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NOTICE:  THIS s.ua'c:_:n_ﬂolﬁ'AT;ér‘j*- AGREEMENT RESULTS

BECOMING SUBJECT TO AN_D OF LOWER PRIORITY THAN

INSTRUMENT, 3

The undersigned subordinstar and dwner agrees as follows:

L
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SUBORDINATION AGREEMENT

N YOUR SECURITY INTEREST IN THE PROPERTY
THE LIEN OF SOME OTHER OR LATER SECURITY

1, Salal Credit Union, referred to herein as "subordinator,” is the owner and holder of a(n) UCC Financial

Statement dated June 27, 2011, which is regorded u

nder auditor's file No. 201106270017, recards of

S‘Kﬂj’ftuunty, Washingtoh. o T HA aSubordi ﬂcfrfrzj balahee ‘96

‘10,344 .
2. Republic Mortgage Hame toans, referred to herein
dated 01/23/2014  executed by Michaetl & E

as "lender," is the owner and holder of a mortgage
lizabeth $ Avery, which is recarded under auditor's

ik recorc:!"s'of.Sk-a'gi‘t" County, Washington in the amount af 5&@ QZG which

file No. ,

is to be recorded concu;rently herewith. This mortgage

* S0\ O

has an interest rate of 75

3, Michael L & Elizabeth 5 Avery, referred to ferein __as';’r_;__wner", is the owner of all the real property knawn

a5 17200 Colony Road, BOW, Washington 98232 :descr
2, and for which the lega! description is See exhibitA.

4 Inconsideration of benefits to “subordinator” from

ibed in the mortgage identified above In paragraph

"gwner," receipt and sufficlency of which is hereby

acknowledged, and to induce "lender" to advance funds under Its mortgage and all agreements in
connection therewith, the “subordinator” does hereby uncorditionally subordinate the lien of his

mortgage Identlfied In Paragraph 1 above to the lien

of "lender's" mortgage, identlfied in Paragraph 2

above, and all advances or charges made or accruing th_e'r-é'und"e:r:'--_including any extension or renewal

thereof.

5. "subordinator" acknowledges that, prier to the exectition __h'é_r_e_af;--,.he has had the opportunity ta

examine the terms of "lender's” mortgage, note an

d age‘:éé"rhents_ relaf;i'ng thereto, consents to and

approves same, and recognizes that “lender" has no obligationﬁ'fq “subordlnator” to advance any funds

under its mostgage or see to the application of "lende

r's" mortgage funds,__ar_fd any application or use of

such funds far purposes other than those provided for in such mortgage; note or agreements shall not
defeat the subordination herein made in whole ar in part. R

6. 1tisunderstood by the parties hereto that “lender”
in Paragraph 2 without this agreement.

would not make th=e._lpan”5'éc-_l_.|'i‘1&3d by the mortgage

7. This agreement shall be the whole and only agreement between the parti.e.s._herefo_ w’ifh_ regard to the
subordination of the fien or charge of the mortgage first above mentloned--tg.‘i:‘hg:_I‘réhp’F charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any 'pn_',!o'? agreements as to
" such, or any, subordination including, but not limited to, those provisions, {f any, contalned In the

mortgage first above mentioned, which provide for th
mortgage or mortgages fo be thereafter executed.

e subordination of the lien "q_r ch_arg"a”_thérg_of toa

8. The helrs, administrators, assigns and successors in interest of the "subordinator" g:hali:bgﬁ bound hy
this agreement. Where the word “mortgage” appears herein it shail be considered as "deed of tri;_g_t,'i and

gender and number of pronguns considered to canform

NOTICE: THIS SUBORDINATION AGREEMENT CONTAIN
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN

to undersigned.

$74.00
3 3:26PM

¢ A PROVISION WHICH ALLOWS THE ‘P.ERSO_N-“"

A LOAN, A PORTION OF WHICH MAY BE EX'PEN_D'ED,:-

FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. [T 15 RECOMMENDED THAT, PRIOR___TO_:'I':H_E s
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR A'I'T-C__)RENEY& 5

WITH RESPECT THERETO.
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SUBORDINATION AGREEMENT

{continued)

- NOTICE: This subordination agreement contains a provision which allows the person obligated on

£ o7 . your real property security to obtain a loan, a portion of which may be expended for other

" ...purposes than improvement of the land. It is recommended that, prior to the execution of

this subordination agreement, the parties consult with histher/their attorneys with respect
thereto.

Dated:. December 31, 2013

Salal Cred'it "U.'nic'i'n '"‘::

~ ot

™ Pnnt Nam‘ »

Prmt Ti Ee-’ '

State of Washin ton
County of W‘l(’\

| certify that | know or have satlsfactory ev:dence that (\WM J Edﬁ? isfare the
person(s) who appeared before me, and ‘said person acknowledged that (he/shefthey) signed this
instrument, on ocath stated th t (heishe/th y)- was authorized to execute the instrument and
acknowledged it as the R of Salal Credit Union to be the free and
voluntary act of such party for the uses an__ purposes mentioned in the instrument.

s Touwy

Name ” ]’lﬁShﬂlﬁ '(WM

Dated: January 2, 2014

CHRISTmATERRY
Notary Publ u:t . Nmtary Publlc in and for the State of Washington
Msaemor;y:;::‘?;;ras Residing at _...574 1y, Wa
¥ January 13,2018 My appomfment-:e_g.pl_fes. l ! ) ]l 4

Subordination Agreement - Existing Loan {LPB 35} A
VWACQO0061.doc / Updated: 03.25.13 Page 2of 3 WA-CT-FNRV-02150 A24RRI_RNANNRA I3

RABABHIIRERS

Skagit County Auditor
1/20/2014 Page

$74.00
2 of 3 3:26PM



EXHIBIT "A"
Legal Description

" For APNiParcel ID(s): _P48267 / 360325-3-006-0020

‘Tract.2 of SHORT PLAT NO. 3-90 as approved March 16, 1990, and recorded March 19, 1990, in
Volume 9 of Short Plats, page 213, under Auditor's File No. 9003190005, records of Skagit County,
Washmgton bemg a portion of the South Half of the Southwest Quarter of the Southwest Quarter of
Sectlon 25 Townshlp 36 North, Range 3 East of the Willamette Meridian.

Situated if S__}_ga‘gyt;-‘Cqunty, Washington.
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