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Aftet recordmg, return to:
COBALT MORTGAGE

11241 SLATERAVE NE 3TE 110
KIRKLAND WA 98033

ACCOMMODATION RECORDING

f“&ﬁ i lf\ e L i HOME ADVANTAGE dicsco it 1 .
CRICAGO.TITIE DEED OF TRUST  dhcussent i recortmg ot o
020 OZOW\ Sy o

Grahtce/Bencficiary _The Washmgton State Housing Finance Commission
Grantse/Trustee: :CHIC_AGO TITLE

Legal Description/ . .
Abbreviated Form: P'I'NNWNW 21-34-04

(Please attach rhe ﬁdl Iegai descrrpﬁon as an Exhibit at the end of this document)
Assessor’s Tax Parcel ID#: P270-5_5/340421 :0 -059-0001

THIS DEED OF TRUST is made this'__{5TH _ dayof __JANUARY ,20 _14 , among
the Grantor, JEREMY C FRENCH, A SINGLE MAN ' (herein “Botrower”);
CHICAGO TITLE Y- ' , (herein “Trustec”),
and the Beneficiary, the Washington Statc I—Iousmg Fmance Comrmnission, a public body corporate
and politic and an mstrumentality of the State of Washmgton (herein “Lender”), whose address is
1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601. |

BORROWER, consideration of the mdcbtedness herem fecited and the trust herein created,
irrevocably grants-and conveys to Trustee, in trust, w1t_h power of sale, the following described

property located in the County of SKAGIT State of Washmgton which has the
address of 822 ELLIOTT PL . Y .
MOUNT VERNON , Washington 98273 - (herem “Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents (subject however to_the rights and authorities glven
herein to Lender to collect and apply such rents), all of which shall'be deemed to be and remain a
part of the property covered by this Deed of Trust; and all of the foregomg, together with said
property (or the leasehold estate if this Deed of Trust is on a leaschold) are heremafter referred to
as the “Property”;

TO SECURE to Lender the repayment of the indebtedness ev1dcnued by Borrower s note

dated JANUARY 15, 2014 and extensions and renewals thereof (herein “Note™), in the
principal sum of US$ 5,203.00 , with any interest due thereon, with thc mdebtedness

if not sooner paid, due and payable on the earlier of (a) FEBRUARY 1, 204{ [30 ycars],

(Rev. 7/15/2013) Washington State Housing Finance Commission e .(-ng_e I qfﬁ) '



- {b) the date on which Borrower ceases to use the Property as Borrower’s primary residence; (c) the date
¢ _on which the Property (or any interest therein) is sold or otherwise transferred; (d) the date on which the

" Primary Loan is refinanced (the earlier of such dates is called the “Maturity Date”) or (¢) the date on
which the Primary Loan is paid in full. This Deed of Trust also secures the payment of al other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the’ perfonnance of the covenants and agreements of Borrower herein contained. “Primary Loan” as used
herein is-a loan made by Lender to Borrower secured by a first deed of trust on the Property.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property, and that the Property is unencumbered except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM C OVENANTS Borrower and Lender covenant and agree as follows:

1 Pnymeni__ of Debt. __Edrrowar shall promptly pay when due the indebtednest evidenced by the
Note, interest and late charges, if any, as provided in the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,

Borrower shall pay 1o Lender on the day monthly peyments of & sum (herein “Funds™) equal to cne-twelfth of the
yearly taxes and assessments (including cotidominium and planned vnit development assessments, if any) which
may attain priority over this Deed of Trust; and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plis one-twelfth of yearly premium installments for morigage insurance,
if any all as reasonably estimated initially and from fime to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obhgated to make such payments to Lender to the extent that
Borrower makes such payments to the holder of 3 pno: munga.ge or deed of truat if such holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall b"e hgld in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said accountor verifying and compiling said assessments
and bills, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest shail
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give 10 Borrower, without
charge, an annual accounting of the Funds showing credits and debifs to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secumy “for the :sums secured by this Deed of
Trast.

If the amount of the Funds held by Lender, together with the future month!y installments of Funds payable
pricr to the due dates of taxes, assessments, insurance premjums and ground renfs, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on mcnthly installments of Funds.
1f the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessients, insirance premiums and
pround rents as they fall due, Borrower ghall pay to Lender any amount necessary to make up the deﬁclency in one
or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund w Burrower
any Funds held by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise, acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of appiication as a credit against the sums secured: by this. Deed of
Trust. .

3. Application of Payments. Unless applicable law pravides otherwise, all payments r’eceiiged by o
Lender under the Nate and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts e
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____piiyablé to Lender by Bormrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
_ principal of the Note,

'+ 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shall perform all of
Borrower’s.obligationts under any morigage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fincs and impositions attributable to the Property which may
aftain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards as Len:de;_may-rgqisir_e and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insorance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptabic
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of ldss,_Bdr‘rowﬁ-- shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandotied by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to. Barrower that the insurance carrier offers to settie a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration cr
repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Flanned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comiply with the provisions of any lease if this Deed of Trust is on a
leasehold. If this Deed of Trust in on & unit in a condomiriymi-or & planned unit development, Borrower shall
perform all of Botrawer’s obligations under the declaration or cavenants creating or governing the condominium or
planned unit development, the by-laws and regulations. of the condominium or planned uait development, and
constituent documents. .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon aotice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
interest. If Lender requited mortgage insurance as a condition of making the loan secured by this Deed of Trus,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for
such insurance tetininates in accordance with Borrower's and Lender’s written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trest. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof Nothing contained in this paragraph 7 shall require Lender to incur. any expense or.take any action
hereunder. Vs e

8. Inspection. Lender may meke or cause to be made reasonable entries --npbnf.hind "ipspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender’s interest in {he Property. LT

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conmection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust.
or other security agreement with a lien which has priotity over this Deed of Trust. 2T

10, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of thc tunefor L

payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any- g
successor in interest of Borrower shall not operate to release, in any manner, the fiability of the original Borrower
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. _-nntl_"_'B'drrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed

o af Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
notbe a \;__u_'aiv;r of or preclude the exercise of any such right or remedy.

...l Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contaived shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender -and -Borrover, subject to the provisions of paragraph 16 hereof All covenants and agreements of
Botrower shall b joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest in the Property of Trustee
under the terms of this Deed of Trust, (b) is act personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or meke any other
accommodations with regard o the terms of this Deed of Trust or the Note, without that Borrower’s conseat and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required wnder applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be givea by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deemed to have been given to Barrower or Lender when given
in the manner designated herein. S

13. Governing Law; Severability. The statc and Jocal laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law o this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to this.end the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “éxpenses™ and “sttorneys’ fees” include all sums to the
extent not prohibited by applicable iaw or limjted herein. .~ -

4. Borrower's Copy. Borrower shall be fumished & conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof. .. .~ "

15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Bomawer to executs and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property. d L

16. Transfer of the Property or 2 Beneficial Interest in Borrower. Ifall or any part of the Property
or amy interest in it is sold or transferred (or if a beneficial interest in Borower is sold or iransferred and Borrower is
not & natural person), the date on which such sale or transfer occurs shall be the Maturity Date (unless en earlier
Maturity Date bas occurred). Upon occurrence of the Maturity Date, Borrower shall immediately pay in full al
sums secured by this Deed of Trust. L

If Borrower fails to pay these sums when due, Lender may invoke any remedies'perrhitte_d‘:by this Deed of
Ttust without further notice or demand on Borrower. A a

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeasfollows _

17. Acctleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust; Bormower shall
be i default under this Deed of Trust and Lender may accelerate the Note and exercise aoy.of its rights und
remedies hereunder or available at law. Lender, prior to acceleration, shail give notice to Borrower as provided in .
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
10 days from the date of notice is mailed to Borrower, by which such breach must be cored; and (4) that fajlure'to

cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this

Deed of Trust and sale of the Property. Lender shall be entitled to collect all reasonable costs and expenses incurred -

Y 11111111
201401240094
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;s in'ﬁbr’sﬁing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and
_Costs. of ewdence of title,

_ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurrence of an event of default and Lender’s election to cause the Property to be sold. Trusiee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable
law may rfequire. - After the lapse of such time as may be required by applicable law, Trustee, without demand on
Borrower; shall seli the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustes may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or'Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to-the purchaser Trustee’s deed conveying the Property so sold without any covenant
or warranty, expressed or implied, The recitals in the Trustee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustes shall apply the proceeds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attomeys” fees and costs of
title evidence; (b) to all sums secured by thls Deed of Trust; and {c) the excess, if any, to the person or persons
legaily entitled thereto, ;

18. Assignment ol' Rentx, Appmntment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have lhe right to collect and retain such rents as they become due and
payable.

Upon acceleration onder pa.ragraph _1'7 hereo‘_f or abandonment of the Property, Lender, in person, by agent
of by judicially appointed recciver shall be entitied 10 enter upon, take possession of and manage the Property and to
collect the rents of the Property inc!uding tliose past due. All remts collected by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, costs of management of the Property, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shali be
liable to account only for those rents actually received. Y

19. Reconveyamce. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to teconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee, Trustee shall recotivey the Property without warranty and without charge
to the person or persons legally entitfed thereto. Such person or persons shall pay all costs of recordation, if any.

. Substitute Trustee. In accordance with apphcable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder. The successor-trustee shall, without conveyance of the
Property, succeed to all the title, powers and duties conferred upon the Trustee herein and by applicabie law.

21. Request for Notices, Borrower requests that copies of the notice _af_default and notice of sale be
sent to Borrower’s address which is the Properly Address. Lender requests that copies of notices of sale from the
holder of any lien which has pricrity over this Deed of Trust given pursuant to RCW 61 24 040 be sent to Lender’s
address, as set forth on page one of this Deed of Trust.

22. Use of Property. The Property is not used principally for agrreultural or farmmg purposes.

23. Subordination. This Deed of Trust is and shal] be amomimca]ly subordmate to any existing first
deed of trust or mortgage on the Property made by or held by an institutional lender oF 1nvest0r and ongmated
through a Washington State Housing Finance Commission commitment.

24, Misrepresentations. The Borrower understands that Lender has rehed upon statements contamed
in the Mortgagor s Affidavit and Certificate and all other documents submitted in support of the loan application in
the processing, financing and granting of this loan. Upon dlscovery of fraud or misrepresentation by the Borrower
with respect to any information provided by Borrower in the loan application or Mortgagor's  Affidavit and
Certificate executed in connection with the Note, Lender may, ir its sole discretion, by written notice to Borrower; -
declare all obligations secured by the Deed of Trust and all obligetions payeble under the Note immediately due and :
payable and exercise any other remedy aliowed by law or provided by the Deed of Trust. Botrower shall notify
Lender promptly in writing of any trangaction or event which may give rise to a right of acceleration hereunder,

Borrower shall pay to Lender all damages sustained by reason of the breach of the covenant of notice set forth S

herein or by reason of such frand or misrepresentation.
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. '_ ]N WITNESS WHER@)F Borrower has executed this Deed of Trust,

Slgned 2y /AW// Date: | QZJ[L{
s JEREW C FRENCH
STATE OF WASHINGTON )
i - ) 38"
)

On this 22"’Dday of—_S:.; ey 5 20 {44 before me the undersigned, a Notary Public

in and for the State of Washington, duly 6omm1ssmned and sworn, personally appeared
T&reuy C ) f'uhg.._.LL. tcmeknowntobethe

individual (s: described in and who executed the within and foregoing instrument, and acknowledged
h

to me she/they signed and sealed the said instrument er/their free tary act and
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal, .~ Signature:
L Name_:___ St,o'[" A . s},[{—'
Residingat: _Sue-att

{ Reservenéfﬁr ek fto{r)
: SCOTT A SAYLER

My commission expires: 1// 3 7// A

My Appointment Expires Nov 30, 2016

REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
note or notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person
or persons Jegally entitled thereto. :

Signed: o
201401240!94_3””:_5
Skagit County Auditor " $7000°
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EXHIBIT "A"
LEGAL DESCRIPTION

File No. 01148-27504

That portion of the: following described property lying West of the Northerly extension of the West line of
Lot 17, Johnson's Second Addition to Mount Vernan, as per plat recorded in Volume 7 of Plats, page 79,
records of Skagit County ‘Washington:
That portion of the-North-Half of the Northwest Quarter of the Northwest Quarter of Section 21,
Townshtp34 North, Range 4 East, W.M., described as follows:
?mmng at a point on the South line of the County Road (Fir Street extended) that is South 88 degrees
07%46" East 973.09 feet and 30 feet South of the Northwest corner of said Section 21;
Thence South 88 degrees 20°'46” East 108.36 feet;
Thence on a curve to the right having a radius of 20 feet a distance of 31.05 feet,
Thence South 0 degrees 37:10” West 105,36 feet;
Thence North 88 degrees 20'46” West 256.0 feet;
Thence North O degrees 37°10" East-104.64 feet,;
Thence on a curve to the right having-a radius of 80 feet a distance of 31.78 feet;
Thence South 88 degrees 20'46” East 107. 64 feet to the point of beginning.
Situated in Skagit County, Washington. 'j '

ML !“‘M 2\
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