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Assessor’ s Parcel or Accnzi..m:t. Numbeﬁr: ;4918-002-001-0000
Abbreviated Legal Description;.. Lot(s) . LOT 1 ROCK RIDGE SOUTH PHASE 2

[Include lot, block and plat or section, twivnstifp and range] Full legal description located oo page 3
Trustee: CHICAGD TITLE COMPANY ™" .o
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CHICAGO TITLE  DEED OF TRUST
b2002083S |

DEFINITIONS -

Words used in multiple sections of this document’ aré dchmd bz,low and other words are defined in
Scctiens 3, 11, 13, 18, 20 and 21. Certain rules 1e;,ardmf, thc usage of words uscd in this document are
also provided in Section 16.

{A) "Security Instrumemt” means this document, which is dated February 18th, 2014 ,
together with all Riders to this document,

(B) "Borrower" is MEL |SSA D. PILCHER, WHO ACQUIRED TITLE AS MELISSA D. RISPONE
AND SHAUNE M. PILCHER, EACH AS THEIR SEPARATE ESTATE_ '

Borrower is the trustor under this Security Instrument.

(C) "Lender” is WHATCOM EDUCATIONAL CREDIT UNION

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 '1-.'_(.:1'1 .
@ H{WA)(1302) \K(

®
Page 1 of 15 Initials: 6‘( $

VMP MORTGAGE SOLUTIONS, INC.



: [c:ndern. a Credit Union
orginized-and existing under the laws of The State of Washington
[endcr qddress is 600 E. HOLLY, PO BOX 9750, BELLINGHAM,K WA 98227-9750

Lendcr isi'__thc' b_cncficiary under this Sceurity Instrument.

() "Tristec” 1s THICAGO TITLE COMPANY

{E) "Note™ means the promissory note signed by Borrower and dated February 18th, 2014

The Note stales lhat"‘Bm"mw-.cr owes Lender Three Hundred Thousand and 00/100
T Dollars

(U.8. $300,000.00. *. ) plus inferest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay thc dcbt m full not later than March 1st, 2024

(F) "Property" means: the prapez ty that is described below under ihe heading "Transfer of Rights in the

Property.”

(G) "Loan" means the debt evtdcmcd by the Note, plus interest, any prepayment charges and late charges

duc under the Note, and all sums due undér. this Security Instrument, plus interest.

(H) "Riders” means all Riders 1d thi§ Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borro'w.cr'" [chcck bax as applicable]:

L] Adjustable Rate Rider ] Condmmmum Rider [ Secand Home Rider
Balloon Rider [ Planned Unit Development Rider [ 11 Family Rider

VA Rider L] wactkjy.[’wy_nlc_:n_l Rider L] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havn, lhe eifcu of law) as well as all applicable final,
non-appealable judicial opinions,

{§) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomlmum agsociation, homecowners
association or stmilar organization,

(K} "Electronic Funds Transfer" mcans any transfer of fund% othcr than a transaction originated by
chcck, dratt, or similar paper instrument, which is initiated: Ihrmwh an tlectronic terminal, lelephonic
instruruent, computer, or magnetic tape so as to order, mstruct of auth(_)ruc_a_ financial institution ro debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machinc transactions, transfors initiated by telephone, wire transférs; and sutomated clearinghouse
translers. P ;

{L) "Escrow Items" means thosc items that are described in Section 3. - . :

{M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages or praceeds paid
by any third party (other than insurance procceds paid under the coverages described i in Sectlon 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other faking of all’ or any-part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misreprescniations ofi.or Ol’l'l.lSSlOﬂS as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpaymem of or dcfault on,
the Lean.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mtereqt under Lhc .
Note, plus (i) any amounts under Section 3 of this Security Instrument. :
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APy "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its

“implementing regulation, Regulation X {12 C.F.R. Parl 1024}, as they might be amended from time to
timé, or any additional or successor legislation ar regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that arc imposed in regard
tg-a "federally rélated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
toun™ wider RESPA.
(Q) "Suciessor in {iterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN:THE PROPERTY

This Security Instrument secures. to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note? and (i} the performance of Borrower's covenants and agreements under this

Security Instrument .and-the ‘Note.. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, “with power  of sale, the following described property located in the
County of SKAGIT :

[Type of Recm‘diné"iur_isc_]ictionj_ o [Name of Recorditg Jurisdiction]

Lot 1, PLAT OF ROCK RIDGE SOUTH, PHASE 2, as recorded January 24, 2007,

under Auditor's File No’ 200701240094, and amended by instrument recorded

January 25, 2007, under Audltor s :File No. 200701250133, records of

Skagit County, Washington.-

Situated in Skagit County, Wash i___ngt:.bn'.

Parcel 1D Number: 4918-002-001-0000 - whmh currcntly has the address of

2503 BERENTSON COURT e [Street]

ANACORTES [City] Was]_nmgmn _"98_221 [Zip Code)
("Property Address™) . i

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security lnstrument. All of the foregomg is retened to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hcreby convcyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for ¢ncutbrances
of record. Borrower warrants and will defend generally the title to the Properly against, al] c]a:ms and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nons umform-_' _

covenants with Timited variations by jurisdiction to constitutc a uniform securily instrument covermg real
property. :
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“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) P-zi_y-ment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepdymcm charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to- Section 3. Payments duc under the Note and this Sccurity Instrument shall be made i U.S.
curréncy. Howevce, if any check or other instrument received by Lender as payment under the Note or this
Security Instriment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or morc of the following forms, as
selected by Lender® {a)y-cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check,” pravided ‘any such check is drawn upon an institution whose deposits arc insured by a
federal agcncy,"“instrumam:ali_.&y;“or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as-may be-designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Liender may accept any payment or partial payment insufficient to bring the Loan
currenl, without waiver of any rights 'hg:rcpt_nder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lendér is not obligated 1o apply such paymenis at the time such payments are
accepted. If each Periodic Payment-is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendér may hold such unapplied funds until Bortower makes payment to bring
the Loan current. If Borrower does not do_s6 within a reasonable period of time, [ender shall either apply
such funds or return them to Borrower. [f not apphed earlicr, such funds will be applied to the outstanding
principal balance under the Note immedisiely. prier o foreclosure. No offset or claim which Borrower
mighl have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrument or pertormmg the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Proceeds Excepi as u!hcrwmv., described in this Section 2, all
payments aceepted and applied by Lender shall be applied: in the’ following order of priority: (a) interest
due under the Note; (b} principal duc under the Note:-{c} amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which’it became due. Any remaining amounts
shaff be applied {irs( (o late charges, second to any other 'ﬂmouﬁls due -uhder this Security Instrumnent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a clelmqucnt Penodlc Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be-applied to.the delinquent payment and
the Tate charge. [f more than one Periodic Payment is outstanding, Lerider may-apply any payment received
from Borrower 1o the repayment of the Periodic Payments if. and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periedic Payments, such excess may be applied to any late charges due: Voluntary ‘prepayments shall
be applied first (o any prepayment charges and then as described in the Note, ~ y

Any application of payments, insurance procecds, or Miscellaneous Proceeds to prmupa] dug under
the Note shall not extend or posipone the due date, or change the amount, of the__Per_lelc_ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment-of afounts due
for: (a) 1axes and asscssments and other items which can atfain priority over this Sccunly lnstrumcnt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢)

premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage-Insurange.

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment’ of_ Mcr_lg_age
insurance premiums in accordance with the provisions of Section 10. These items arc calfed :"Escrow -
Items.™ At origination or at any lime during the term of the Loan, Lender may require that Community .
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' =--"Ass6cia.tior_} Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
eis_ses.émen-ts_ shall be an Escrow ltem. Borrower shall promptly furnish to Lender ali notices of amounts o
he paid under' this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Bo'r_rowcr' s/ obligation 10 pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to'pay 'to Lender Funds for any or afl Escrow ftems at any time. Any such waiver may only be
in writing. hi the event of such wajver, Borrower shall pay directly, when and where payable, the amounts
due for aiy-Escrow Htems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furiiish to Lé‘nd_c_:r"'rcccipls evidencing such payment within such time period as Lender may require.
Borrower's obligatitn 1o make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. H-Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the-dmount due for an Escrow ltem, Lender may exercise its rights uwnder Section 9
and pay such amaount-and Borrowet shall then be obligated under Section 9 to repay to Lender any such
amount., Lender may 1'évql{q--tﬁ'c wajver as to any or all Escrow ltems at any time by a potice given in
accordance with Section 15, and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time;-cotlect and’ hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds al the time specitied ..un_dm RESPA,. and (b) nol lo exceed the maximum amount a lender can
require under RESPA, Lender shall estimatesthe amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures-of ﬁgluie-’Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held mn an: mqt:tul:on whose deposits are insured by a federal agency,
instrumentality, or emtity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall upply the Funds to pay the Escrow Items no laler than the time
specified under RESPA. Lender shall not chatge. Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Ilem's" uniless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such'a. charge. “Unless an agrcement is made in writing
or Applicable Law requires interest 1o be paid on the" Funds, Lendu shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lehder can’ ‘agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower; "without ch_hrve, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as duﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there isa qhortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA;-anid Borrower shall pay to
Eender the amount necessary to make up the shortage in accordance with-RESPA; but in no more than 12
monthly paymenls, 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount.necessary ro make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy paymenits,

Upon payment in full of all sums secured by this Security Instrument, Lendcr qhall pmmptly refund
to Borrower any Funds held by Lender. :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges ime’s, and_ |1np031t10ns
attributable 1o the Property which can attain priority over this Security Instrument, leasebold payments or
ground rcnts on the Praperty, if any, and Community Association Dues, Fees, and Assessments, if any._ To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-inSection 3.
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Bonower shall promptiy discharge any licn which has priority over this Security Instrument unless
: Bm rower:. (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or dCf‘L_,nd_b against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent-the ¢nforcement of the lien while those procecdings are pending, but only until such proceedings
are ¢onicluded; of fc)-secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 16 this Sccubity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attaifiprioriey over this Security Instrument, Lender may give Borrower 4 notice identifymg the
lien. Within 10 days of the'date on which that notice is given, Borrower shall salisfy the lien or take one or
maore of the actions: sc_i forth above in this Section 4.

Lender may require Borfower to pay a one-time charge for a real estate tax verification and/or
reporting service used by, Eender in connection with this Loan.

5. Property lnsufgnc'e._ Borrawer shall keep the improvements now existing or hercafier erected on
the Property insured against 1oSs by fire, hazards included within the termn "extended coverage,” and any
other hazards including, but not limi'ted to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be mdmtamed ift theamounts (including deductible levels) and for the periods that
Lender requires. What Lender-requirés pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier. providing the.ipsuranee shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's "Choice; “which right shall not be excrcised unrcasonably. Lender may
require Borrower to pay, in connection with' this Loan, either: (4) a one-time charge for flood zone
determination, certification and tracking: services; ot*(b) a one-lime charge for flood zone determination
and certification services and subsequent Lhdrg,n,s each time remappings or similar changes oceur which
reasonably might affect such determination or:tertification. Borrower shall atso be responsible for the
payment of any fzes imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense.” Lender. is under no obligation to purchase any
particular type or mnount of coverage. Therefore, sﬂchﬁ_'coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, -or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverapge-than.was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might; significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lénder under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. Thcqc amounts shall bear intcrest
at the Note rate from the date of disbursement and shall be payable, - w1th such m1erest upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pollme°; shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pohcxes and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise rcqulrcd by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall namc Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrict - dncl Lcnder Lender
may make proot of loss it not made promptly by Borrower. Uniess Lender and Borrower chermse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender shall.
be applied to restoration or repair of the Property, if (he restoration or repair is economically feasibleand.
Lendet's security is not lessened. During such repair and restoration period, Lender shall have: the nghl Lo e
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" hold such insurance proceeds until Lender has had an opporlunily w inspect such Property to ensure the
work has. hucn completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompt]y Lcndcr may disburse proceeds for the repairs and restoration in a single payment or in a serics
af progress’ paymemq as the work is completed, Unless an agreement is made in writing or Applicable Law
mqmres interest-to.be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest “or_carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower “shall hot be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration o repair’is not economically feasible or Lender's sccurity would be lessened, the insurance
praceeds shatl be appl:cd {o the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, pdld o Borrow&.r Such insurance procecds shall be applied in the order provided for in
Section 2.

It Borrower abdndom thc Property, Lender may file, negotiate and settle any available insurance
claim and related matters. i Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offered 1o setflc a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when the notice s given. [n either event, or if Lender acquires the Property under
Scction 22 or otherwise, - Borrower “heréby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to-exceed the’amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights. --{bth(,r than, the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may ust the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this'Security: Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower™s principal residence for-at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Berrower's control,

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property1¢ deteriorate or commil waste on the
Property. Whether or not Borrower is residing in thé-l?roper-ty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vahue duc to its condition. Unless it is
determined pursuant to Section 5 that ropair or restoration is'n_o't' economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further: dclcrioralib:i or damage. If insurance or
condemnation proceeds are paid in connection with damage to;. or-thé taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lénder has-released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a serjes of
progress payments as Lhe work is completed. If the insurance or condémnalion proceeds are not sufficient
to repair or restorc the Property, Borrower is not retieved of Borrower's Ubh&&tlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and mschtmns of the Pmpcrtv If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection specifying siich. rt,asonablc Causc.

8. Borrower's Loan Application, Borrower shall be in default if, during the' L.0an‘application
process, Borrower or any persens or entities acting at the dircction of Borrower -or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information or statements to Lender

{or failed to provide Lender with material information) in connection with the Loan.” Matérial.,

represenlations include, but are not limited to, representations concerning Borrower's oucupancy of the-._'

Property as Borrower' s principal residence.
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9 Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If
(d) Borrowoer fails to perform the covenants and agreements contained in this Securily Instrument, (b) there
is"alegal proceeding that might significantly affeet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
mtmcement of a lien which muay attain priority over this Security Instrument or to cnforce laws or
lL&,uldtanﬂ) oF ((_:) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable. -or -appropriate to protect Lender's inlerest m the Property and rights under this Security
Instrument, <including, protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender s-detions can inctude, but are not limited to: (a) paying any sums secured by a lien
which has priority~over, this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in g bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildinig or.other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may. take-action under this Section 9, Lender does not have to do so and is not
under any duty or obligationio do 5p.:0t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section:9,

Any amounts dishursed by, Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Security Instrumént, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is’ OTL a leasehold Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires foe title to the Propcrty, the lcaschold and the fee title shall not merge unless
Lender agrees to the merger in writing, ‘

10. Mortgage Insurance. If Lender rcqmrcd Mortgagc Insurance as a condition of making the Loan,
Borrower shall pay Lhe premiums required t6 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance;, Borrower-shatl pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insyrange previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage InSurance previously in effect. from an aliernate
mortgage insurer selected by Lender. If substantially”equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount-6f the separately designated payments that
were due when Lhe insurance coverage ceased (0 be in effect. Lender-will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earnings on such loss'réserve! Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage {in the amouni*and-for-the peried that Lender requires)
provided by an insurer selected by Lender agam becomes available, is-0btained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premlum% for Morigage Insurance, Borrower shall.pay the’ premlume required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreeiment betwesn, Borrower and
Lender providing for such termination or until termination is required by Applicable Law Nothmg in this
Section 10 affects Borrower’ s obligation to pay interest at the rate provided in the Note: T

Mortgag,e [nsurance reimburses Lender (or any entity that purchases the Note) for certam losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party Eo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from nme o’ t1me and Ay
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements .
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to-. ™.
these agreements. These agreements may require the morigage insurer to make payments using. any souree ™
of funds that the mortgage insurer muy have available (which may include funds obtained from Murtgdgc P
Insurance premiums). . -
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" +"As a result of thesc agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer,
dny-othgr éntity, or any affilate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from, (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
éxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an . affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid-lo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Ainy such. agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undér the Homeowners Protection Act of 1998 or any other law. These rights
may include the right: to réceive certain disclosures, to request and obtain cancellation of the
Martgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any 'Vlortgage Insurance premmms that were unearned at the time of such cancellation or
termination.

11. Asmgnment of: Mlsce!laneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned Lo and shall be paid.to Lender,

If the Property is d'lmaged such-Miscellaneous Proceeds shall be applied to restoration or repair of
(he Property, if the restoration or tepdir is economically feasible and Lender's security is not lessened.
During such repair and restoration périod, Lender shall have the right to hotd such Miscellaneous Proceeds
urntil Lender has had an opportunily 0 inspéct such Property to ensure the work has been completed to
Lender's satisfaction, provided thatsiich inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement -or.in a series of progress payments as the work is
completed. Unless an agreemenl is made in writing-or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1 the restoration ot repair is not economically teasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall-be. applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any; paid to Bormwer Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a touwl taking, destruction, or losq in value of the Property, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Secumy lnstrm‘ncm whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value oflhe Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the @mount~of. the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums Secured: immediately before the
partial (aking, destruction, or loss in vatue divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall. be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity-in which the fair market
value of the Property immediately before the partial taking, destruction, or loss.if valuc. is less than the
amount of the sums secured immediately before the partial taking, destruction; or loss in*'value, unless
Borrower and Lender otherwisce agree in wriling, the Miscellaneous Proceeds shall be apphed tu [hc sums
secured by this ‘Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tp Boirower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle &-<¢laim: fot ‘damages,
Borrower fails (o respond 1o Lender within 30 days after the date the notice is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or yepair of the Property-or o (he.
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third parf’y__'
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actlcm in e
regard to Miscellaneous Proceeds.
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'~ _~"Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interet in the: Property or rights under this Security Instrument. Borrower can cure such a default and, if
gceeleration:has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed. with a ruling (hat, in Lender's judgment, precludes forfeiture of the Property or other material
inipairment-of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All"Miscellaneous” Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order-provided for in Section 2.

11, Borrower-Not Released; Forbearance By Lender Not a Waiver. Exlension of the fime for
payment or modification of ameortization of the sums secured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intérest’ of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorlization of the sums sécured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors:in Interést of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lnutation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or'in.dmounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or.remedy., ...

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations-and liabifity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but daes Hot execute the Note (a "co- mgner") (a) is co-signing this
Securily Instrument only to mortgage, grani and-¢onvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not pérsonally obligated to pay the sums sccured by this Security
Inslrument; and (¢} agrecs that Lender and, any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thp terms of this Sccurlty Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument ih writing; dnd is approved by Lender, shall obtain
all of Barrower's rights and bencfits under this Security Hstruprient. Borrower shall not be released from
Borrower's obligations and liability under this Security lastruiment unless Lender agrees to such release in
writing. The covenunts and agreements of this Security Inhlrumenl sh’tll bind {(except as provided in
Section 20 and benefit the successors and assigns of Lender. |

f4. Loan Charges. Lender may charge Borrower fees- for services performed in connection with
Borrowet's default, far the purpose of protecting Lender's inlerest i 1l_1_e Property and rights under this
Securily Instrument, including, but not limited to, attorneys' fees,.property inspection and valuation fees.
In regard to any other foes, (he absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging 'of such fe¢. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law:

1l the Loan is subject to a law which sets maximum loan charges, and thai-law-is finally interpreted so
that the intercst or other foan charges collected or to be collected in connection 'with the Loan cxceed the
permutlted limits, then: (a) any such loan charge shall be reduced by (he amaunt necessary.to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower, which gxceeded permitted
limits will be retunded to Borrower, Lender may choose to make this refund by..reducing the: principal
owed under the Noic or by making a direct payment o Borrower, If a refund reduces -principal. the
reduction will be trcated as a partial prepayment without any prepayment charge, (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund inade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have .ammg out_
of such avercharge. s

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrumem"-_ "
must be in wntmg Any notice to Borrower in connection with this Sccurity Instrument shall be.deemed to
have been given to Botrower when mailed by first class mail or when actually delivered to Borrewer's -
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cl I'lUtlLt addleqq if sent by other means, Notice to any one Borrower shall constitute notice lo all Borrowers

_unlws ‘Applicable Law expressly requires otherwise. The notice address shall be the Property Address
urless Borrower has designated a substitute noiice address by nofice 1o Lender. Borrower shall promptly
notify Lender:of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addr ess, lhen Borrower shall only report a change of address through that specified procedure,
There may* be-only. one designated notice address under this Security Instraument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hérein “unless-Lender has designated another address by notice to Borrower. Any notice in
connection with-this Secrity Instrument shall not be deemed to have been given to Lender until actually
received by Lender: If #ny-notice required by this Security Instrument is also required under Applicable
Law, the Appllcablc Law-. fequirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law, Severabilm, Rules of Construction. This Securﬂy Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in” this Scuml) Instrument are subject 10 any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suchsilence shall not be construed as a prohibition against agreement by contract. In
the event that any provisien-or.clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affeel other- Provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision.

As used in this Securily nstrument: (a) ‘words of (he masculine gender shall mean and include
correspanding neuter words or words. of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c} the w ord may" gives sole discrction without any obligation to
take any action.

17. Borrower's Copy. Borrower shall bc ;:wen one copy of the Note and of this Sccunt} Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest m the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transterred in a bond. for deed, contract for deed, installment sales contract or
cscrow agreemend, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in-the: Prop&rty is sold or transferred (or if Borrower
is not a natural person and a bencficial interest in Botrower is seld or transferred) without Lender's prior
written consent, Lender may require immediate payment in-fulf of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender 1f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notlce "of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given'in accordance with Section 15
within which Borrower must pay all sums secured by this Security-Instrument, 1f Borrower fails to pay
these sums prior to the expiration of ihis period, Lender may invoke- any 1cmed1es permitted by this
Security Instrument without further notice or demand on Borrower. &~

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Property pursuant to.any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law might specify-for the termination of
Borrower's right o reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be"due under dhis Security
Insteument and the Note as if no acceleration had occurred; (b) cures any default ‘of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but'not limited
10, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Sccority Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in“thie Property.and
rights under this Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security -
Instrument, shail continue unchanged. Lender may require that Borrower pay such reinstatement sums and”™. ™
cxpenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order:.(¢) =
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" tertified check, bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon
an inslitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transf‘é_r. Upon rcinstatement by Borrower, this Security Instrument and obligations secured hereby
shall rcma_jri fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the Case of acceleration under Section 18,

"20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (tofietlier with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due” under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or mare changes of the Lodn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will bé given written notice of the change which will state the name and address of the
new [oan Servicer, 1he address 10-which payments should be made and any other information RESPA
requires in connection with a fiotice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other lh__an the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with-the Loan Sérvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser-unless otherwise provided by the Note purchaser.

Netther Borrower nor Lcngi'c'r_méy commence, jein, or be joined to any judicial action (as either an
individual litigant or the membéi of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that (e other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, untilsuch Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after-the giving of such nolice to take corrective action, If
Applicable Law provides a time period which. must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this.paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectioh 22-and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to qamfy the notlcc and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Sectlon 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pol]utants,_ 6r wastes.by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldetiyde, and radivactive materials;
(b} "Environmental Law" means federal laws and laws of theju"riédicti'cﬁn-v}har.e- the Property is located that
relate to health, safety or environmental protection; {c) "Environiniental Cleanup”. includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, contribute lo, or oihérwise trigger an Environmental
Cleanup. ;

Borrower shall nol causc or permit the presence, use, disposal, storage ar” l’LlCdSC of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propcrty Borrower: shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Enwronmemal
Law, (b} which creates an Environmental Condition, or (¢} which, due 10 the presence; use; or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property: The preceding
two sentences shall not apply to the presence, use, or storage on the Property of-$mall: quantities of
Hazardous Substances thal are generally recognized to be appropriate to normal residential uses-dnd. Lo
maintenance of the Property (including, but not limited to, hazardous substances in consumer p}eductq). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit.
or other action by any governmental or regulatory agency or private party involving the Property and.any ™
Hazardous Substance or FEnvironmental Law of which Borrower has actual knowledge- (b) any -~
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of -~
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: =.-"i"é]c'a"sc__o_f__amy Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazai‘deus Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by 4ny governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary
remediat“actions in_accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirénmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon ‘Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action teq'uired to cure the default: (¢} a date, not less than 30 days from the date
the notice is given to Bor’rbwer, by which the default must be cured; and (d} that failure to cure the
default on or before.the date speclf ied in the notice may result in acceleration of the sums secured by
this Security lastrument and’sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to, assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate paymeént_ in-full of all sums secured by this Security Instrument without
further demand and may invoke ‘the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled ‘to colléct all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not llmlted to, reasonable attorneys' fees and costs of title
evidence.

It Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Len_d__er’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of -sé'_l_e__zmd shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time'a.x__ld place and under the terms designated in the
notice of sale in one or more parcels and in any order'Trust'ee--'d:e.termi'nes. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its demgnee may purchaqe the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveymg the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed: shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b} to all sums secured by this Security Instrument; and.(c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in whlch the
sale took place,

23. Reconveyance. Upon payment of all sums secured by this Secunly Inslrumcm Lender shall
request Truslce lo rcconvey the Property and shall surrender this Security Instrument .and all notes
cvidencing debt secured by this Security Instrument to Trustee. Trusiee shall recamey the” Property
wilthout warranty to the persen ot persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance, -

24. Substitute Trustee. In accordance with Applicable Law, Lender may (rom time o’ ume appmnt -
a suceessor trustee (o any Trustee appointed hereunder who has ceased to act, Without convejyance of. _the e
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee .~
herein and by Applicable Law. ; '
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~ """ 28, Use of Property. The Property is not used principally for agricultural purposcs.

7 26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any-action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
fees," whenrever used in this Security Instrumend, shall include without Jimitation attorneys' fecs incurred
by. Lender in any bankruptey procceding or on appeal.

ORAL 'AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BEL;O\?QZ-,-' Borrower accepis and agrees to the terms and covenants contained in this
Scecurity Instrument and in"any Rider executed by Borrower an

Witnesses:
{Seal)
-Borrower
— z;uzz/ (Seal)
| ———
SHAUNE PILCHER -Borrower
{Seal) (Seal)
-Borrower R -Borrower
{Seal) '. i E (Seal)
-Borrower : : “ ) -Borrower
(Seal) e T (Seal)
-Borrower '. _' fBo_rrower
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' 'STATE OF WASHINGTON } ss:
~County of SKAGIT '
-7 On this day personally appeared before meMEL1SSA PILCHER ¢ SHAUNE PILCHER

to me known to be the ‘individual(s) described in and who executed the within and foregoing instrument,
and acknowledged th‘ﬁ_t:hé/’é‘;hé@igﬂt:d the same as his/hcr@‘ee and voluntary act and deed, for the
uscs und purposes therein mentioned,

GIVEN under my hr.lnd aqq_ofﬁcial seal this \% day of % \(“6 ‘7'0 l""

PEBORAH K. FLICK. O . CP@P(
NOTARY PUBLIC ™ - N € SO0 Q/L-/ ~

STATE OF WASH.}N'G_TON e Notary Fublic in and for the State of Washington, residing at
COMBMISSION EXPLRES R s all oy WS
AUGUST 19 R My AppointmedBExpires on E\/[Ci /

Loan origination organization WHATCOM EDUCATIONAL CREDIT UNION - 01
NMLS I 401041

Loan originator Courtney Witter

NMLS [D 927364
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
February, 2014 L , and is incorporated into and shall be
deemed to amend and stipplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Nq_t.e"to WHATC_OM EDUCATIONAL CREDIT UNION

{the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 2503 BERENTS{)N COURT, ANACORTES, WA 98221

i P’fo'perty Address]
The Property includes, but is not“limited to,.a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

(the "Declaration"). The Property is a pért of a’:ﬁ['anned unit development known as
Rock Ridge T

[Name of Planned Unit Development].
(the "PUD"). The Property also includes Borrower's interest in the'homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds.of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:’ :

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which- “creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments |mposed pursuant to the
Constituent Documents. y
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B.. Pmperty Insurance So long as the Owners Association maintains, with a generally
accepted insurance-carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender ‘and which provides insurance coverage in the amounts (including
deductible levels) for the periods, and against loss by fire, hazards included within the term
"extended coverage;" andany other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (iij Bofrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires: as a condition of this waiver can change during the term of the
loan. I
Borrower shall give Lender. prémpt: notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of rjropert'y insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to'commen areas and facilities of the PUD, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower:

C. Public Liahility Insurance. Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a-public Ilabrllty insurance policy acceptable in
form, amount, and extent of coverage to Lender. .

D. Condemnation. The proceeds of any:. award or _claim for damages, direct or
consequential, payable to Borrower in connecticn with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notlce ‘to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or.in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the *Constituent
Documents" if the provision is for the express benefit of Lender; (iii) . termination of
professional management and assumption of self-management of the Owners Association; or
{iv} any action which would have the effect of rendering the pubiic Irabrlrty msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay PUD dues and assessments when due then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become:
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and' Lender L
agree to other terms of payment, these amounts shall bear interest from the -date of *
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to -
Borrower requesting payment. e
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BY SIG-NING_:BEL.OW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider. -

j- fl/!b . (Seal)

MEL 1538 #1 LCHER / . -Borrower

_ {Seal)
© -7 -Borrower

-Borrower

(Seal)
-Borrower

(Seal)

SHAUNE PILCHER

-Borrower

(Seal)

- (Sedl)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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