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B ASSlGMENT%##########%############%02 19-2014*

__ ASSIGNMENT OF RENTS

Reference # (if apphcab1e) 148519 Q,/ Additional on page
Grantor(s}):

1. DAMON, KIRKM o s

2. DAMON, JENNIFER A .~ . UG TR UF SKAGIT GOUNTY
Grantee(s) .'

1. Skagit State Bank

Legal Description: Lot 1 and Lot 5 Ershlg By The Tracks
Additional on page 2

Assessor's Tax Parcel I1D#: 43?1—00_04001-0000 (P123339} and 4871-000-005-0000
(P123343)

THIS ASSIGNMENT OF RENTS dated February 19, 2014 is made and executed between KIRK
M DAMON and JENNIFER A DAMON, who also’ appears ‘of record as Kirk Damon and Jennifer
Damon, husband and wife, whose address’ is 16929 MAPLEWOOD LN, BOW, WA
98232-9611 {referred to below as "Grantor") and Skagit State Bank, whose mailing address is
301 E. Fairhaven Ave, P O Box 285, Burlington, WA . 93233 (raferrsd to below as "Lender™).




ASSIGNMENT OF RENTS
{Continued) Page 2

ASSIGNMENT For valuabls consideration, Grantor hereby assigns, grants a continuing seacurity
interest in, and conveys to Lender all of Grantor's right, title. and interest in and to the Rents
fror{r_t the foll_dwing described Property located in Skagit County, State of Washington:

PARCELA -

Lot 1. "ERSHIG BY THE TRACKS," as per plat approvad and recorded September 19, 2005,
under-Auditor’s File No. 200509190241, records of Skagit County, Washington.

TOGETHER WlTH'jia._non—exclusive easement for ingress, egress, utilities, water well and
emergency vehicle 't;__.i"rp around delineated as "ERSHIG BY THE TRACTS LANE (PVT)" on
the face of said plat. . -

Situate in the County of Skagit, State of Washington.
PARCEL B

Lot 5, "ERSHIG ‘BY THE TRACKS," as per plat recorded on September 19, 2005, under
Auditor's File No. 200509190241, records of Skagit County, Washington.

Situate in the Counﬁ_éf_ Skaglt State of Washington

The Property or its addreés-:is-:’:cprr'i_lr_nd}aly known as 16929 Maplewood Lane and 7004 Ershig
Rd, Bow , WA 98232. The Property tax identification number is 4871-000-001-0000
(P123339) and 4871-000-005.:00_(!0-.-(P1:'g3-_343).

CROSS-COLLATERALIZATION. in addifion. to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest therson, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or any ana or more-of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note; whather voluntary or atherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or gontingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with others, whather obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amoints may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay. such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in connection with
any additional loans, extensions of credit and other {igbilities or obligations of Grantor to Lendar, then this Assignment
shall not secure additional loans or obligations unless and until sugh ndtice is given.

REVOLVING LINE OF CREDIT. This Assignment sacures the lidgbitedness including. without limitation, a revolving line
of credit, with a variable rate of intarest, which obligates.Lender to miake advances to Borrower so long as Borrowear
complies with all the terms of the Note and tha line of credit has not baen terminated, suspanded or cancelled; the Note
allows negsative amortization. Funds may be advanced by ‘Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at certain times be |ower than-tha amount shown or zero. A zero balancs
does not terminate the line of credit or terminate Lender's obligation to-adyvance funds to Borrower. Therefore, the lien
of this Assignment will remain in full force and effect notwithstanding any 2ero"balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE fNﬁEBTEDN_ESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ariging by-reason of any "ane action” ar "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against. Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency; before or:after Lender’'s commencemant
or completion of any foreclosure action, either judicially or by exercise of a powér of sale; .

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any’ action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for ‘being-and’ keeping informed about
the Property, Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay: by ‘Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. L

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or“any Related Documents, Grantar
shall pay to Lender all amounts securad by this Assignment as they become due, and shall. strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect.the Hents as provided
below and so long as there is no default under this Assignment, Grantor may remain in pogsession and cantrol of and
operate and manage the Praperty and collect the Rents, provided that the granting of the right"tq--cqil,ect"t!fze Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding. ST e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, fiens: gricumtir'hnéés',\_and
claims except as disclosed to and accepted by Lender in writing. e
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. P

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other pei'-s_on by ":‘an_yj'
instrumant now in force. R

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s ri'g:h__ts"'in the &
Rents except as providad in this Assignment, S

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and sven though no:
detault shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this -
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' _:.Ae'sig'"nment and directing all Rents to be paid directly to Lender or Lender's agent.

i K__Enter the Property. Lender may enter upon and take possession of the Property; demand, collsct and receive from
“ the tenants. or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessarv for the protection of the Property, including such proceedings as meay be necessary 10 recover

& possessron of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

'f':Malntaln the Property Lender may enter upon the Property to maintain the Property and keep the same in repair;
10-pay the gostg-thereot and of all services of all employees, inciuding their equipment, and of all continuing casts
and éxpenses.of maintaining the Property in proper repair and condition, and also to pay =)l taxes, assessments and
water- utrlrtres, arid the premiums on fire and other insurance effected by Lender on the Property.

Comphenee wrth Laws Lender may do any and all things t0 executa and comply with the laws of the State of
Washington and'glso sl other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the 'F‘roperw

Lease the Property. Lender may rent or leasa the whole or any part of the Property for such term or terms and on
such condrtrons as Lender may deem appropriate.

Employ Agonts. Lender may :engage such agent or agents as Lender may deem appropriate, either in Lendar's
name or in Grantor's name, 1o rent and manage the Praperty, including the collection and application of Rents.

Other Acts. Lender may dd all such other things and acts with respect to the Property as Lender may deem
appropriate and may &ct exc[uswely and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purpgses’ stated. above

No Reqguiremant to Act. -Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or; more of the foregoing acts or things shall not require Lendar to do any other
spacific act gr thing. 8

APPLICATION OF RENTS. All: costs and. expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay,such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and-all Rents received by it; hewever, any such Rents received by Lender which are
not applied to such costs and expeRses shall be-Epplied to the indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the-Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand wrth |nterest at tha Note rate from date of expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the: Indebtedness when due and otherwise performs all the obligations
imposed upen Grantor under this Assignment,’the Note,-and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and smtab'ue siatements of termination of any financing statement on
file evidencing Lender's security interest in the Rents .and the Property. Any termination fee required by law shail be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's interest in
the Property or it Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not fimited to Grantor's failure to discharge or pay when due any amiounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or-placed.on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. “All-'such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the:Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a.part-of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} be added to the balance of the Note.and.ba apportloned among and be payable with any
installment peyments to become due during either (1) the term. of .&fy - applicable insurance policy; or {(2) the
remaining term of the Note; or {C} be treated as a balioon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of thase arnounts Such nght shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constrtute an Event ef Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtednees

Other Defaults. Borrower or Grantor fails to comply with or to perform Aany other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or 1o° comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by thls Asergnrnent to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect.discharge of any lien,

Environmental Default. Failure of any party to comply with or perform when due any term,. obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property

False Statements. Any warranty, representation or statement made or turnished- to Lender bv Bcrrower or Grantor
or on Barrower's or Grantor's behalf under this Assignment or the Related Documients. is false or mrsleadlng in any
matsrial respect, either now or at the time made or furnished or becomes false or- mlsleadlng at any time
thereafter. i e

Deafective Collateralization. This Assignment or any of the Related Documents ceases o be in fali fon:e and effect
fincluding failure of any collateral dacument to create a valid and perfected security tnterest or lrenl et anv trme and
for any reason. g A

Death or Insolvency. The dissclution of Grantor's (regardless of whether election to centrnue is madei any
member withdraws from the limited liability company, or any other termination of Borrowers or. Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the apposntrnent
of a raceiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type
of ¢rediter workout, or the commengement of any proceeding under any bankruptcy or |nso[vency laiw's bv OF,
against Borrowar or Grantor, y L

Creditor or Forfeiture Proceedings. Commencement of foreclosure of forfeiture proceadings, whether by judrcia!
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor.or. by any .
governmental agency against the Rents or any property securing the Indebtedness. This includes a garishmentof*
any of Borrower's or Grantor's accounts, including deposit accounts, with Lendar. However, this Event of Detavlt -~
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness -of the
claim which Is the basis of the crediter or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lendsr monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its scle discretion, as being an adequate reserve or
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.bb:nd'?br the dispute.
" Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Evénté”i\fféi:__ting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
JIndebtedness: or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
;}_under, any ‘_Ggarantv of the [ndebtedness.

:Ail\.r_erse”-éhahgq, A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect af payment or perfarmance of the Indebtedness is impaired.

Inséé'uii'ty.__.-'Lendgr- ‘i'n._good faith believes itself insecure.

RIGHTS AND 'h_EM.EDIES'ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thareaftar, Lender
may exercise.dny one'or more of the following rights and remedies, in addition to any other rights or remedies provided
by law: E

Accelorate Indeb_t__ed'hqs:s". . Lender shall have the right at its option without notice to Barrower or Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
required to pay. .’ T

Collact Rents. Lender ‘shalt have the right, without notice to Borrower or Grantor, to take possession of ths
Property and collect the Hents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs,-against the Indebtedness. In furtherance of this right, Lender shali have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. 1if the Rents are collected by
Lender, then Grantor irfevoiably designates Lender as Grantor's attorney-in-fact ta endorse instruments raceived in
payment thereof in the name of Grantor and to negotiate the same and collect the proceads, Payments by tenants
or other users to Lender in:response tg Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any .proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in parsen;-by agent;or.through a receiver.

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protéct and preserve the Property, to operate the Property preceding or panding
foreclosure or sale, and to colleé_t_ the Rents fron the Property and apply the proceeds, over and abova the cost of
the receivership, against the Indebtednass,. - The recelver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver.shall eéxist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.:. Employment by Lender shall not disqualify a person from serving as a
receiver, : " P

Other Remedies. Lender shall have alt othér ri__gfité_ and remedies provided in this Assignmant or the Note or by
law. R

Election of Remedies. Election by Lender t6_pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor’s failure to perform, shall not affect Leénder's right to deciare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes ahy suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court-may-adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action s’ involved, *and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become ‘a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law; Lender's attorneys' fees and Lender's legal
expenses, whether ar not there is a lawsuit, including attarrieys” fees-and. expenses for bankruptcy proceedings
(including etHorts to modify or vacate any autornatic stay or injunctionl, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (inciuding foreclosure reports), surveyors’
reports, and appraisal fees, titie insurance, and fees for the Trustee, to the extent permitted by appiicable law,
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are ;a.-f:'ért of this Assignment:

Amendments. This Assignment, together with any Related Documents, .constitutes ‘the entire understanding and
agresment of the parties as to the matters set forth in this Assignment. ‘No alterfation of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. 5N

Caption Headings. Caption headings in this Assignment are for convenience p:qrposgs;:qnl‘i; and are not to be used
to interpret or define the provisions of this Assignment. o

Governing Law. This Assignment will be governad by faderal law applicable -;io_.--[ender =_ar'ii:l’.,tn:: the axtent not
preempted by foederal law, the laws of the State of Washington without regard: to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington. EET

Joint and Several Liability. Al obligations of Borrower and Grantor under this ‘Assig'nmeﬁ;__ shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references tq_;pbr_r‘ower shall mean
each and every Borrower. This means that each Grantor signing below is responsible” for all obligations in this
Assignment. T e

Merger. There shall be no merger of the interest or estate created by this assignment wi h x;_nv --ptk:l';gr-" i‘ntgrest or
estate in the Property at any time held by or for the benefit of Lendar in eny capacity, without the writtan‘consent
of Lender. e SN

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all“words used in this
Assignment in the singuiar shall be deemed to have been used in the plural where the context and constriaction so
require. {2} If more than one person signs this Assignment as "Grantor,” the obligations of each.Grantor are joint,
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the'Grantars, If °
Borrower and Grantor are not the same person, Lender need not sue Berrower first, and that Borrewer need not be -
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for:convenience
purpases only. They are not to be used to interpret or define the provisions of this Assignment. R

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unléss such..”
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right -~
shall operata as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment”
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with: that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing betwean
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any
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'_:ju:t;uré' transactions. Whenever the congsent of Lender is required under this Assignment, the granting of such
<" cohsent by Lender in any instance shall not constitute continuing consent to subseguent instances where such
~consent’is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law 1o be given in another
‘manner, any netice required to be given under this Assignment shall be given in writing, and shall be effective

= when ﬂctually deliverad, when actually received by telefacsimile (unless otherwise required by law}, when
-deposited with a _nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first-class, -certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment, Any party may change its address for notices under this Assignment by giving formal written notice
to the other partles. specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except:for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice g'we'n by Lender to any Grantor is deemed 1o be notice given to all Grantors.

Powers of Attornay .The various agencies and powers of attorney conveyed en Lendsr under this Assignment are
granted for purposes of securltv and may not be revcked by Grantor until such time as the same are renounced by
Lender.

Sevarability. lf a court of competent jurisdiction finds any provision of this Assignment te be illegal, invalid, or
unenforceabla as to any pérsen or circumstance, that finding shall nat make the offending prowsmn illegal, invalid,
or unenforceable as to.any-other.person or circumstance. [f feasible, the offending provision shall be censidered
modified so that it becomes Jagal, valid and enforceable. If tha offending provision cannot be so modified, it shall
be considered deleted from this’ Assngnment Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of thls Assignment shall not affect the legality, vafidity or enforceability of any
other provision of this Assngnment

Successors and Assigns. Sub]ect to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upen and jnure to the benefit of the parties, their successors and assigns. |[f
ownership of the Property becormes vested in 8 person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obhgatlons of this Assignment or liability under the Indebtedness.

Timo is of the Essence. Time is of the essence m the parformance of this Assignment.

Waiver of Homestead Exemption, Gramoc hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington 85 to all. Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless spacifically stated to the ‘contrary; all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plurai, and the plural
ghall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the'Uniform Commaercial Cade:

Assignment. The word "Assignment” means t'm& ASSIGNMENT. OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all thlblts and schedules attached to this ASSIGNMENT
OF RENTS from time o time. 5

Borrower. The word “Borrower” means AG WEST IMPLEMENT L C:; .
Default. The word "Default" means the Default set forth in this Assngnment in the sectidn titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assignment,

Grantor. The word "Grantor” means KIRK M DAMON and JENNIFER A DAIVION

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodat1on party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nota.

Indebtedness. The word “Indebtedness” means all principal, interast, and other amounts, costs and expenses
payable under the Note or Relsted Documents, togsther with all renewals of, extensions of, muodifications of,
consclidations of and substitutions for the Note or Releted Documents and, any amount_s: expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender toenferce Grantor's obligations under
this Agsignmant, together with interest on such amoumnts as provided in this:‘Asgignment. Specifically, without
limitation, Indebtedness includes all amounts that may he indirectly secured by the Cross Collaterahzauon provisien
of this Assignmaent. E .

Lender. The word "Lender” means Skagit State Bank, its successors and asssgns

Note. The word "Note" means the promissory note dated February 19, 2014 in thB orlglnal principal
amount of $70,000.00 from Borrower to Lender, togethar with al renewals of; extensnons ., modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement 3

Proparty. The word "Property” means all of Grantor's right, title and interest in end to “alk the Property as
described in the "Assignment” saction of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, eredlt agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust .Saeurity
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now oF hereafter
existing, executed in connection with the Indebtedness. ; L

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest |n, to.and® under anv
and all present and future leases, including, without limitation, all rents, revenue, incoms, isstes, ‘royalties,”.
bonuses, accounts receivable, cash or security deposits, edvance rentals, prefits and proceeds from the Property, :
and other payments and benefits derived or to be derived from such leases of every kind and nature, whethier due
now or |ater, including without limitation Grantor’s right to enferce such leases and to receive and corlect payment
ang proceeds thereunder. -
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THE -UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
“DOCUMENT-I$ EXECUTED ON FEBRUARY 19, 2014.

Gn.ngntl‘bn:

KIRK M DAMON

FER A DAMON.

_=.----lﬂ'DIVIDUAL ACKNOWLEDGMENT

STATE OF
}85

COUNTY OF W )

On this day bafore me, the underslgned Notary Publlc, personally appeared KIRK M DAMON and JENNIFER A DAMON,
personally known to me or proved to.fe on the basis of satisfactory evidence to be the individuals desctibed in and
who exacuted the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as their free and
voluntary act and deed, for the uses snd purpcses therem mentioned. e
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Given under my hand and official seal this. .-

By ZW/"\_,D

Notary Public in and for the State of M
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