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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document & are aiso prowded in
Section 16. e

(A) “Security Instrument” means this docrment, which is dated January 22, 20;14 ' '_':.',_t{._}.geth_cr ‘with
all Riders to this document. R
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(B} “Borrower” is DENNIS ROGERS, AN UNMARRIED INDIVIDUAL

Borrower is th.emlsfor u_.nder?'this Security Instrument.

(C) “Lender” isWMS SERIES LLC o
Lender is a A DELAWARE SERIES.LIMITED LIABILITY COMPANY organized
and existing under the Taws of WASHINGTON . Lender’s address is
601 Union St, Suite 2100, Seatile; Washington 98101

(D) “Trustee” is CHICAGO TITLE COMPANY

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a nominee for Lender and Lender’s successors and assigns, MERS is the beneficiary nnder
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint; MI 48501-2026, tel. (388) 679-MERS.

(F) *Note” means the promissory note signed by Bonowér and dated January 22, 2014 . The Note
states that Borrower owes Lender One Hundred Thlrty One Thousand Six Hundred Thirty Two and
no/100 -  Dollars (U.5. §131,632.00 )

plus interest, Borrower has promised to pay this debt in regular meodm Payments and to pay the debt in full
not later than ~ February 01, 2044 )

(G) “Prouperty” means the property that iz described below undcr the headmg “Transf:r of Rights in the
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepament charges and lale chargcs
due under the Note, and all sums due under this Security Instrument, plus- mterest

() “Riders” means all Riders to this Scourity Instrument that are executed by Borrower The follewing
Riders are to be exccuted by Borrower [check box as applicable]: Lo T

[:I Adjustable Rate Rider IE Condominium Rider D Seoond Home Rlder

[ Balloon Rider (] Planned Unit Development Rider [} VA Rlder o

[ ] 1-4Family Rider [ Biweekly Payment Rider [] other(s) {specify]
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E (J) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
* ordinafices and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appea]able jlldl(‘,la] opinions.

(K) “Cummumty Association Dues, Fees, amd Assessments™ means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominium asseciation, homeowners association
ot smnlar orgamzatron

(L) “E]cctromc Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper- instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic.fape 36 ‘as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited 1o, point-of-sale transfers, automated telier machine transactions,
transfers initiated by t&lephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” méans those items that are described in Section 3,

(N) *“Miscellaneous Procéeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of; the. Property; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of candemnanon or (lv) misrepresentations of, or omissions as to, the value
and/or condition of the Property.

(Q) “Mortgage Insurance” means mburance protechng Lender against the nonpayment of, or default on,
the Loan,

(P) “Periodic Payment® means the regularly scheduled am_oj;lﬁt._due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Itism:m“emt.

{Q)) "RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any edditional or successor legislation or regulaticn that govérns the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and resitictions that are imposed in regard to a
“federally related morlgage loan” even if the Loan does not quahfy as'a “fedsra]ly related mortgage loan™
under RESPA.

(R) *“Successor in Interest of Borrower” means any party that has taken tltlc to the Property, whether or
nct that party has assumed Borrower’s obligations under the Nete and/or th1s Semmty Inslrument
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E ':T'RANSI‘ER OF RIGHTS IN THE PROPERTY

The beneﬁclary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and 2ssigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covénants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property

located m the - " GOUNTY of SKAGIT
[Iypc_ nf Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.

which curently has the addressof ¢ . 702 CASCADE PALMS CT, Unit 702

[Strest]
SEDRO WOOLLEY ' ',Washington 98284 (“Property Address™):

[City] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part ofthe property. All replacements and additions shall also
be covered by this Security Ingtrument. All of the foregoing is reférred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS ‘holds otily legal title o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and 10 take @ny action required of Lender
including, but not limited to, releasing and canceling this Security Insu‘umemt -

BORROWER. COVENANTS that Borrower is lawfully seised of the estate h&reby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all cla:ms and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat:ibﬁai usé and':noﬁ-lnnform
covenants with limited variations by jurisdiction to constitate a uniform security msmment covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) e
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, amd Late Charges
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns L

WASHINGTON- Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Yorm 30481708° ¢

WASHINGTON-MERS GreatDocs®
ITEM 270914 (040813 (Pagedof 18] & .-
MFWA3114 Q000583686°, -

IRATANRRRED

Skagit County Auditor $92.00
. 1/24/2014 Page 4 of 20 1:47PM




o pu:suant 1o Section 3. Payments due under the Note and this Security Instrumert shall be made in U.S, currency.

* 'However,-if any check or other instrument received by Lender as payment under the Note or this Security

Instrument is Teturned tg Lender unpaid, Lender may require that any or all subsequent payments due under
thé Note and this Seourily Instrument be made in one or more of the following forms, as selected by Lender:
(z) cashi (&) 'mor'iey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such theck is drawnupon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; of (dy Eléctronic Funds Transfer.

Payments ‘ars deemed received by Lender when received at the location designated in the Note or at
such other Jocation as tnay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retirn dny payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current Lender may dccept any payment or partial payment nsufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If
each Periodic Payment is applied as of'its scheduled due date, then Lender need not pay inferest on unapplied
funds. Lender may hold su¢h unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower does not do so within.a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Noie and this Security Instrument
or performing the covenants and agreements.secured by this Security Instrurnent.

2. Application of Payments or, Pl_'ticccd_s. “Except as otherwise described in this Section 2, all
pavments accepied and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order inwhich it became due. Any remaining amounts shall be applied
[irst to late charges, second to any other amounts due under thls Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a dehnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower fo the repayment of the Periodic Payments if, and tothe extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodie
Payments, such excess may be applied to any late charges due. Volu.r:taly prepayments shall be applied first to
any prepayment charges and then as described in the Note., e

Any application of payments, insurance proceeds, or Mlscel]aneous Prﬂcaﬁdb to principal due under the
Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unitii the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for:
{a) taxes and assessments and other itemis which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Proparty, if any; (¢) premiums for -
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pramium's ifany, or any
sums payable by Borrower to Lender in lieu of the payment of Mortzage Insurance prenuums in agcordance
with the provisions of Section 10. These items are called “Escrow Items.” At origmation orat any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessiments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow liemh. Borrower shall
prompily fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lénder the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any.or all-Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Itéms at any

time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when
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" and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by

" Lender and; if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
pefiod as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
plrsiant toa waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights undsr Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such: amolmt Lender may revoke the waiver as to any or all Eserow Items at any time by a notice
given in accordance with:Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, thit are ther required under this Section 3.

Lender iy, at any time;, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amowmt of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be leld in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is afi institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the. Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct charge Borrower for holding and applying the Fumds, annually analyzing the escrow
account, or verifying the Escrow Items; iinless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such.a chargs Unless an agreement is made in writing or Applicable Law
requires interestto be paid on the Funds, Lender shell not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agroe in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an'annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA: [f there is a shortage of Funds held in escrow, as defined under
RESFPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments,
If there is a deficiency of Funds held in escrow, as defiried under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender.the amount necessary to make up the deficiency n
accordance with RESPA, but in no more than 12 monthly payments. ...

Upon payment in full of all sums secured by this Security lnstrummt Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assmsmants charges, fines, and Impositions
attributable to the Property which can attain priority over this Sécurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fezs, and Assessments, if amy. To the
extent that these items are Escrow Items, Borrower shall pay them in the' manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security - Instrument unless
Borrower: (a) agrees in writing to the payiment of the obligation secured by the lien i in a'manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, Iegal proceedings which in Lender’s opinion pperate to prevent the
enforcement of the lien while those proceedings are pending, but only until such preceedings are concluded;
or (c) securss from the holder of the lien an agreement satisfactory to Lender subordinating: the Tien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can ‘attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actnons set
forth above in this Section 4. "

Lender may require Borrower to pay a one-time charge for a real estate tax verification and!or reportmg' o
service used by Lender in connection with this Loan. .
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. -5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
- other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This

- insurance ‘shall be maintained in the amounts (including deductible levels) and for the periods that Lender

. requlres What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
dlsappcrove Barrower’s choice, which right shall not be exercised unrcasonably. Lender may require Rorrower
to pay, in conmection wrth this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or_(b) 2 one-time charge for flood zone determination and certification services and
subsequent charges. cach time remappings or similar changes occur which reascnably might affect such
determination ‘or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an cbjection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
fype or amount of coverage. Therefors, such coverage shall cover Lender, but might or might not protect
Bomrower, Borrower’s equity in thie Property, or the contents of the Property, against any risk, hazard or lisbility
and might provide greater or lesser céverag.e then was previously in effect, Borrower acknowledges that the
cost of the insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by ihis Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be paya.ble, wrch such interest, upon notice from Lender to Borrower requesting
payment,

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage. clause, and shall name Lender as mortgagee
and/or a5 an additional loss paye. Lender shall have the right to ‘held the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all teceipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coveragé, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a stam:lard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Inn the event of loss, Borrower shall give prompt notlcc to f.he msuranoc carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any fnsurance proceeds, whether or not the underlying insurance was.required by Lender, shall be applicd to
restoration or repair of the Property, if the restoration or repeir is economieally. feasible and Lender’s seenrity
is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti] Lender has had an epportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertakeit promptly:” Lcndcr may disburse
procccds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires, interest 30 be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be. paid éut_of the.insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economrcally feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such msurance
proceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msm'anca c]aun' :
and related matters. If Borrower does not respond within 30 days to a notice from Lender that thé insirance .

carricr has offered to seftle a claim, then Lender may negotiatc and settle the claim. The 30-day period ..
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" will begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or

" otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secu:nty Instrument, and (b) any other of Borrower”s
rights {other than the right 1o any refund of unearned premivms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurancé proceeds either to repair or restors the Property or to pay amounts unpaid under the Note or this
Seeurity Instnmlent, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal -
residence within 60 days.after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower g pnnc:pa] residence far at least one year after the date of occupancy, unless Lender
otherwise agreés in vimiting, which consent shall not be unreasonably withheld, or unless extenuating
circurnstanees exist whick are'beyond Borrower’s control,

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imipair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valus due to jts condition. Unless it is determmed pursuant to
Section 5 that repair or restoration is not.cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage 1o, or the taking of, the Property, Bormower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds fpr such purposes. Lender may disburse preceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as the wotk is completed. If the insurance
or condemnation proceeds are not sufficient to-repair or restore the Property, Borrower is not relieved of
Borrowet's obligation for the completion of such répair or restoration.

Lender or its agent may make reasonable entries upon and nspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the imiprovements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall-‘be in ‘default if, during the Lo application
process, Barrower or any persans or entities acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurateé-information or statements to Lender (or failed to
provide Lender with material information) in connection with-the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s eccupancy of the Property as Barrower’s pringipal
residence.

9. Protection of Lender’s Interest in the Property and R.lghts Under this Security [nstrument.
If (a) Borrower fails to perform the covenants and agreements contained 1 in- this Securlty Instrument, (b) there
is a legal procesding that might significantly affect Lender’s interest in the Property and/or rights nnder
this Security Instrument (such as a proceeding in banknuptcy, probate,.for condemnation or forfeiture, for
enforcerent of a lien which may attain priority over this Security Instrament orto enforce 1aws or regulations),
or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatéver is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority: over this
Security Instrument; (b} appearing in court; and (c} paying reasonable attomeys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in 2 bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action urider. .
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is: agmed that L
Lender incurs ne Kability for not taking any or all actions authorized under this Section 9.
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" _.Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beer inlterest at the Note rate from the date of disbursement
:and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge un)ess Lender
agrees to thie merger in writing.

10. - Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
ch'ower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance" coverage tequired by Lender ceases 0 be available from the mortgage nsurer that
previously prowded such insurance end Borrower was required to make separately designated payments
toward the premiums for Mottgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to'the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substanflall} equivalent Mortgage Insurance coverage is not available, Borrower shall continue
o pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will dccept, use and retain these payments as a non-refundabie loss reserve
in eu of Mortgage Tnsuranice; Suchloss reserve shall be non-refindable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can ho Tonger require loss reserve paymm if Mortgage Insurance coverage (in the
amount and for the period that Lender reqmres} provided by an insurer selected by Lender agrin becomes
available, is obtained, and Lender requires separately lesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-as a condition of making the Loan and Borrower was
required {0 make separately designated payments toward the premiums for Mortgage Insurance, Bomower
shall pay the preminms required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written agreement
between Borrowet and Lender providing for such termination or-until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurange in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jogses. These agreements are
on terms and conditions that are satisfactory to the wortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to rmake payments using any source of funds
that the mortgage insurer may have available (which may include funds obtamad ﬁ'om Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msu.rer any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a partion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the msurer’s risk in exchange for a share: of the premmms pa1d to the
insurer, the amrangement {s often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agteements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refand. "~ .~

(b) Any such agreements will not affect the rights Borrower has—if any—with respect 1o the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights .
muy include the right to recejve certain disclosures, to request and obiain cancellation of the Mortgage .
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' Insurance, to have the Mortgage nsurance terminated automatically, and/or to receive a refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellztion or termination,
- 11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
asmg;ncd 1@ arid shali be paid to Lender.

‘Ifthe: Property is damaged, such Miscellameous Proceeds shall be applied 1o restoration or repair of the
Propcrty, if'the Testoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspectmn shall be undertaken prompily. Lender may pay for the repairs and
restoration In a’single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shali not be required t& pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair i3 not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to fhie sumis secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bnnewer Such M1scellanaous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total mkmg, destrucnon, ot loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccm-cd by tlus Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial tak]ng, destructlon., or loss in value of the Property in which the fajr market value
of the Property immediately before the pariial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instroxnent immediately befiore the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shal! be reduced by the amount of the Miscellancons Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately befere the partial taking, destruction, or lass in value
divided by (b) the fair market value of the Propeity 1mmedlate1y bat‘ore the partial taking, destruction, or loss
in value. Any balance shall be paid to Borvower.

In the event of = partial taking, destruction, or Joss i m value ofthe Propcrty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destructioni, or Joss in value, unless Borower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this
Security Instrument whether or not the sums are then due. ;

If the Property is abandoned by Borrower, or if, afier notice by Lcnder to Bomrower that the Oppesing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 ddys afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righi of actmn in rf;gard to Mrsccllaneous
Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or cnmmal is bcgun that, in
Lender’s judgment, could result in forfeiture of the Property or cther material impairment of Lender’s interest
in the Property or rights under this Security Instnment. Borrower can cure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be'dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material lmpalxment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of airy award or claim_
for damages that are attributable to the impairment of Lender’s interest in the Froperty are hereby ass:gned
and shall be paid fo Lender. i

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in . o

the order provided for in Section 2.
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o _Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
- paymant or modification of amortization of the sums secured by this Security Instrument granted by Lender
‘ta‘Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums securad by this Security Instrument by reason of any demand made by the original Bosrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without lumtatmn, Lender s aceeptance of payments from third persons, entities or Successors in Interest of
Bomrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
tight or remedy. . :

13, Joitit and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower
who co-signs this Secumy Instrumicnt but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only. fo.mortgags, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b)-is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender-and any other Borrower can agree to extend, modify, forbear or
make any accommeodations wn;h regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Sectwn 18 any Successor in Interest of Botrower who assumes Borrower’s
obligations under this Security Instrument. in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrurient. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lerider agrees to such release in writing. The covenants and
agreements of this Sscurity Instrument shall bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

[4. Loan Charges. Lender may cha:gc ‘Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s mterest in the Property and rights under this
Security Instrument, including, but net limited to, attorneys’ “fees, property inspection and valuation fees. In
regard to any other foes, the absence of express awthority. in this Secunty Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Apphcable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the. amount necessary to reduce the charge
10 the permitted limit; and (5) any sums already collected from Bortower whith excéeded permitted limits will
be refunded to Borrower. Lender may choose to make this refind by reducing the.principal owed under the
Note or by making a direct payment to Borrawer. If a refimd reduces principal, the reduction will be reated .
as 8 pantial prepayment without any prepayment charge (whether or mot & prepayment charge is provided
for under the Note), Rorrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ansmg out of such overcharge;".

15, Notices. All notices given by Borrower or Lender in connection with this Sccmty Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instfument shall be deemed
to have been given to Borrower when mailed by first ¢lass mail or when actually delivered to-Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute natioe to all Boirawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompﬂy natify
Lender of Bormower’s change of address. If Lender specifies a procedure for reporting Borrower’s changé of -
address, then Borrower shall only report a change of address through that specified procedurs. There thay be ™
only one designated notice address undet this Security Instrument at any one time. Any notice to Lender shall
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" bie given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has dcsxgnéted another address by notice to Borrower. Any notice in connection with this Security Instnmment
‘shiall not be deemed to have been given to Lender until actually received by Lender, If any notice reqaired by
-this Security Instrument is a!so required under Applicable Law, the Applicable Law requirement will satisfy
the' cm'respondmg requirement under this Security Instrument.

"16. . Governing Law; Severability; Rales of Construction, This Security Instrument shall be governed
by federa_l_ law and theJaw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or iuplicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as'a prohibition against agreeraertt by contract. In the event that any provision or clause of this
Security Instruinent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of this Seciurity Instrument or the Note which can be given effect without the conflicting provision.

Asused inthis Security Instrumient: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) the word “may* gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferfed imd bond:for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate’ payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given m accardance with Section 15 within
which Borrower must pay all sums secured by this Security nstrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any rcmedres permitted by this Security Instrument
without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acce]eration IfBorrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (2) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Notg as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays all cxpenses: incurred in enforcing this
Security Instrument, inchiding, but not limited to, reasonable sttorneys’ fees; property nspection and vatuation
fees, and other fees incurred for the purpose of protecting Lender’s interest i the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged, Lender may require that Borrower pay such refnstatement
surs and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order,
{c) certified checlk, bank check, treasurer’s check or cashier's check, provided any such check is dravwn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic’ Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shill rethain
fully effictive as if no acceleration had occurred. However, this right to reinstate shall not apply-i in the case of' :
acceleration under Section 18. :
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" _20..8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

" Mote (together with this Security Instrument) can be sold one or more times without prior notice to Barrower.
A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Secunty Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrclatcd to'a sale of the Note. If there it a change of the Loan Servicer, Botrower will be given
written riotice of the ‘change which will state the name and address of the new Loan Servicer, the address to
which payments shou,!d be made and any other information RESPA requires in connection with a notice of
transfer of servicing. Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note; the mortgage loan servicing obligations to Borrower will remain with the 1.oan Servicer
or be transferred to & successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise
provided by the Note purchaser.

Neither Borrwer notr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or mmy duty owed by reason of,
this Security Instrument, until such Borrawer or Lender has notified the other party (with such notice given in
compliance with the requircriients of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain sction:can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to“Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrcctwe action provisions of this Section: 20.

21. Hazardous Substances. As used’ in ‘this Section 21: (a) “Hazardous Substances” are thoge
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pefrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) “Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes amy response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means & condition that can cause, coniribute to, or otherwisc trigger-an Environmenta) Cleanup.

Boerrower shall not cause or permit the presence, use, dispos’a.l, storage, or relesse of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Froperty (2) that is in‘violation of any Environmentsl
Law, (b) which creates an Fnvironmental Condition, or (¢) which; due to.the prcsence use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of’ Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and fo maintenance of
the Property {including, but not limited to, hazardous substances in consumer psrdducts) '

Borrower shall promptly give Lender written notice of (a) any investigation; claim, démand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)yany Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat-of- release of any
Hazardous Substance, and (¢) any condition cansed by the presence, use or release of a: Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govermmiental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substarice.
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordarice .

with Environmental Law. Nothing herein shall create any obligation on Lender for an Envu‘omnental C]eanup s
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* . NON-UNIFORM COVENANTS. Barrower and Lender further covenant snd agree as follows:

5.5 Acceleration; Remedies, i.ender shall give notice to Borrower prior to acceleration following
‘Berrower’s ‘breach of any covenant or agreement in this Security Imstrument {but not prior to
‘acceleration’ under Section 18 unless Applicable Law provides otherwise). The motice shall specify:
(a) the default; (b) the action required to cure the defanlt; {c) a date, not less than 30 days from the
date fhe potice is given to Borrowes, by which the defanlt must e cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instzniment and sale of the Property at public auction at a date not less than 120 days
in the future, The notice shall farther inform Borrower of the right to reinstate after aceclerntion, the

right to bring a court action to assert the non-existence of a defanlt or any other defense of Borrower to

acceleration and sale,.and any other matters required to be included in the notice by Applicable Law.

If the default is nat cured on or before the date specified in the notice, Lender at is option, may require
jmmediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the powér of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled fo collect all expenses curred in pursning the remedies provided in this Section 22, neluding,
but not limited to, reasonable attorneys™ fees and costs of title evidence,

If Lender invokes the power.of sale, Lender shall give written notice fo Trustee of the occurrence
of an event of default and of Lender®s clection to cause the Property to be sold, Trustee and Lender shall
take such action regarding notice of sile and shall give such notices to Borrower and to other persons
as Applicable Law may require. After the time required by Applicable Law and after publication of
the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determings. Trustee may postpene sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, cxpressed or implied. The recitals in the Trustce’s deed shall be prima facie evidence of
the truth of the statements madé therein. Trustee shall apply the proceeds of the sale in the following
order; (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and-(c} any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums securéd by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconyey the Property without wamranty
to the person or persons legally entifled to it. Such person or persons shall pay an_y reoordatlon costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties oonferred upon “Trustee herein
and by Applicable Law. .

25, Use of Property. The Property is not used principally for agricultural purposes o

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys’ fees andcosts in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “atforneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fees mcurred by Lendsr
in any bankruptcy proceeding or on appeal. . .
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" ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND
" CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENF()RCEABLE UNDER WASHINGTON LAW.

kS _BY blGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
Instnimment and in any Rider executed by Borrower and recorded with it.

JON Me " (Seal)

Déﬁls RDGER“-S-._ Lo A -Bamower -Borrower
(Seal) (Seal)
-Bnrmwer -Bommower
(Seal) _ (Seal)
-Botrover ST -Borrower
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Stateof Wduiw J
Countyof S‘(&OJ

. On thls day personally appeared before me

Demm IS pd GEL¢S

SS.

to me known o be e\lndmdual(s} descnbed in and why executed the within and foregoing instrument, and
acknowledged thaf he (#he or'they) 51gned the same 1s er or their) free and voluntary act and deed, for the
uses and purposes therein mentioned. ©

Given under my hand and ofﬁcml seal t}us Z ?’ day of \-IE}"“W ate C;(j / ’7/

AL a og
— G
M ﬂ-V(/\(L S I'Jél?z-{;{tj_()
Notary Public in and for the State ofWashingtuﬁ residing at;

Mycemm:sswn expires: {0 / Sl/ S o

Originator Names and National Mortgage Licensing System _;ﬁd-Réﬁéﬂ'y_ Ds:

Organization: WWMS SERIES LLG . ¢ NMLSR ID:713524

Individual: Shelly Vamer "o NMLSR ID: 693411
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Saud note or
notes, together with all other indebtedness secured by the Deed of Trust, have been paid in fuil.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered

hereby, and to reconvey, without warranty, all the estate now held by you under th|s Deed of Trust
to the person or persons legally entitled thereto.

Date:
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EXHIBIT "A"
Order No 620020033

Unit 702, Building 5, "CASCADE PALMS CONDOMINIUM - EAST 1/2 of PHASE 3," according to the
declaration thereof, recorded August 28, 2006, under Auditor's File No, 200608280228, records of Skagit
County, Washington; said East 1/2 of Phase 3 being Multi-Family Sub Lots 9, 10, 11 and 12, Cascade
Paims Binding. Site Plan No. 02-973, recorded November 12, 2002, under Auditor's File No.
2002000101489, records of Skagit County, Washington.

Situate in Skagit Coun’:tg}-, W_aéhi_ngton

M
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CONDOMINIUM RIDER s6029458183791

~ THIS CONDOMINIUM RIDER is made this 22nd  day of January 2014 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to WMS SERIES LLC A DELAWARE SERIES LIMITED LIABILITY COMPANY

{the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
: 702 CASCADE PALMS CT, Unit 702
SEDRO WOOLLEY, WA 98284

" [Property Address]

The Property includes a unit 111, togethar with an undivided inferest in the common elements of, a condominium

project known as:
" CASCADE PALMS

. [Nutg of Condominium Project]

{the “Condominivm Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members ot shareholders,
the Property also includes Barower’s mterﬁt inthe Owners Asscciation and the uses, proceeds and benefits
of Borrower’s interest. :

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Instrument, Botrower and Lender fimther covenant and agree-as fGHDWS

A. Condominium Obligatiens. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The *“Constituent Documents” arc the:

(i} Declaration ¢r any other document which creates the Condorniniur Project; (if) by-laws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptty pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents. -

B. Property lusurance, So long as the Owners Assoc:anorx maintains, with a generally
accepted insurance cartier, a “master” or “blanket” policy oftthe Condominium Project which is
setisfactory to Lender and which provides imsuranee coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within.‘the term “extended
coverage,” and any ather hazards, including, but not limited to,"earthquakes and. floods, from
which Lender requires insurance, then: (i) Lender waives the provision in Seetion 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property;
and (if) Borrower’s obligation under Sectian § to maintain property msurance coverage oo the
Property is deemed satisfied to the extent that the required coverage is prcmded by ﬂie Owners
Association policy.

What Lender requires as a condition of this waiver can change during the tenn ef the Ioan

Borrower shall give Lender prompt notice of any lapse in required property msurance ooverage :
provided by the master or blanket policy. _ o

MULTISTATE CONDOMINIUM RIDER—Single Family—Faanie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3148 1M = . -

MULTISTATE Grestocs? | 7

ITEM 1823L1 {212708) g gyt L
MFCD2061 0000598686 .-

L

Skagit County Auditor $92.00

1/24/2014 Page 18 of 20 1:47PM



.In the event of & distribution of property inswrance proceeds in lieu of restoratiom or repair

- Ifollmnfi'ng a loss to the Property, whether to the unit or to common elements, any proceeds payable
" " to Bormrower are hereby assigned and shall be paid to Lender for application to the sums secured by

the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
€, -Public Liability Insurance. Borrower shall take such actions as may be reasonable to

" insure that the Owners Association maintains a public lisbilify insurance policy acceptable in form,

amount, and extent of coverage to Lender.

' D. Condemmation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boirower in connection with any condemnation or other taking of all or any part of
the Property, whether-of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are-hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums securéd by the Security Instrumeént as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writted consent; either partition or subdivide the Property or consent to: (i) the
abandonment or terrhination of the Condominium Project, except for abandonment or termination
requirad by law In the case of sibstantial destruetion by fire or other casuzliy or in the case of a
taking by condemnation or-eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision s for the express benefit of Lender; (iii) termination of professional
management and assmnptién_qf. seif-mapagement of the Owners Association; or (iv) any action
which would have the effect of rendéring the public liability insurance coverage maintained by the
Owners Assoeiation unacceptable to-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them, Any amoumts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terns of payment, these amounts shall bear iterest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RADER—Single Family—Fanaie Mae/Freddic Mac UNTFGRM INSTRUMENT Form 3140 1/01 -~

MULTISTATE
ITEM 182312 (C12708) Page2crd) &
MFCD20861

T

201401240 {g
Skagit County Auditor $92.00

1/24/2014 Page 19 of 20 1:47PM —

Greatbiocs® _:. .

0000598685




e ..B-Y IGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages

*1 throy@h-3\of this Condomi Rider.

Dﬁﬂg RQGE Rs M -Borrower

(Seal)

-Bomawer

L (s

—Bormwer_ S
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(Seal)

-Bomower

(Seal)

~Homawer

HENRRN

124009

20 1:47PM

(Seal)

-Borrower
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