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" SUBORDINATION AGREEMENT
PREPARED BY: BANK OF AMERICA, NA

FL9-700-04-75/Collateral F{scewpt o
29000 Southside Blvd. .

Jacksorwille, FL 32256

This document was prepared by:

LOAN #: 6820112071699
- ESCROW/CLOSING #:249131632

NOTICE THIS SUBORDINATION AGHEEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY. IN__STHUMENT

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement”) is n."l'adeg.tﬁsis Tweﬁty-third day of January, 2014,
by Bank of America, N.A. (“Subordinating Lender’), a corporation whose address is 101 South
‘Tryon Street, Charlotte, NC 28255, 5 S

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Deed of Trust (“Security
Document”} pursuant to that certain Security Document dated 05/24/2004 to PRLAP, Inc..as “Trustee,”
covering: (the "Seniar Lien"), and executed by JAMES A. VAWTER and CHERYL L. LEWIS (together,
the "Owner") and encumbering that certain real property located at 616 HONEYSUCKLE DR, MOUNT
VERNON, WA 98273 (address) which is legally described on Exhibit "A™-attached- hereto and
incorporated herein (the "Property”), which Security Document was recorded an 05/27/2004 in Qfficial
Records Book NA, Page NA, as Instrument No. 200405270163, of the Official Recards-of . SKAGIT
County, Washlnglon as the same may have been or is to be modified prlor hereto ar
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.~ WHEREAS, Bank of America, N.A. (“Junior Lien Holder") has been requested to make a loan,
line-of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
10 secure debt or mortgage (collectively, the “Junior Lien"), covering without limitation, the Praperty and
securing'the indebtedness described therein including the payment of a promissory note or fine of credit
{together, the “Note”) made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $213750.00 ("Prmcmal Amount™), including provisions for
acceleration: and payment oi collection costs (collectively, the “Loan™); and

WHEREAS, iJuni'tj_.r Eien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the ___Senio_r__"Lieh;__' :

WHEREAS, it is t0 the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder make thé Loan-te-Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to conslitute a-lien upon the Property that is unconditionally prior and superior to the Senior
Lien. .

NOW THEREFORE for valuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subtrdinates the Senior Lien to the Junior Lien and any renewals
or extensions thereot, and declares,.agrees and ag:knowledges that:

(1) The Junior Lien and any renewals or.extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prior-and superior to the Superior Lien.

(2) That Junicr Lien Holder would not make t'he'Loan wit houi this subordination agreement.

{3) This Agreement is limited to the Principal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Note or Jumor Lien for payment of insurance premmms,
taxes, cost of collection or protection of the value of the. Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefitof Junior Lien. Holder and be binding upon
Subordinator, its successors and assigns and shall be binding 'upon”any. purchaser (at foreciosure or
otherwise) of the Proper’(y, or any part thereof, and their respectwe helrs personal representatives,
successors and assigns. A

(4) This agreement shall be the whole and only agreement wﬁh fegard 106 th’e subordination of the
Senior Lien to the Junier Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any’ prior agreements as fo such
subordination including, but not limited to, those pravisions, if any, contaified in the Senior Lien, which
provide for the subordination of the Senior Lien to another security mstrument deed of trust or
mortgage. :

{5) It consents to and appioves (i all provisions of the Note and Junior Lien secunng the '|c>ar| and (i
all agreements, including but not limited to any loan or escrow agreements {collectively. the “Loan
Agreements"), between Owner and Junior Lien Holder for the disbursement of the proceeds of lhe MNew
Loan; _ .

(6) Junior Lien Holder making disbursements pursuant to any such agreement is unde'f-.-n'b p-bli:.g.;aﬁ'dn:j”._:

or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by -
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or useof sugh -
proceeds other than those provided for in such Loan Agreement{s) shall not defeat the subordlnatlon

herein made in whole orin part.
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(7} itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in faver of
the Junior-Lien and understands that in reliance upon, and in consideration of, this waiver, relinguish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obhgahons are being and will be entered into which would not be made or entered into but for said
reliance. upon thls wawer, relinquishment and subordination.

NOTICE: THiS __SU'B(“)'RDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER CBLIGATED ON YCUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION CF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

/iw?/ﬂ%

TITLE: Assiétant Vice President

RARIARABARAN
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ALL PURPOSE ACKNOWLEDGMENT

On \ \1?)’20 [q(ﬁa_te) before meW(noiary public)
perscnally appearad Andrew Skitka (name), of BANK OF AMERICA, N.A. persenally known to

me (or proved to me-on the basis of satisfactory evidence) to be the person(s) whose name(s)
isfare subscribed to the within-instrument and acknowledged to me that he/she/they executed tha

same in histhertheir authorized capacity(ies), an that by his/her/their signature(s) on th
instrument the person(s);.~ or the-éntity.upon behalf of which the persan(s) acted, executed th
instrument. T

WITNESS my hand and official seal, ~ Maricopa County
£ My Commission Explres

November 17, 2016

Signature
(MOTARY SEAL)

ATTENTION NOTARY: Although the Information request_ed'below i5 OPTIONAL, it could prevent
fraudulent attachment of th|s certiflcate to-another document.

THIS CERTIFICATE MUST BE ATTAGHED TO  TitieafDocument Type L Lo
THE DOCUMENT DESCRIBED AT RIGHT Number of Fadgs=w., Date of Document

Signer(s) Other Than Namioe-& bove_

R
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Order No.: 17804966
Loan No.; 249131632

Exhibit A

The following des;%ibé_d"'p'rpperty:

Lot 16, Plat of Hilltap Haven Div. No. IV, according to the plat thereof recorded in Volume
14 of Plats, Pages 154 and 155, records of Skagit County, Washington.

Assessor's Parcel No:  4546-000-016-0005
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