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ASSIGNMENT OF RENTS

Reference # (if appllcable) W % {/) Additional on page

Grantor(s):

1. THULEN FAMILY L!MITED PARTNERSHIP A COMMODA”UN RECORDING

Grantee(s) '3' FILE OF SKAGIT COUNTY
1. Skagit State Bank o

Legal Description: A & B: Ptn Tr A Revnsed SP 35-78; Ptn S 1/2 Of NW 1/4, 5-33-3 & Ptn §

1/2 Of NE 1/4, 6-33-3E

C: ptn SW 1/4 of NW 1/4, 29-34- 3 ptn Gov Lot B & SE 1/4 of NE 1/4, 30-34-3 E W.M.
Additional on page

Assessor's Tax Parcel ID#: 330305 0 O‘IO 0027 (P15432), 330306-1-001-0009 (P15486),
340329-0-006-0008 (P2887} )

THIS ASSIGNMENT OF RENTS dated February 18 2014 is made and executed between
THULEN FAMILY LIMITED PARTNERSHIP, a Washmgton limited partnership, whose address is
12852 DODGE VALLEY RD, MOUNT VERNON, WA - 98273-7182 {referred to below as
"Grantor"} and Skagit State Bank, whose manlmg._addr_e_ss 15:-301 E. Faiwhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below as "Lender”)." .
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right. title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

'Sée,,._S‘chédqlé A-1, which is attached to this Assignment and made a part of this
Assignment as if fully set forth hersin.

The Property or:its ‘address is commonly known as 12845 Dodge Valley Road, 12852 Dodge
Valley Road and That portion of SW 1/4 of NW 1/4, Section 29, Township 34 North, Range 3
East, W.M., Méqnt'__,\(ernon, WA 98273. The Property tax identification number is
330305-0-010—00’2_7.’_{P1.5432}, 330306-1-001-0009 (P15486), 340329-0-006-0008 (P2887).

CROSS-COLLATERALIZATJON. “in addition to the Note, this Assignment secures all abligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lander, or any one or more of them, as well as all claims by
Lender against Borrower and Gréntar or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the pirpese of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetefmined, dbsolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually of jointly-with".others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery 'upon “sich amounts may be or hergafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to:give notice of the right to cancel under Truth in Lending in connection with
any additional loans, extensions of credit and-‘ather liabilities or obligations of Grantor to Lender, then this Assignment
shall not secure additional loans"Q‘r_“bbl_igati_pn's uhless and until such notice is given.

REVOLVING LINE OF CREDIT. This Assignmant secures the Indebtednass including, without limitation. a revalving line
of cradit. with a variable rate of interest; which obligates Lender to make advances to Borrower so long as Borrower
complias with all the terms of the Note and .the line. of credit has not been tarminated, suspended or cancelled; the Note
allows negative amortization. Funds may be.advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving fine of credit may ‘at cartain times be lower than the amount shawn or zero. A zero balance
does not terminate the line of credit or termiriate Lender's-obligation to advance funds to Borrower. Therefore, the lien
of this Assignment will remain in full force and effect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAY.MﬁN'I" OF THE INDEBTEDNESS AND {(2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND ‘GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights ‘or detenses arising by reason of any "one action” or "anti-deficiancy™”
law, or any other law which may prevent Lender, from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to & claim for deficiency, before or after Lender’'s commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender rieed nat tell Borrowar about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informead about
the Property. .Borrower waives any defenses that may arisé, because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property,” or any delay by Lender in realizing upon tha
Property. Borrower agrees to remain liable under the Note with Lender-no matter what action Lender takes or fails to
take under this Assignment. S

PAYMENT AND PERFORMANCE. Except as otherwise provided in this’ Assignment or any Related Documenits, Grantor
shall pay to Lender all amounts secured by this Assignment as they become _ﬁue, and shall strictly perform all of
Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor fiay Famain.in possession and control of and
operate and manage the Property and collect the Rents, provided that the-granting of___tﬁe right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding:: -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all fights, Ioahs,ﬁ liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. e, R
Right to Assign. Grantor has the full right, power and authority to enter intb"this__:-Agsignment and to assign and
convey the Rents to Lender. £ ) 5
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to :_ahyk_ot'her person by any
instrument now in farce.
No Further Transfar. Grantor will not sefl, assign, encumber, or otherwise dispose af any of _G'F'an'tq:'r's rights in the
Rents except as provided in this Assignmant. e
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, ‘and everi though no
default shall have occurred under this Assignment, to callect and receive the Rents. Far this.fpu__rpqse-;--Lg__nde:f: is hereby
given and granted the following rights, powers and authority: S TR s ‘
Notice to Tenants. Lender may send notices to any and all tenants of the Property 'ac!yisiqg'thgm of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. S
Enter the Property. Lender may enter upen and take possession of the Property; demand, colléct_al‘ld..receivé..f'rorn

the tenants or from any other persons liable therefor, all of the Rents; institute and carry on alklegdl proceedings
necessary for the protection of the Property, including such proceedings as may be nacessary to recover

possession of the Property; collect the Rents and remove any tenant or tenants or other persans from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the §a\j§e .in__rép_aiv;:{
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs

and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assess’men'ts_and A

water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agéq_cie's
affecting the Property. :

Lease the Property. Lander may rent or lease the whole or any part of the Property for such term or terms and on . 3
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__Sﬁeh-éonditions as Lender may deem appropriate.

. Employ. Agents Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
" name or in° Grantor s name, to rent and manage the Property, including the collection and application of Rents.

:Other Acts. . Lender may do all such other things and acts with respect to the Property as Lender may deem
- appropriate’ and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
" Grantor fof the purposes stated above.

No Requrrament to Act. Lender shall not be raquired to do any of the foregoing acts or things, and the fact that
Lender.shall Have performed one or more of the foregoing acts or things shall not require Lender te do any other
specific act or; thing.:.

APPLIGATION OF. RENTS All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's acgount ang Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shalt
determine the epplrcetlon of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs snd expenses shall be applied to the Indebtedness. AN expenditures made by Lender under
this Assignment and not_reimbursed from the Rents shafl become a part of the Indebtedness secured by this
Assignment, and shell be. pavable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PEHFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assrgnment and suitable statements of termination of any financing statement on
file evidencing Lender's seécurity iriterest.in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by-applicable taw.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails to comply:with any provision of this Assignment or any Related Documents, including but
not fimited 10 Granter's failure 10, dlscharga or’pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related, Documents, Leénder on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems apprapriate, .ihciiding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims,“at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preservmg the Propérty. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at tha rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses wilk bgcome a part of the Indebtedness and, at Lender’s option, will {A)
be payabla on demand; (B} be added to'the ‘balarice of the Note and be apportioned among and be payable with any
installment payments to become due during, éither (1} the term of any applicable insurance policy; or {2) the
remaining term of the Note; or {(C} be treated as a-balloon payment which will be due and payable at the Note's
maturity. The Assignment also will sacure payment of thesa amounts. Such right shall be in addition to ali other rights
and remedies to which Lender may be entitled-upen Default.

DEFAULT. Each of the following, at Lender's ont__io"n_, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make anri.__peyment when due under the Indebtedness.

Other Defaults. Borrower or Grantor feils to eomply with or ro_ perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related ‘Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement hetween Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time requrred hy thig Assignmenf to make any payrhent
for taxes or insurance, or any other payment necessary 1o prevent filing of or to effact discharge of any lien.

Environmantal Default. Fallure of any party to comply withior peﬁorm when due any term, obligation, covenant or
condition contained in any environmental agreement execlted-in cennectron with the Property.

False Statements. Any warranty, representation or statement made or furnlshed to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misieading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereafter. : E

Defective Collateralization. This Assignment or any of the Related Decurnent's cetses to be in full force and effact
{including failure of any collateral document to create a valid and perfected secunty mterest or lien} at any time and
for any reason. .

Death or Insalvency. The dissolution or termination of Borrower's o Granter 8 emste.nce as & going business or
the death of any partner, the insolvency of Borrower or Grantor, the apporntrnent of’a receiver for any part of
Borrower's or Grantor's property, any assignment for the benafit of creditors,” any typa of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agarnst Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or tarfeitura proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of :Borrowei or Grantor or by any
governmental agency against the Rents or any property securing the Indebtednéss. This' inciudes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lendsr. “Howsever, this: Evant of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the Sralidity or reasonableness of tha
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Granter gives Lender written
notice of the creditor or forfeiture proceeding and depesits with Lender monies or a surety bond for the creditor or
torfeiture procesding, in an amount determined by Lender, in its sole discretion, as belng an adequate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stoken, substantially damaged, sold, or borrowed agalnst. '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ef the
Indebtedness or any Guarantor dies or becomes incompstent, or revokes or disputes the valldltv Of .or trabrlrty
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belle\fes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believas itself insecure. E S
RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and st any time thereefter, Lender S

may exercise any one or mare of the following rights and remedies, in addition to any other rights or remedies prowded

by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to dec!are
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be

required to pay.
UMM N
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-Calléct Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and
“abpve Lendar's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
providéd: for. in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
‘Lender, than'Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
- payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
of other users to Lender in response to Lander's demand shall satisfy the obligations for which the payments are
‘made, whether or nat any proper grounds for the demand existed. Lender may gxercisa its rights under this
sup_parag.raph:-either in person, by agent, or through a receiver.

Appoint Rdceiver.” Lender shall have the right to have a receiver appointed to take possession of ali or any part of
tha Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or'sale, and.to collect the Rents from the Proparty and apply the proceeds, over and above the cost of
the receivership; against-the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a
receiver. : ;

Other Remedi‘éé: Leﬁqér sﬁ_all' have all other rights and remedies provided in this Assignment or the Note or by
law. e

Election of Ramadios.‘__EIe_ct'ibn by .Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make gxpenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to parformi, shiall net affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses.: [f Lender institutes any suit or action to enforce any of the terms af this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whethet or. not any ‘court action is invoived, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
intarest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the-date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any.limits; under applicable law, Lender's attorneys' fees and Lender's lagal
expenses, whather or not there is_g-léwsuit;“including attorneys’ fees and expenses for bankruptcy proceedings
{including afforts to modity or vacate any automatic stay or injunction), appesls, and any anticipated post-judgment
collection services, tha cost of searching recofds, obtaining title reports (including foreclosura reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the axtent permitted by spplicable law.
Grantor also will pay any court costs, in gi‘dd-i'tion_'td all'other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together ‘with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters ‘set forth in this Assignment. No alteration of or amandment to this
Assighment shall ba effactive unless given iﬁ---‘,wr_iting and signed by the party or partias sought to be charged or
bound by the alteration or amendmeant. Lo o

Caption Headings. Capticn headings in this Assignment age"'fqragbnvenie_nce purpesos only and are not to be used
to interpret or define the provisions of this Agsignment. . L

Governing Law. This Assignment will be governed by fedaral faw applicable to Lender and, to the extent not
preempted by foderal law, the laws of the State of Washington® without regard to its conflicts of law provisions.
This Assignmant has been accepted by Lender in the State of-Washir_l;g__qn.

Joint and Several Liability. All obligations of Borrower and” Grantor.under this Assignment shall be joint and
sevaral, and gll refarences to Grantor shall mean each and every.Grantor, énd' all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Assignment, Where any one or more of the parties is a corporatian, partnership, limited liability company or similar
entity, it is not necessary for Lender to Inquire into the powers of any of the:officers, directors, partners, members,
or other agents acting or purporting to act on the entity’s behaif, and ‘any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by _tﬁis:’ﬁssign‘mént with any other interest or
estate in the Property at any time held by or for the benefit of Lender in’any capacity; without tha written consent
of Lender, ioh i

Imterpretation. {1) In all cases where there is more than one Borrower or-Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings & lawsuit, Lender may sue any one or mors of the Grantors. |f
Borrower and Grantar are not the same person, Lander need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in this Agsignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of thisAssignment,”

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
waiver ig given in writing and signed by Lender. No delay or omission on the part of Lerider in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision ‘of this Assignmant
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict ecrmpl__i_ance:?-with that
provision or any ather provision of this Assignment. No prior waiver by Lender, nor any course-of dealing between
Lender and Grantor, shall constitute 8 waiver of any of Lender's rights or of any of Grantor's obligations as'io any
future transactions. Whenever the consent of Lender is required under this Assignment, -the-granting-of-such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be grantad or withhetd in the sole discretion’of Lender. *

Notices. Subject to applicable law, and except for notice required or allowed by law to be “given in another.
manner, any notice required to be given under this Assignment shall be given in writing, and shall-be éffective f
when actually delivered, when actuslly received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, it mailed, when deposited in the United States mail," 4§
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning .of ;hj_.s
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice .~
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicablg®
law, and except for notice required or allowed by law to be given in ancther manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The varicus agencies and powers of attorney conveyed on Lender under this Assignment are

H
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: g‘i:ante'd for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
B Lender

Sevarabllrty if a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
Lnenforcéable as to any circumstance, that finding shall not make the offandmg provision illegal, invalid, or
Junenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
¢that it becomes legal, valid and enforceable. If the offending provision cannot be so maodified, it shall be
._con5|dered feleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforéeability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provnsuon of this Assignmant.

Successors and Asgigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment ‘shall be-binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the :Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantdr's sUccessors with reference to this Assignment and the indebtadness by way of forbearance or
extension without releasing. Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the. Essance Tlrne is of the essence in the performance of this Assignment.

Whaiver of Homestead Exampﬂon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the Stateé of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The followmg capltalazed words and terms shall have the following meanings when used in this
Assignment. Unless spectflcally stated L] the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in tha singular shall include the plural, and the plural
shall include the singular, as the context‘may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed 1o, such terms in the Uniform Commercial Code;

Assignment. The word "Assngnment means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified frem ‘time to tlme, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time> "

Borrower. The word "Borrower?” rneans P'IDNEER POTATOES, LLC; THULEN FARMS, L.L.C.; and THULEN FAMILY
LIMITED PARTNERSHIP.

Default. The word "Default” meaﬁé: he B’éfault“set forth in this Assignment in the section titled "Defauilt”.

Event of Default. The words "Event of: Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignment. :

Grantor, The word "Grantor” means THULEN FAM}LY LIMITED PARTNERSHIP.

Guarantor. The word "Guarantor” means anv “guarantor, surety, or accommodation party of any or all of the
Indebtedness. g

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lendar, including without limitation a
guaranty of ail or part of the Note.

Indebtedness. The word "Iindebtedness™ means all prlnclpal mterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with® aﬂ renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documants and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expensesincurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as grovided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mdwectlv secured by the Cross-Collateralization provision
of this Assignment. .

Lender. The word "Lender” means Skagit State Bank, its succassors and 383|gns

Note. The word "Note" means the promissory note dated. Februarv 18, 2014, in the original principal
amount of $3,313,000.00 from Borrower to Lendei, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substltutlons far the prornlssory note or agreement.

Property. The word "Preperty” means all of Grantor's right, it and mterest |n and to all the Property as
described in the "Assignment” section of this Assignment. : .

Related Documents. The words "Relatad Documents®™ mean all pfomlssory nctes, credit agreaments, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deads, collataral mortgages, and sll other instruments, agreements and dacumemﬁ;‘ whether now or hereafter
existing, executed in connection with the Indebtedness. ’ - d

Rents. The word "Rents" means all of Grantor's present and future rights, title’ and lnterest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, proflts and procesds from the Property,
and other payments and benefits derived or to he derived from such leases of evary kinhd.-and rature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to recewe and -collect payment
and proceads thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS- ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TQ BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY 18, 2014.

GRANTOR:

THULEN FAMILY LIMITED PARTNERSHIP

AMSHAANAHIA
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{Continued) Page 6

PARTNERSHIP ACKNOWLEDGMENT

STp,i'E"bF on.)& S /’)mv o )
$ ‘ )8
COUNTY ~0F‘ < S Kety # )

+
On this /g'/ A day of JL'e é’f‘-kf’(f ,20 4 L‘/ , bafore me, the undersigned
Notary Public; personally appeared JOHN G THULEN. General Partner of THULEN FAMILY LIMITED PARTNERSHIP, and
personally known to-fe or proved to me on the basis of satisfactory evidence to be a partner or designated agent of
the partnership that executed ‘the ASSIGNMENT OF RENTS and acknowledged the Assignment ta be the free and
voluntary act ardl deéd of the partnership, by authority of e or its Partnership Agreement, for the uses and
purposes therein méntlone'd and on oath stated that i
executed thp Asmgnment on behalf of the ? nershi

A éfm{(r; _' ///7 C. /C\ "\, Rediding at Lo (onne™

Notary Public in and for the State of W’q

TASER PRO Londing. Var 1340034 Copr. Harlam@é. inc, 1997, 3014, AW Rights Reserved. -
WA MACFILPLIG 73067 PR-2

My ¢ommission expires 379177

\ﬁléllglHﬂﬂ\\lllﬂlllllﬂlllil’l\l
140225005 '
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SCHEDULE “A-1*

DESCRIPHQN-
PARCEL “A“ '

LotAofShon Plat No 35-78 as approved May 17, 1978, and recorded May 17, 1978, in Volume 2 of Short
Plats, page 214, under Anditor's File No. 879700, records of Skagit County, Washington; being a portion of
the Northwest % ofSechonS andtheNortheast Y% of Section 6, Township 33 North, Range 3 East, WM;

EXCEPT the East 573. 21 feet

Situate in the County of Skagnt, State. of Washmgton.
PARCEL "B":

ThatpmﬁonoftheSouﬂ:%oftheNoﬁhmst%ofSecumG Township 33 North, Range 3 East WM., lying
Westerly of the county road, as it existed Deoemher 20 1927;

EXCEPT that portion thereof described as follows

Beginning at the intersection of the North line ofsmd subdmsmn with the West line of said county road, as it
existed November 5, 1948;

thence West along the North line of said subdivision 150 feeL

thence South at right angles to said North line 150 feet; - '

thence Easterly parallel with said North line to the West: hneofsmdeountymad.

thence Northerly along the West line of said county road to the pmnt of begmmng,

AND EXCEPT that portion thereof conveyed to Skagit County for road 1 purposes by deed dated February 21,
1950, and recorded July 14, 1950, under Anditor’s File No. 448289, reem'ds of Skaglt County, Washington;

AND ALSO EXCEPT that portion conveyed to Drainage District No, 22, by deeddamdNovmnbch 1928,
and recorded March 4, 1928, under Auditor’s File No. 220699, records of Skaglt Cmmty, Washington;

AND ALSO EXCEPT that portion condemned by Diking District No. 9, bydecreeﬁled September 18, 1897,
in Skagit county Superior Court Cause No. 3202,

Situate in the County of Skagit, State of Washington.

PARCEL “C™: _
That portion of Sections 29 and 30, Township 34 North, Range 3 East, W.M., described as follows: - -
Beginning 1418.3 feet South and 289 feet East of the Northwest comer of said Section 29;

thence South 999 feet;

thence West 2043.5 feet to Little Sullivan Slough;

thence Northeasterly along said slough to a paint West of the point of beginning;
thence East 1729 feet to the point of beginning, EXCEPT the following described tracts;

HINARNAIRNI
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SCHEDULE “A-1"

'DESCRIPTION CONTINUED:

1. Beginning at a point on the Bast bank of Little Sullivan Slough 2417.3 feet South and 1754.5 feet West of
the Section corner common to Sections 19, 20, 29 and 30 of said Township and Range, the East line of
SechonBObeanngNorthandSouth,

thence East 2935 feet;” =

thence North 340.53 foet;
thcnocNorth69°11'West21636feettotheEastbankofsa1lettlcSuﬂxvanSlough,

thence Southwesterly alnngtheEastbankof said Little Sullivan Slough to the point of beginning.

2. Beginning at 4 point on th_e Fast bank-of Little Sullivan Slongh which is 2417.3 feet South and 1754.5 feet
West of the Section comer common to Sections 19, 20, 29 and 30 of said Township and Range, the East line
of said Section 30 being North and South,

thence East 293 5 feet;

thence North 340.53 feet to the trae point ofhegmmng

thence continne North 217.76 feet; _

thence North 46°47'00" West 229 feet, mﬂre or lzss to said East bank of Little Sullivan Slough;

thence Southerly along said East bank to a pomt that is North 69°11'00" West from the true point of
beginning; -

thence South 69°11'00" East 215 feet, more or less, tothctmepmnt of beginning.

S:tuatemtheCountyofSkaglt,StateofWashmgton

T -

Skagit COunfy 225 00
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