
of the Property immediately before the partia] taking, dcslructnm, or loss in value is less than the amount of
the sums secured immediately before the partial taking: d&strucnon, or loss in velue, unless Borrower and
Lender otherwise agree in writing, the Miscallaneous Proceeds shall be applled to the sums secured by this
Security Instrument whether or not the sums are then dus. I

If the Property is abandoned by Borrower, o if; afier notice: by L.mder to Botrower that the Opposing
Party (as defined in the next sentence) offers to make ar. award to scifle a-claio for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leénder is uuthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity orto the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means ‘the third party that owes Borrower
Miscellaneons Proceads or the party against whom Botrower has a right of. actlm in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or mmma], is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment. of Lender’s interest
in the Property or rights under this Security Instnment. Borrower can cure such a defaulk and, if acceleration
has occutred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matcnal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of ary award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby asstgned' .
and shall be paid to Lender. L

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be, apphed in

the order provided for in Section 2.
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"""'12.". Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
" payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

b to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

any Sucmo:s in Interest of Bormower, Lender shall not be required to commence proceedings against any
Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify amortization of
the sums sacured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in-Interest 'of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without lmmhon, Yender’s acceptance of payments from thivd persons, entities or Successors in Inferest of
Borrower or in aincunis Iess t.han the amount then due, shall not be a waiver of or prechude the exercise of any
right or remedy. . -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's. obligations and liability shall be joint and several. However, any Botrower
who co-signs this Secm'sty Instrument but does not execute the Note (a “co-mgnef”) {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b) is.not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender.snd any other Borrower can agree to oxtend, modify, forbear or
maks any accommodations vmh regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instiiment in writing, and is approved by Lender, shall obtain ali of Borrower’s
rights and benefits under this Security Instrumment. Botrower shall not be released from Botrower’s obligations
and liability inder this Security Insoument unless Lénder agrees to such relzase in writing. The covenants and
agreements of this Security Instrument shal] bmd (except as provided in Secticn 20) and benefit the successors
and assigns of Lender.

14. Losn Charges. Lender may chargc Borrower fees for services performed in commection with
Borrower’s default, for the purpose of protecting Lender’s’ interest in the Property and rights under this
Security Instrument, including, but not lIimited to, attqme:ys-"'fcw, property inspection and valvation fees. In
regard to any other fees, the sbsence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so
that the interest or other Joan charges collecied or to be collected in connegtion with the Loan exceed the
pennitted limits, then; (a) any such loan charge shal! be reduced by the amount necessary to reduce the charge
to the permitted limnit; and (b) any sums already collected from Bomower which éxceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reduicing ihie principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as 4 partial prepayment without any prepayment charge (whether or not a prepayment, charge is provided
for under the Note). Borrower’s acceptance of any such refimd made by direct payment to Bomower will
constitute a waiver of any right of action Borrower might have arising eut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be m writing. Any notice to Borrower in conpection with this Security Instrument sheall be deemed
to have been given to Borrower when mailed by firgt class mail or when actually delivered 45 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address tmless
Bomrower has designated a substitnte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of -

address, then Borrower shall only report a change of address through that specified procedure. There may bs™. ™

only one designated notice address mnder this Security Instrument at any one time. Any notice to Lender shall

WASHINGTON—Single Family— Fannie Mar/Freddie Mae IINIFORM INSTRUMENT Form 384§ lﬂll.

WAFHINGTON LERE ﬂui.m. . .' .
ITEM 270811 [040813) o
MFWA3114 (s 1118
201402280093
Skagit County Auditor $92.00

2/28{2014 Page 12 of 20 1:29PM



be 'gi\'rer.l"by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
" has designated another address by notice to Borrower. Any notice in cormection with this Security Instrument

LR shall not be deemed to have been given te Lender until actually received by Lender. If any notice required by

" thig Secunty Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the conespondmg requirement under this Security Instrumernt.

16. Governing Law; Severability; Rules of Constraction. This Security Insrument shall be governed
by ﬁ:dcral lavweand the law ofthe jurisdiction in which the Property is located. All rights and obligations contained
1n this Security Instrimhent are subject 1o any requirements and limitations of Applicable Law. Applicabls Law
might explicithy or implicitly allow the partics to apree by contract or it might be silent, but such silence shall
not be constried as a prohibition against agreement by contract. In the event that any provision or clanse ofthis
Security [nstrumeni or thie Note conflicts with Appliceble Law, such conflict shall not affect other provisions
of this Security Instrament or thie Note which can be given effect without the conflicting provision.

Asused in this Seourity Instrimment: () words of the masenline gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide the plural and
vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shiall be given one copy of the Note and of this Sect.lnty Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is thie transfer of title by Borrower at 2 future datz to a purchaser.

Xf all or any part of the Property or any Interest in the Property is sold or temsferred (or if Borrower is
not a natural person and a beneficial inerest in Borrower is sold or fransferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be axercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender. shall give Borrower notice of acceleration. The notice shail
provide & period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay thess sums
prior to the expiration of this period, Lender may mvoke any remedies permitted by this Security Instrument
without further nofice or demand on Borrower,

1%, Borrower’s Right to Reinstate After Accelerntmn. I.me'ower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument d.isoontmped & any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Scourity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Not2 asif no acseleration had eccurred;
{P) cures any defanli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insttument, including, but not limited to, reasonable attorneys® Fees, property inspection and valuation
fees, and other fees incwrred for the purpose of protecting Lender’s interest in the Property and rights under this
Sccunty Instrument; and {d) takes such action as Lender may reasonably require to assure that Lepder’s interest
in the Property acd rights under this Security Instrument, and Borrower’s obligation to pay the sitms secured by
this Security Instrument, shall continue unchanged. Lender may reguire that Barréwer pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) Mmoney order;
(¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is‘drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall femam

fully effective as if ne acceleration had occurred. However, this right to reinstate shall not appiy in the case. of "
acceleration under Section 18. y EAE
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) '20_.." - Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest in the
" Note (together with this Security Instrument) can be sald one or more times without prior notice to Borrower.

“. A saje'might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments

", dhie underthe Note and this Security [ostrument and performs other mortgage loan servicing obligations under
the Note, this Security Inszument, and Applicable Law. There also might be one or more changes of the Loan
Seryicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments shoutd be made and any other nformation RESPA requires in connection with a notice of
transfer of servicing. Lf the:Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note; the mortgage loan servicing obligations to Barrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. -

Neither Borrower nor Lender may eommence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that anises from the other parcy s actions purstant io this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason oﬁ
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such niotice to take comrective action. If Applicable Law provides a time
period which must elepse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of fhis paragraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to- Borrower pursuant to Section 18 shall be desmed to
satisfy the notice and epportunity te take correchve action provisions of this Section 20,

21. Hazardows Substamces. As used.in this Section 21: (a) “Hazardous Substances” arc those
substances defined as toxic or hazardous substances, polhrtants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other. flammable ar toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contabing asbestos or formaldelryde, and radioactive materials;
(b} “Environmental Law” means federal laws and laws of thé Junsdwtmn where the Property is located that
relate to health, safety or environmental protection; (c) “Environmentzl Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law, and (d) an “Environmental Cendition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Claanup.

Borrower shall not cause or permit the presence, use, dlsposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on'or in the, Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (a)-that is in.violation of any Enviroomental
Law, (b) which creates an Environmental Condition, or (c) which, due to the présence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of thé Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properly iof small, ‘quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal residential usesand to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Bomtower shall promptly give Lender written notice of () any investigatio, ::.lmm, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmenital Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilting, leaking, discherge, release or threat of rélease of any
Hazardous Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govemmental O
regulatory authority, or any private party, that eny removal or other remediation of any Hazardoys Subst—mce_
affecting the Property is necessary, Borrowsr shall promptly take all necessary remedial actions in.sccordance -

with Envircnmental Law. Nothing herein shall create any obligation on Lendsr for an Envirenmensal Claanup "
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. ‘Acceleration; Remedies. Lender shall give notice to Boreower prior to acceleration following

" . Borrower’s breach of any covenamt or agreement in this Security Instrament (but not prior to

.._acceleraton nader Section I3 unless Applicable Law provides otherwise), The notice shall gpecify:
(a) the default (b} the action required to cure the defauls; (c) a date, not less than 30 days from the
daté the notice is given to Borrewer, by which the default must be cured; and (d) that failare to cure
the default on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Insirument and sale of the Property at public auction at a date nof less than 120 days
in the futureé. The notice shall farther inform Borrower of the right to reinstate after acceleration, the
right to bring a court action.to assert the non-existence of a default or any other defense of Borrower to
aceeleration and sale, and-any other matters required fo be included in the notice by Applicable Law.
If the default is not cumd on orbefore the date specified in the rotice, Lender &t is option, 1aay require
immediaie payment'in. fuli of all sams secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Appbcable Law. Lender shall be
entitled 1o collect all expenses incarred in pursning the remedies provided in this Section 22, including,
but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Truastee of the occurrence
of an event of defantt and of Lender’s election. to cause the Property to be sold. Trustee and Lender shall
take such action regarding noticé of sale’ and shall give such notices to Borrower and to other persons
as Applicable Law may require. After: the time required by Applicable Law and after publication of
the notice of sak, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and undeér the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines: Trustee may postpane s2le of the Property for a period or
péerinds permitted by Applicable Law by public announcement at the time and place fixed in the nofice
of sale. Lender or its designee may purchase the Property at.any sale.

Trostee shall deliver to the purchaser Trustee’s deed i ‘conveying the Property withont any coveaant
or warraaty, ¢xpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein, Trustee shall apply the procceds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s #nd attorneys’
fees; {b) to all sums secured by this Security Instrumient; and () any excess to the person or persons
legally entitled o it or to the clerk of the superior court of the coumty in which the sale took place,

23. Reconveyance, Upon payment of all sums secursd by this Secm‘ﬂ:y Instrument, Lender shall
request Trustes to reconvey the Property and shall surrender this, Secunty Instument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the' FProperty without warranty
to the person or persons legally entitled to it. Such person or persons sha]l pay any recordatlon costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lende:r may t"rom time to time appoint
a successor wrustes to any Trustee appointed hereunder who has ceased to act, Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties oonferred upon Trustee herein
and by Applicable Law. .

25. Use of Property. The Property is not used principally for agricultural purposes: :

26, Attorneys’ Fees. Lender shall be entitled to recaver its reasonable attormeys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attornevs’ fees,”
whenever used in this Security Instnenent, shall include without limitation attorneys® fees mcm-rcd by Lender
in any bankruptcy proceeding or on appeal.
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' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
_ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contamed in pages
1 through 16 of this Security Instrument and in any Rider executed by Borrower and recorded with it.

. = : fSCﬂl) (Seal)
RICARDO RINCON. -, Bormovwer -Bormower
(Seal) (Seal)
.~Berrower -Bormwer
Seal Seal
-Bla(mwc% e -Bcimwe?'
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to me known to be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that he {she or they) signed the same as his (her or their) fres and voluntary act and deed, for the
uses and purposes thereifi meéntioned,..* .- - — - .

Given undermyhandéiid_qfﬁq_ial’sealﬂﬁs_ sl V dayof /= brocr L\jye i L/
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Originator Names and National Mortgage Licensing System and Kegistry IDs:
Organization: WMS SERIES LLC + NMLSR ID: 713524

Individual: Shelly Vamner L P MSR ID: 693411

REQUEST FOR RECONVEYANCE-. -
TO TRUSTEE: . S .

The undersigned is the-halder of the note or notes secured by this of Trust. Said note or
notes, tegether with all gther indebtedness secured by the Deed of Trust, have been paid in full.
You are hereby dir to cancel said note or notes and this Deed &f Trust, which are deliverad
hereby, and to regahvey, without warranty, all the estate now helg’by you under this Deed'of Trust

to the person crpersons lagally entitled thereig,

Date:
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kS B . PLANNED UNIT DEVELOPMENT RIDER
- 550299?2645737

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis  19th  day of February 2014

o and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Secmty Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Notc to WMS SERIES LLC, A DELAWARE SERIES LIMITED LIABILITY
COMPANY =7 "
(the “Lmdw”) of ﬂ:le same dm‘e and covering the Property described in the Security Instrument and located at:

593 HAMLIN PLACE
BURLINGTON, WA 98233

[Property Address]

The Property includes, bﬁt is not imited 10, & parcel of Jand improved with a dwelling, together with other
such parcels and certain conifivon areas and facilities, as described in the Declaration of Covenants,
Conditions, and Restrlctlons '

(the “Declaration™). The Property isa pa.rt of a planned unit development known as
WEST VIEW EAST

['Namf. q_f Pla_.pned Unn Dwevelopmenit]

(the “PUD™). The Property also mcludes.Bonnwer s interest in the homeowners essociation or equivalent
entity owning or managing the common sress and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s nterést, :

PUD COVENANTS. In addition to the oovemius_ts md ag;-’wmuts made in the Security Instrumens,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Botrower's obligations under the
PUDs Constituent Documents. The “Constituent Documents™ are the (i) Declaration; (if) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owriers Association. Borrower shall promptly
pay, when dure, all dues and assessments imposed pursuart to the Constlment Docurnents.

B. Property Insurance. So long as the Owners Amcmﬁon maiitaing,. with & generally
accepted insurance carrier, 2 “master” or “blanket” policy insuring the Property which is satisfactory
to Lender and which provides insurence coverage in the amounts (including deductible levels), for
the periods, and against loss by fire, hazards ncluded within the term “extended coverage,” end
any other hazards, including, but not limited to, earthquakes and floods, for which -Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment-to Lender
of the yearly premiura installments for property insurance on the Property; -and (ii) Borrower’s
obligation under Section § to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association pohcy

What Lender rcquu’as as a condition of this waiver can change during the termi. ofT.he loan.- :

Borrawer shall give Lender prompt notice of any lapse in required property i msm'ance coverage o
provided by the master or blanket policy.
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= -In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, or to common areas and facilities ofthe PUD, any proceeds payable to

Barrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums

o . secured by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

" C. "Public Liability Insurance. Borrower shall take such actions as may be reasonable to

énsﬁre that the Owners Association maintaing a public liability insurance policy acceptable in form,

amount;-and extent of coverage to Lender.

D. .-Condemnation, The proceeds of any award or claix for damages, direct or consequential,
payablé to-Borrower in connection with any condemnation or other taking of all or any part of
the Property or the cotamon areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by, the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior wrltten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the. PUD, except for abandonment or termination required by law in
the case of substantial destructioni by fire or other casualty or in the case of a taking by condemmation
or eminent domain; (ii) any amendment to any provision of the “Constituent Documnents” if the
provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of thé Owners Association; or {iv) any action which would have
the effect of rendering the public habxhty msmance coverage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies. If Borrower. does ot pay PUD dues and assessments when due, then Lender
may pay them. Ay amounts disburscd by Lender under this paragraph F shall become additional
debt of Betrower secured by the Secutity Instrument. Unless Barrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice ﬁ‘cﬂ:n Lcnde.r w Borrower requesting payment.
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ST BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in pages

(Seal)

-Borrower

(Seal}

.' _'..“1ﬂlfﬂugl1‘3 Rider.
~— 1 (Seal)
RIGAR po RlNCON -Borrower
{Seal)
-Bomower
- (Seal)

-Bomower

£ -Bomower
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(Seal)
~-Bamower
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