" RETURN ADDRESS:

PEOPLES BANK

: ‘Loan Services Departmant
7 PO-Box 233
0097

© 7 LYNDEN, WA 98264

Skagit County Audltor $80.00
112772014 Page 1 of 811:17AM

DEED OF TRUST

DATE: January 24, 2014

Reference # (if app!:cable} sy Additional on page
Grantor(s): ke

1. ORANGE, JOHN K

2. ORANGE, MARIAN S

Grantee(s)
1. PEOPLES BANK -
2. Land Title Co. of Skaglt County, Trustee

Legal Description: LOT 3, SP #524 82 F’TN NW 1/4 OF SW 1/4 26-34-4 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 340426 3 007 0300 ‘QZ'M 12

THIS DEED OF TRUST is dated January 24, 2014; among JOHN K ORANGE and MARIAN S
ORANGE, HUSBAND AND WIFE, whose address is 16222 MOUNTAIN VIEW ROAD, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes
as "Lender” and sometimes as "Beneficiary™); and Land-Title Co. of Skagit County, whose
malhng address is 111 E. George Hopper Rd, Burlmgtnn WA 98233 {referred to below as
"Trustee™).
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DEED OF TRUST
“ Loan No: §723004-1 (Continued} Page 4

"/ franter’s interests may appear.

_Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is

“ in effect, “compliance with the insurance provisions contained in the instrument evidencing such Existing
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
Scompliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
:.shall epply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDEH g EXPENBITURES If Grantor fails {A] to keep the Property free of all taxes, liens, security interests,
encumbfirices, and-other claims, {B} to provide any required insurance on the Praperty, (C) to make repairs to the
Property or tg' comply with any chligation to maintain Existing Indebtedness in good standing as required below, then
Lender may do’so, :Jf any action or proceeding is commenced that would materially affect Lender’s interests in the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender 's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged™ under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All, suth expenses will become a part of the Indebtedness and, at Lender’s aption, will {A} be
payable on demand; . AB) be adided to the balance of the Credit Agreement and be apportioned among and be payable
with any installment payments to. bec_:ome due during either (1} the term of any applicable insurance policy; or {2} the
remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity.. The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in_ dddition 46 4hy other rights or any remedies to which Lender may be entitled on account of
any defaudlt. Any such acnon by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise Would have had:

WARRANTY; DEFENSE OF TITLE The foliowmg provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that n:a ) Grantar: holds good and marketabie title of record to the Property in fee simple,
free and clear of all fiens and’ encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section beldw or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in comnection-with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver th:e Deed of: Trust to Lender.

Defense of Title. Subject to the exceptlen in_the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persens. In the event any action or proceeding is commenced
that questions Grantor's title or the interest ¢f Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be™ répre‘senfed in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delwered to ‘Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and st_ateme'r]_ts,‘_Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, ‘'shall be’continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness us pa;d in full.;

EXISTING INDEBTEDNESS. The foliowing provisions concetning Exlstlng lndebtedness are a part of this Dead of Trust:

Existing Lien. The lien of this Deed of Trust securing the indebtédness-may be secondary and inferior to the lien
securing payment of an existing obligation to MORTGAGE . ELECTRONIC REGISTRATION SYSTEMS, INC.
{"MERS"), SOLELY AS NOMINEE FOR LENDER AND LENDER'S SUCCESSOHS AND ASSIGNS; LENDER 1S
PEOPLES BAMNK described as: A DEED OF TRUST RECCRDED DECEMBER 10, 2010 UNDER AUDITOR'S FILE NO.
201012100001, RECORDS OF SKAGIT COUNTY, WASHINGTDN The _e_)astlng abligation has a current principal
balance of approximately $243,264.00 and is in the original principal amount of $259,250.00. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedress and to prevent any default on
such indebtedness, any default under the instruments evidencing- such mdebtedness or any default under any
security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the: holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which ‘that agreement is modified,
amended, extended, ar renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the. pr|or wntten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are A part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Granter shall promptly notify, Lerider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior:and obitair the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate’in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense,-and Graritar will defiver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation. : .

Agpplication of Net Proceeds. if all or any part of the Property is condemned by emineni’-"'demaj‘n -‘ﬁrogeedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or ahy portion of the
net proceads of the award be applied to the indebtedness or the repair or restoration of- tha Property “The net
proceeds of the award shall mean the award after payment of all reasonabie costs, expenses, and attemeys fees
incurred by Trustee or Lender in connection with the condemnation. :

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg prowsmns relatmg
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents m addmon to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender s hen an:
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with ‘a0l expenses

incurred in recarding, perfecting or continuing this Deed of Trust, including without limitation all taxes; fees, .~ E

documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this ty.be'bf_:-'
Deed of Trust or upon all or any part of the Indebtedness secured by this Desd of Trust; (2] a specific fax gn
Grantor which Grantor is autharized or reguired to deduct from payments on the Indebtedness secured by this'fype
of Deed of Trust; {3] a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit

Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and,:’u

A
TAINAIERIDA

Skagit County Auditor $80.00
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C DEED OF TRUST
' __ -I:o_al}" No: 5723004-1 {Continued) Page 6

! _Appomt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
" thie Prgperty, with the power to protect and preserve the Property, to operate the Property preceding or pending
" targélosiire or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the reteivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
_:nght to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
“ Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
réceiver.

Ternancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
abiove. of Lender:otherwise becomes entitled ta possession of the Property upon default of Grantor, Grantor shall
become a-fenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optian, either {1}
pay a reasenable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of
Lender..

Other Remedies".' T:rusjreé. or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement ar a'\)a’ilable at law or in equity.

Notice of Sala: Lender shall Jgive Grantor reascnahble notice of the time and place of any public sale of the Personal
Property or of. the tlme after which any private sale or other intended disposition of the Persanal Property is to be
made. Reasonabie notice skall mean notice given at least ter {10} days before the time of the sale or disposition.
Any sale of the Personal‘_,Pro‘perty may be made in cenjunction with any sale of the Real Property.

Sale of the Property. <To. the ektért permitted by applicable law, Grantor hereby waives any and all rights 1o have
the Property marshalled: In-exerciging its rights and remedies, the Trustee or Lender shall be free 1o sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any port!on of the Property

Attorneys' Feas; Expenses If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled- to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upan any appeal. Whether“or fidt.any court action is involved, and to the extent not prehibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of it nghts shall.bécome a part of the Indebtedness payable on demand and shal! bear
interest at the Credit Agreemerit’rate from the ‘date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitatign, howsver subject to any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses, whéthgr or ‘not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings lincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appr'éi_sal fees, title insurance, and fees far the Trustee, to the extent
permitted by applicable law. Grantor alsowill-pay-any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of‘-li_he_rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The.'::"following pravisions relating to the powers and obligations of Trustee
Ipursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arlsmg as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon, the: ritten request of Lender and Grantor: ({a) join in
preparing and filing a map or plat of the Real Property, !m:!udmg the dedication of streets or ather rights to the
public; (b} join in granting any easement or creating any restr|ct|on on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or.the’interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to nofy ahy. othér.party of a pending sale under any ather
trust deed or lien, or of any action or preceeding in whicti ‘Grantor,-Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by: Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of ‘the Progperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by ]udlCIBl fareclosure, in either case in
accordance with and to the full extent provided by applicable law.”

Successor Trustee. lLender, at Lender's option, may from time to time appoinf a sucéessor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The jnstrument:shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the ook and page or
the Auditar's File Number where this Deed of Trust is recorded, and the -name and’ address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender-ot its suCcessors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title;"power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable law. This procedure for substltutlon of Trustee shall
govern to the exclusion of all other provisions for substitution. o .

NOTICES. Subject to applicable law, and except for notice required or allowed by Iaw 'm"be .giver_\.-i'n another manner,
any notice required to be given under this Deed of Trust, including without limitation“any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, whién ‘actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognlzed overmght courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Ali copies of notices of fareclgsure from the holder of
any lien which has priority ever this Deed of Trust shall be sent to Lender's address, as shown EAr- the begmnmg of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to‘change the-ferson's
address., For notice purposes, Grantor agreas to keep Lender informed at all times of Grantor's carrent address.
Subject to applicahle law, and except for notice required or allowed hy law to be given in another manner if-theke.is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to alk: Granturs It wrll_
be Grantor's responsibility to tell the others of the notice from Lender, R :

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: B F
Ameandments, What is written in this Deed of Trust and in the Related Documents is Grantor's entlre _ag"rva_errren_t"=

with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to = .-
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Deed of Trust are for conveniaence purposes only and are no!":"rq 'Ee
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or.
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S DEED OF TRUST
" _Loan No: 5723004-1 (Continued) Page 8

: Dih_ef'benefits derived from the Property.
_Trustee:-. The word "Trustee" means Land Titie Co. of Skagit County, whose mailing address is 111 E. George
Hopper Rd; Burlmgton WA 98233 and any substitute or successor trustees.

EACH GRANTOR: ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
GRANTDR AGFIEES TO ITS TERMS.

GRANTOR

MAR}#\T\I s ORANGE

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \}\.\ Ok

S\'\\hc\ Jcom )

e ) SS
COUNTY OF C G_c\ - } LT
: \““\“uﬂlﬁl
X YE N .
On this day before me, the undersagned Notary Puhhc persona”y appea@ : K OR. ; ARIAN S ORANGE,

ls described in and

who executed the Deed of Trust, and acknowiedged that they mgne@‘ Pt & and voluntary act
and deed, for the uses and purposes thergi entmned . E,_ " -
Given under my hand and official seal thi k"" t’ h nagm- - N ) . 20’ H

o 1Y ),mﬁ,g

Notary Public in and for the State of S Dq ‘ ' '@fﬁ;’i!.mgsnoa“ﬁgs L” "20 -~/ S’

REQUEST FOR FULL .RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness’ seeured b'y this Deed of Trust. You are hereby
requested, upon payment of all sums owing te you, to reconvey wﬁ:hout warranty, to the persons entitled thereto, the
right, titie and interest now held by you under the Deed of Trust. ° Az

Dato. B_enafici@rv:
TS e By
}Ité:

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solutions, Inc. 1997 2014 AII Rights Reserved. -
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