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SUBORDINATION AGREEMENT

WHEREAS the undersigned Mortgage Electronic Regiel:re.ﬁoi_l. System Inc. as
nominee for Summit Financial LLC, it successors and a351gns the “6riginal Lender™) is the
holder of a certain Deed of Trust (the “Security Instrument”) executed by J ason Schlund, dated
April 30, 2008, to secure a note to Original Lender in the amount of $38 500 00 sald instrument
encumbering certain property located at 1312 Shirley Pl, Mount Vernon, Skaglt County,
Washington (“the Property”), and being more particularly described on “Exhlhlt_ A’f :etteched

hereto; and

WHEREAS the Original Lender Security Instrument was recorded by the [Clerk of

Superior Court, Skagit County, Washington on 5/20/05 | in Deed Book t Page. o
A stk Zoose 5'200086._,-
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WHEREAS the:'P-rQiJe_r'ty is also encumbered by that certain Security Instrument held by
PNC Mortgage, a Divisidn of PNC:Bank NA and its successors and assigns (the “PNC
Mortgage, a Division of PNC Bank NA Security Instrument”), executed by Jason Schlund,
dated _ VT l3/f , 10 secure a note to PNC Mortgage, a Division of PNC Bank, NA in

the loan amount not to exceed $112, 000.’00' said instrument also encumbering the Property; and

WHEREAS the PNC Mortgage, a Dmsxon of PNC Bank, NA Security Instrument was
>
recorded by the [Clerk of Superior Court, Skaglt County, Washington, on la a@ \7 , in

Deed Book o , Page ; and >“\Kﬁf‘“‘? aow\}a{oo&cﬁ

WHEREAS Original Lender and PNC Mortgage, a Dmsmn of PNC Bank, NA desire
to establish PNC Mortgage, a Division of PNC Bank,- NA’s posmon as first priority lienholder

on the Property, with full security interest, and the undgé;rsi___gned_,a'g_:ces that the Original Lender
Security Instrument is, shall be, and is hereby made, sub]ect and subordinate to the PNC
Mortgage, a Division of PNC Bank, NA Security Instrument; but, S’hél_l not be subordinate to
any future advances taken under the PNC Mortgage, a Divisibﬂ@f- PNC Bank, NA Security
Instrument, except those corporate advances expressly permitted:'__ih_ the” PNC Mortgage, a
Division of PNC Bank, NA Security Instrument; o
THEREFORE, in consideration of Ten Dollars ($10.00) in hand pald to the unders1gned
the undersigned hereby subordinates all right, title, and interest of the undermgne_d u;ldel_f th_e
Original Lender Security Instrument to the right, title, and interest of PNC Mortg’ﬁgé;"a- Dwnsmn
of PNC Bank, NA under the PNC Mortgage, a Division of PNC Bank, NA Security - . -
Instrument, but, shall not be subordinate to any future advances taken under the PNC o _ | _
Mortgage, a Division of PNC Bank, NA Security Instrument, except those corporate advainéesf _
expressly permitted in the PNC Mortgage, a Division of PNC Bank, NA Security Instrument. o
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This subordination agréf.:n;ié_rit. shalul} be binding upon the successors and assigns of the
undersigned and shall opera£c' to tl}é_'.b_c_:nefit of the holder of the PNC Mortgage, a Division of
PNC Bank, NA Security Deed and the successors and assigns thereof and of any purchaser at
any foreclosure sale there under and shallapply with like force and effect to any renewal thereof.
WITNESS the hand and seal of_ the un_déféigned, this 21 day of November 2013.

Mortgage Electronic Registration Systefn- Inc. as nominee for Summit Financial LLC, it
successors and assigns g =

Signed, sealed and delivered | ‘L My

State of llinois
County of DuPage

I, Thomas D. Thomas, a Notary Public in and for the State of Illinois and County of DuPage, do
hereby certify that Xochitl T. Vargas personally appeared before me this day and acknowledged
that she is the Assistant Secretary of Mortgage Electronic Registration System Inc.as
nominee for Summit Financial LLC, it successors and assigns, a Corporation, and that she as
such Assistant Secretary, being authorized to do so, executed the foregoing on behalf of the =
Corporation. D Ty

Witness my hand and nofarial seal, this the 21%* day of November 2013.
PP PP PPN P PSSP
ﬁ,}/\ OFFICIAL SEAL

3
= E THOMAS D THOMAS
Notary Public Thomas D. Thomas 4/ / 7 } NOTARY PUBLIC - STATE OF ILLINOIS
My commission expires: / K/l i

MY COMMISSION EXPIRES:06/10/17
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