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SUARDIAN NORTHWEST TITLF CO
DEED OF TRUST 107103

DATE: February 6, 2014--"

Reference # (if appllcable} T Additional on page
Grantor(s): P

1. WOOD, PEHHY

2. WOOD, IVANA ..,

Grantee(s)
1. PEOPLES BANK : :
2. Guardian Northwest: Tltle Skagtt Trustee

Legal Description: Lot 15, Block 42 1st Add to Town of Sedro
Additional on page 2

Assessor's Tax Parcel ID#: 4150 042?0_:.15 0005 (P75810)

THIS DEED OF TRUST is dated February 6, 2014, among PERRY WOOD and IVANA WOOD,
HUSBAND AND WIFE, whose address is 11 GARDNER COURT, BURLINGTON, WA 98233
("Grantor"); PEOPLES BANK, whose mailing -address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary”); and Guardian Northwest Title - Skagit, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (reférred to below as "Trustee").
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DEED OF TRUST
.-Loan No: 5723015-1 {Continued) Page 3

épfiropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and sa long as, in Lender's
csnIe:__ppr__nlon, Lender's interests in the Property are not jeapardized. lender may require Grantor to post adequate
" gecurity or a surety bond, reasanably satisfactory to Lender, to protect Lender's interest.

Duty to Profect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE ' CONSENT BY LENDER. Lender may, at Lender's aption, {A) declare immediately due and payable all
surns “sgcured by this ‘Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
document evigencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without bender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. “& M&ate.of, transfer” means the conveyance of Real Praperty or any right, title or interest in the Real Property;
whether lagal, benéficial or equ:table whether voluntary or involuntary: whether by outright sale, deed, instaliment sale
contract, land contract, cuntract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale,assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any o;her :method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if sUch"-exa‘r'cise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg pravisions relating to the taxes and liens an the Property are part of this Deed of
Trust:

Payment. Grantor sh’al_l_ p’ay_ when due {and in all events prior to delinguency) all taxas, special taxes, assessments,
charges (incfuding water and.séWerl: fines and impositions levied against or on account of the Property, and shall

. pay when due ail claims :for' work dere on or for services rendered ar material furnished to tha Property. Grantor
shall maintain the Property free ot all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien’ of taxes and_assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantar mav wmhheld payment of any tax, assessment, or claim in connection with a goed faith
dispute over the obligation to pay,; so'long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor-shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor f¥as notice of the filing, secure the discharge of the lien, or if requested by
Lender, daposit with Lender cash’ar a sufflcrent carporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the'lier.plus ariy costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lign. In-gny contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment bafore enforcement’ against the Property. Grantor shall name Lender as an additional
abligee under any surety bond furnished in the contast proceedings.

Evidence of Payment. Grantor shall upon démand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
staternent of the taxes and assessmeants again'st the Property.

Notice of Construction. Grantar shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are sugplied to the-Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, servrces, or. materials. Grantor will upon request of Lender
furnish to Lender advance assufances sat\sfacmrv i3} Lender that Grantor can and will pay the cost of such
improvements. T :

PROPERTY DAMAGE INSURANCE. The following prowsmns relatmg 10 msurmg the Praperty are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and rnalntaln pohcres of fire insurance with standard extended
coverage endorsements on a replacement basis for tha full ingurdble value.covering all Improvements on the Real
Property in an amount sufficient to aveid application of any :coinsurance clause, and with a standard mortgagee
clause in faver of Lender, togsther with such other hazard and, liability ingurance as Lender may reascnably require,
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon requést of Lender, will deliver to Lender
from time to time the pelicies or certificates of insurance in form Satisfagtory.to. Lénder, including stipulations that
coverages will not be cancelled or dirinished without at jeast thirty {30} days prier written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor.of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as.# special flood harzard area,
Grantor agrees to obtain and maintain Federal Flood insurance, if available, within 46 dsys after notice is given by
Lender that the Property is located in a special flood hazard area, for the mia¥imerm armount of Grantor's credit line
and the full unpaid principal balance of any prior liens on the property securing the foan, up to the maximum policy
lirmits set under the MNational Flood Insurance Program, or as otherwisa requrred by Lender and to maintain such
insurance for the term of the loan, H

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the F'roperty Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of ary insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or-the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantqr hall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lerider” ‘shall, upon
satisfactory praof of such expenditure, pay ar reimburse Grantor from the proceeds for.-the_reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds Which ha\re nat been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or’ restoratlon of
the Property shall be used first to pay any amaount owing to Lender under this Deed of Trust, then to pay acorued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. “if kender:holds
any proceeds after payment in fufl of the Indebtedness, such proceeds shall be paid without |nterest to: Grantor as
Grantor's interests may appear. B :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descnbed below rs

in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, tg the extent.”
compliance with the tarms of this Deed of Trust would constitute a dupllcatlon of insurance requiremsnt. Af.any .-
proceeds from the insurance becoms payable on loss, the provisions in this Deed of Trust tor division of preceeds'
shall apply only to that portion of the proceeds not payabie to the holder of the Existing Indebtedness. L

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free of all taxes, liens, security mterests,
gncumbrances, and other claims, (B} to provide any required insurance on the Property, (Cl to make repairs to the " .
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then

NUATEHAMRRMIN

2060037
Skagit County Auditor $80.00
2/6/2014 Page 3 of 8 1:37PM




. JTN abed VI-OZISIZ -
WdLeil 8 g o HBENS

088
° v 102

bk

apdﬁ;[egmamwog WuoyUn 8Y) Jepun Alied paunoas e 4o sIybl eyl 4o || SARY jleys Japuen pue ‘SIMIX1} SHIMIISUCT
Aledodd ey Jo AUR 1uBIX@ Byl O) Juswealby Alunsag B 2IN1ISUOD |BYS WBWINNSUL S| ‘Jusweelby AUnoeg

O A R :1sn4] 30 pas(] Sy} Jo Led e aue Juswsaibe Ajlunaas
e gBiisnuy jo paaq syl o Bunejes suoisiaosd Buimonol syl ‘SLN3WILVLS DNIONVYNIY (INIWIIHOY ALMNDIS

ERR . = “1BpUST 03 AiD1OBISIIES A1lINDBS JBUIO IO puoqg Alsins ajelodlon 1UBPINS B 10 YSED Japusn
qig‘m-""slgsdda-p puE UO3DIS SUD)] pUB SBXE| BY) U] sAoge paptaoad Sk xe3 aUl §1S8IU00 (g) 40 ‘UBnbulep sswoodeg
1 sioyeq el ayl'sAed (|} Jayue JOIURIG SSB|UN MO|9Q peplAcid se YNBYAQ O UBAJ UR O} SAIPAWDS B|0B(IEAE
811 O j|B 10 Aue asigiaxa ABW Jepual pue ‘yYnejag j0 JUBAJ UE SB 15548 SWEeS ol PARY [|BYS JUBA8 SW) 18RI
1o pesd:Siy) J0 B1EP syl 01 1Wanbasqns PalIEus s| saidde uo098 SIY1 UDIYm O} XE) Aue || ‘sexe] Juenbesqng

e 0 JolUBID AQ Spew 1834a1U]
pue |ediouud jo 'sluaiu{«_ed_uo 10 §8BUpsIgBPY| ayl jo uoiod Aue Jo e uo xel aywads B (P} pue uswesiBy
UpaJn |yl jo Jap|ey syl Ja japueT syl isujebe ajqesbieyo 1sni) 40 paeg 4O adAy s(u1 U0 xel B {g) ‘ISnJl Jo peeq Jo
adAs SIU AQ padnoss, §soUPSIgapU] B4l uo sjUIWAed WoJy JoNPap 0} palinbal Jo PSZUOLINE S1 JCIURID YIIUM JOJUEID
uo xe} oyoads & (7). snil jo peeq si AQ pRINJI8s SSIUPSIGEpU] Byl 40 ued Ave Jo e uodn Jo 3snJ) JO P8
40 adAl siyy uodn xex’pljlosds B {1) :seidde uonoas SW USIYM 03 SaXEL BIMINSLOD BLS Buimolo} ay) -sexe]

7 ygha jo peeg s1yr BupeisiBes Jo Buipiosal Jo) saBieys Jeflo pue ‘sdwels AJelusWwnoop
‘spa} 'sexml ||B uoneyily Jnoyiia-Bulpnjoul “isnug J0 paag SIyl Buinunuood ao 6unoayiad ‘Buipsossel Ul paunaul
sasuadxa e yum Jei1abol: mojaq paquosap SE ‘sexel |[B Joj JepusT esinguuial q|eys JoeI ‘Aliadold ey 8yl
uD U3l §,40puUBT BNUIIDD puR 1papied gl JapusT AQ palsanbal §| UONOE JBUI0 JBAMELUM BYE] PUB 1SNI] 40 paeQ siyy
01 UORIPPE U] S1UANIDR YIhs m__n:)axa"’ [[BYs JAURID ‘Japua Aq 1senba. uodpy 'seBieyn pue seej ‘SeXe] jueln)

8N4 40 peaq Syl 0 Led e aue sableys pue 98] "saxe) 1BJUBWLIBA0E 0]

Bune|sl suoisiacid BL.I!MOIIO;_"'S.L{_-L’ "'fsa'i'J,‘lﬁ,-IOHJ.ﬂV IVINIWNHIAOD AB SIDHYHD ANV 5334 “SIXVL 40 NOLLISOdWI .
T T TUDIBULLIBRUGD 3YF Yilm UCIIDBUU0D Ul JspudT 1o 3818nI] AQ pasinou
se5; SAsuione pup ‘sesuadxs ‘§1800 9RUSSESR) J|lB JO JUSWARD 13lje PJEME B UBSBW ||BUS pIEME B {O spaasoid v

18U 8y -Aliedoid 8yl jo uoneloIsal Jo nedai sy1 Jo sSaupalqapu) syl 01 paljdde aq pieme aul jo spassoud 18U
au1 Jo uoljod Aue o (e 1eyl aainbes U6)1D913°811,18 ABW JBpUaT "UONRULISPUOD Jo nal| U aseyound Jo Buipesooid Aue
Aq 4o sBupassalid wiBwiop 1uauguj‘a_Aq'pgul.ua_puo?'s! Auadoud B4l jo ued Aue 10 B J| "spaednid jeN o uopeojddy

3 ‘uaitedionsed yons JWIsd o) aw
B} Wl WoJy JapuBT AG peisenbal g Apiu 8¢ LOHEIUIWNIOP PUB SIUBLUNIISU| LaNS JBPUsT 01 PSIBAJISR a4 O} 8sned .
10 1BAII9P ||1M 10JUBID) PUE ‘gsusdxa S.JojuBID) 3B7][B S2U0YD UMO S11 JO |135Unod Aq Buipeasaud ayl ul pajuasaidal

aq 0} pue Buipssacud 3yl Ui B1ediofied 01.pepiiiug. e B4 Japua Ing ‘Buipasaocid yons ui Aued |euiwou ay) eq Aew

JOJUBID 'PJEME 9U) UBIQO pUB UONIE UL puejap 61 Alessapau aq Aew se sdals yons ayel Apdutosd (jBYys Jquain

pue ‘Bunum ur sepua Ajilou Apdwodd ([Bys 10luEID) ‘pojlj, S| USHEUWBPUSD W) Buipsanosd Aue )| sBupessnig -

18N Jo peaq siyl jo Ued B sae Sﬁu!peaoo';d uo!mgwé_puoa 0] Buijeies sueisiacid Buimo(|o ay] "NOILYNINIQNOD

*JapuaT JO JUSSUOD UallA Jaud ayl InoGum 1uowpibe AMUNIss YIns AU Japun S3UBAE Buniny Aue jdeoag
10U 1senbad JBylleu |BYS JOluelD) 'Jopua 40 1da_suo:)='uanum Joud ayl Inoyum pamauss Ja ‘papusixe ‘papuswe
paippow st jualilealbe 1eur yowm Ag JSNIL Jo% paeg Syl Jaso Aluold sey yolym juswsalbe Alinoas Jayio
Jo ‘1snal ja pasp ‘abeBuow Aue ja Japjoy syl yuae 1awsesbe Aue oju) Jalua 10U [[BYS JOJIBID “UCSHEIPOIN ON

- ‘SEBUPALYEpUl YINS J0} SIUSWNIOR AIUNIAS Aue Jepun
ynejop Aue o ‘sssupsigapul yans Bujouspias sjuawnilsul syl 1apdn JnNejep Aue ‘SSSUpalqepul Yons Uo 1 NBlap
Aue 1usasid 01 pue ssaupsgaput Bunsixg syl ‘jo juswied aq],_o;' gas"-:m ‘Aed o1 saaibe pue SuBLRAOD A|sseJdxs
I0UBIE  ‘00'006'¥34 40 wnowe |edpund leuBup ayl u) s1 pue.HOZLELES APlewxaidde o soueleq (ediould
usuna e sey uonebigo Bunsxa aul "NOLONIHSYAM "ALNACD LIDVHE 40 SQHCI3Y "£2009080€00Z "ON 3114
$.HOLIaNY 30NN £00Z ‘9 LSNDNY Q3AH0D3Y 1SNHL 400330 ¥ ;Se pequosap yuey sjdodd Joj eaujwou
s A[9|os Bunae ‘-ouj ‘sWalsAg uonensiBay 21wo.109|3 obrbuoiy o1 uoaebigo Bunsixs ue Jo juswAed Buundes
uel| 8yl 01 JouaUl pUB AlBpUEDSS 8O ABw $5aUPaIgepU) BY) Bulnosas 1ENI1AI0 PIBRY Syl 4o uay eyl ‘uey] Bunsng

18N1J 40 paag sIy1 40 Med © e sseupeIgapy| Bupsixa BuILIBoUDD SUISIAGId BUIMaN0) BYL "SSINATLEIANI ONILSIX3

‘|Ing 1 pied st $5OUpaIgEPVY| s,.lo;_ixejg SE 8L} YIns [IUN 109)48 pue
80104 ([N} Ul URWSI [(BYS PUB sinleu ul Buinunues aq J|BYS ‘ISNIL 10 paeg SIy) Jo AlGhljap pUB UDIINDIXE JY1 BAIAINS
[[BYS 18NJ1 j0 pasQ SIUYl Wi SPEW SBY JOUEID) SluaWelels pue ‘sjusuiesiBe ‘saspuodd ||y 'Sesiuoigd Jo [BAIANG

"SBILIOUINE |BIUBWLLBACH J0 suone|NGaL.pUR. 'SPOtBLIPIO:'sMe| ejgeoydde Bunsixa
e yum seydwoo Aliadold Byl JO 85N S JCIMBID puR Aliadold 8yl 1By} SIUBLEAY JOMIRITY "SMBTY YMAA esuendwol

. 'uofiEdiansed yoang ywaad o)
oLl 0} BN Woly 1s8Nbal ARLU JOPUST 5B SIUAWNIISUL 4ONS JSPUST 01 ‘PRJBAIISR 84 01 8SNE3: 10 "ISAI|8D |IIMm JOWEID
puB ‘831042 UMO S JBpua o |asunon Aq Bulpessold auyy ui pajussasdar 8q 01 pue Buipgaoosd. syl Ul eredionied
0] pe[iiua 3q [[eys Japua Ing ‘Buipagzosd yons ur Aled jeuiou dy) aq Aew Joiu_B'J’E}' “rgsuadxa § JOJUBIG) 1B UONOR
ay) PuUSep (|eYS JOUEBID) ‘ISNJ] JO Pasg SIYl JApUN JBpuUaT 10 3818M | J0 159431Ul BUT 40 Bk §,401ueID) suonsenb ey
paouswLLod §I Bulpesscid Jo uailOB AUB Juaas ayl u| 'suostad || Jo swieja nyme| ayy ysuefie Auadgid syl 01 s
AUl pUBLBP 18ASI0] |IAW BUE SIUBLEM JoluRID) 'eaoqe YdesBeled ay) ul uondeoxa syl ol 19slQNS L JO eSURE(]

‘1apua 01 18NUL JO peaq SIY) J3AjBP pue.gINgaxa 0] Ajuoylne
pue ‘Jamod '3yBu |ny 941 SBY JOIURID) () PUB ‘18Ni] 1O p98Q Sl YMm UONIIULGD L} J8pusT ' Aq peidease pue ‘Jo
Joagy Ul panss; uoindo 811 [euly Jo ‘uodas Bl 'ADjod asuRINSU B3} Aue Ul JO MOJS] UoNdes SSaUPSIgepY| Bullsixy
a1 Ul 4o uonduosap Aledold |EBY Yl Ul YMOJ 198 8SOYY UBY] JBYIO SBJURIOLINDUS PUE SU)| (|8 40 i3 pue @8l
‘gdllIs 93] Ul Alisdol4 8yl 01 pJodal Jo 8l ajgelrnfiew pue poob spioy loweig (B) eyl SIUBLRMI0IURID BN ]

" Asni) 4o
paag Sl jo Med e aie Auedolg 8U) Jo diysisumo 0} Bupeisl suoisiaoid Buimoyo) eyl "I1LIL 40 ISNIIAA ALNVHEYM

"peY BARY PINOM BSIMJE0-1 1eyl Apawial
Aue woJy Japus Jeq o} 5B os JnEjap 8yl Buuna SB PanJIsUcD g 10U ||BYS JBpusT Ag uoRoe yons Ay :ljnejdp Aue
O 1UNODoE UO PAJIUA g ABLU iBpUaT Yalm 0] saipawsl Aug Jo sybu Jaylo Aue 0} uoiippe Ul 8q [1eys ydesbeied siy
ul Joy papiaoid s1ufu ay| "SIUNMOWE 8S8Y3 JO JubWARD 2INJ9S 1A OS|E I1SNJ o peeq ayj -Aminiew 8, 1Uawesify .._:upéu_;j
8yl e BjgeAed pue anp &q [Im yaym JusiwAed uoc|eq g sB palean sg (D) 1o uswasiBy UPsI] Byl JO* 9] Buipwal |
a8yl (z) 1o {Asijod soueinsu; ajqesidde Aue Jo wisl auyl (1) Jeyu@ Buunp enp swoolq 03 sluawAed WBwRISU Ade yum
sigeded aq pue Buowe peuoniodde agq pue Wawsalliy Npai) ayl jo aouBleq ayl ©1 pappe 29 (d) ‘puelusp uo siqesed, .
aq {y) mam ‘ucndo s,Japus le ‘puE sseUPSINSpU] BuYl J0 LBd B BW00S] ||IAM SBSUAXa YONS [y CI0IUBID AgilaluAeda)
JO @1ep aul O} Jopue AQ pied Jo paunaul Slep aul Wwoy wesweaiby upD syl Jepun pabieys 81BJ BUYY 1B,15345141
1Baq usyy M sasodind yons Joj Jepus AgQ pied Jo paunoul sasusdxa ||y $1S9481U| §,13pUaT 108i0id 01 aw;;dd.ldds-'
a0 01 SaAB|8q JApusT| 1BYL uoNOB Aue 83El "0l painbaJ 1ou S! Ing ‘ABW JjBYSY §,J0IUBIE UD 19PUI usyl ‘Alsdiid :
a1 Ul 81S8IIU) S,48pus 10a))R AJELelBw PjNoay 1Byl PRJUSWWOD St Buipaateld Jo uolloe Aue | 08 op ABw Japued -

v abed {penunuoy) L-GLOEZLS ON ueoq] -
1sndl 40 @33a "



N DEED OF TRUST
~Loan No: 5723015-1 {Continued) Page 5

é;_.- amended from time to time,

“Security-Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and.contiriue Lender's sacurity interest in the Personal Property. In addition to recording this Deed of Trust in tha

<red] property records, Lender may, at any time and without further authorization from Grantor, file executed

¢ gounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

. Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not

 remove; sgver .ar detach the Personal Property from the Property. Upon default, Grantor shall assembie any
Perstnal- ‘Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lénder and ‘make it available to Lender within three {3) days after receipt of written demand from Lender to the
extent parmitied by applicable law.

Addresses, * The miailing addresses of Grantor (debtor) and Lender (secured party} from which information
concerning the, securit{r interast granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) arg.as:-gtated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT.  The fallowing provisions relating to further assurances and
attorney-in-fact are a part Qf this: Deed of Trust:

Further Assurances. At any tlme, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to b made, executaed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed,. fecorded, refilad, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may déem approprlate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other doguments as may, in the sule opinion of Lender, be necessary or desirable in order to effectuate, camplete,
perfect, continue, ar preéserve (1) : Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and ©(2) the liens and security interests created by this Deed of Trust on the Pmperty,
whather now owned or Kereafter acqu'.fed by Grantor. Unless prohibited by law or Lender agrees 1o the contrary in
writing, Grantor shall reimbyrse: Lender tar all costs and expenses incurred in connaction with the matters rafarred
to in this paragraph.

Attornny-m -Fact. |f Grantor falls ) do any-of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at-Grantor’ s expenss, For such purposes, Grantar hereby irmevocably appoints
Lender as Grantor's attorney-in-fict for: the purpose of making, executing, delivering, filing, recarding, and deing all
ather things as may be necessaryar desnrahle in Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMIANCE. f Grantor pays all the indeb‘cedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Giantor: under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall executeand deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Perscnal Property. Aay
reconveyance fee shall be paid by Grantor, if permitted by applicable law. Tha grantee in any reconveyance may be
described as the "person or persans legally entitled. thereto™, and, the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of.any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust it any of the following happen: {A} Grantor
cammits fraud or makes a material mistepresentation at anv fifne in: chnnection with the Credit Agreement. This can
include, for example, a false statament about Grantor's income, assats liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor does not meet the repayment termg of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights.in-the-collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the*dwelling, failuré to pay 1axes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a.sBhior:lien on the dwelling without Lender's
permission, foreclosure by the holder af another lien, or the use of tunds or the dwelllng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occufs under thus Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ane or more of the following nghts and remedles

Elaction of Remedies. All of Lender's rights and remedies will "be cumulatwe and may be exercised alone or
together. An slection by Lender to choose any one remedy will Hat bar‘Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor’s obligations tinder this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. :

Accelerate Indebtedness. Lender shall have the right at its option to decia;e._ the 'émi'l"q,.lndebtedness immediately
due and payable.

Foraclosure., With respect to all or any part of the Real Property, the Trustes: sha‘d have the right to exercise its
power of sale and to foreclose by notica and sale, and Lender shall havé the right.- ‘1o foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appllcable Iaw

UCC Remedias. With respect to all or any part of the Personal Property, Lender shall hava all the rights and
remedies of a secured party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor to take possessuun of and manage the
Praperty and collect the Rents, including amounts past due and unpaid, and apply.the net’ ‘proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may réquire’ any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Retus are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse lnstruments recewed in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds: Pavments by tenants
or other users to Lender in response to Lender's demand shail satisty the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise |t_5 ngh_ts _under .this
subparagraph either in person, by agent, or through a receiver. - '

Appuint Receiver. Lender shall have the right to have a receiver appeinted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to aoperate the Property precedmg or pendmg
foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abivé the cost ot
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendar s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds; the' .
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, Fo

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Praperty is sold as proﬁided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall .7
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (‘!_:'--"
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A DEED OF TRUST
~'Loan No: 5723015-1 (Continued) Page 7

S .~-~*:'fasbonsible for all obligations in this Deed of Trust.

“ Ng-Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust

Jinless-Lender does so in writing, The fact that Lender delays of omits to exercise any right will nat mean that

E L_ender has: given up that right. If Lender does agree in writing ta give up ane of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alsa understands

i ‘that if Lender does consent 1o a request, that does not mean that Grantor will not have to get Lender's consent

% again if the situation happens again. Grantor further understands that just because Lender consents to cne or
“Marg of: Grartar! s requests, that does not mean Lender will be reguired to consent to any of Grantor's future
requests Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Severablhty At a court finds that any provision of this Deed of Trust is not valid or should not be anforced, that
fact by itself Wl” not mean that the rest of this Deed of Trust will not be valid or enforced. Therefare, a court will
enforge the rest of thé pravisions of this Deed of Trust even if a provision of this Deed of Trust may be found 1o be
invalid or unenforgdable.:

Sugcessors and Assigns, ‘Subject to any limitations stated in this Deed of Trust un transfer of Grantor’s interest,
this Deed of Trust.shall be‘binding upen and inure to the benefit of the parties, their successors and assigns. [f
ownership of-the Prop'erty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's sUccessors with reference to this Deed of Trust and the Indebtedness by way of farbearance or
extension without releasmg Gfantor fram the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essance “Time |s of the essence in the performance of this Deed of Trust.
Waive Jury, All pames fo tHis Dead of Trust hereby waive the right to any jury trial in any action, proceeding, or
v counterclaim brought by any party Against any other party. (Initial Here (l
Waiver of Homestead I"Exémption.":;kGrant_or hereby releases and waives all rights and benefits of the homestead
exemption laws of the Siate of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following wiéirds ':Shai'l'ha\ﬁe the fallowing meanings when used in this Deed of Trust:
Benaficiary. The word "Benefici ar\,r means PEQPLES BANK, and its successors and assigns.

Borrower. The word “"Borrower” ..-means PERRY WOQOD and IVANA WOQD and includes all co-signers and
co-makers signing the Credit Agree nent “and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated February 6, 2014, with
credit limit of $25,400.00 from .Granter to Lender, together with alf renewals of, extensions of,
modifications of, refinancings of, con‘sof’idations‘_of, and substitutions for the pramissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Doed of Trust. The words "Daed of Trust'’mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment: and security interest pravisions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default ‘mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Dead of Trust. .

Exlstlng Indebtedness. The words "Existing Indebtedness mean the indebtedness described in the Existing Liens

provision of this Deed of Trust. FERRREEE! TR e

Grantor. The word "Grantor" means PERRY WOOD and IVANA WOOD 75“ "‘ r:?a v,

Impravements. The word "Improvements” means aII emstmg and fmu@ PWFGVBmE”ﬁ dmgs, structures,

mobile hoemes affixed on the Real Property, facilities, addmons, replaaﬁemms and otrler christ cﬂ’bn an the Real

Praperty. : :, Cﬁ ™~ AR

Indebtedness. The word "Indebtedness” means all prmc-.pa{, mtersnt and othMounts, costs and EXpenses

payable under the Credit Agreement or Related Documents, toge:ther wlth al efh extensions of,

modifications of, consalidations of and substitutions for the" Credit 'P\greement or elat é mumants and any
ed by Trustee or

amounts expended or advanced by Lender to discharge Grantor's. obhgawn rar.,zlxpensw
Lender to¢ enfarce Grantor's obligations under this Deed of Trust, togﬁ ifre: |§, on such armounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtednegsihajqdqwal amaunts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust H

Lender. The word "Lender” means PEOPLES BANK, its successors and asmgns '[he wards "successors or
assigns" mean any persan or company that acquires any interest in the ‘Credit: Agresment.

Parsonal Property. The words "Personal Property" mean all equipment, fixturés,~and other articles of persanal
property now or hereafter owned by Grantor, and now or hereafter attached-or affixed:to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and’ all SUbstltutmns for, any of such
property; and together with ail issues and profits thereon and proceeds tincluding wrthout llmltatlan all insurance
proceads and refunds of premiums) from any sale or other disposition of the Propefty. :

Property. The word "Property” means collectively the Real Property and the Personal Propém}

Roal Property. The words “Real Froperty” mean the real property, interests and r|ghts as further described in this
Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credif agré‘ements loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral® mortgages, and-all other
instruments, agreements and documents, whether now ar hereafter existing, executed .in connectmn with the
Indebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Refated Documents and
are not secured by this Deed of Trust. T ;

Rents. The word "Rents”™ means all present and future rents, revenues, incoma, issues, royalnes proflts, _and
other benefits derived from the Praperty. . f

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is 1301 B. Riv

réide
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees. 4

TR
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