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Document Title(s) ..~
Subordination Agreement

CRS# E17260316

Reference Number(s) of related document(s)

200611060190 90\4‘0\0@09—7

Additional Reference Numbers on page ____
Grantor(s) (Last, first and Middle Imtlal)
ROGERS, TIMOTHY A.

ROGERS, MARY

NORTH COAST CREDIT UNION

Additional Grantors on page

Grantee(s)
FREEDOM OF MORTGAGE CORPORATION

- (Trustee)

Additional Grantees on page

Legal Description (abbreviated form: i.e. lot, block, plat or sec., twnshp, rng gqrtr)
The East 1/2 of Lot 15 and all of Lot 16, Block 112, Volume 2 of Plats Pages 4 through

7, records of Skagit County, Washington.
Full legal Description on Exhibit A

Assessor’s Property Tax Parcel/Account Number
3772-112-016-0005

Additional Parcel Numbers on page

The Auditor/Recorder will rely on the information provided on this form. The staﬁ wdl nat read the
document to verify the accuracy or completencss of the indexing information provided herein, Tam .
requesting an emergency non-standard recording for an additional fee as provided in RCW _
36.18.010. I understand that the recording processing requirements may cover up or otherwnse
obscure some part of the text of the original document. :
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Title Order No. 17260316

* SUBORDINATION AGREEMENT
APN: 3772-112-016-0005 '

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. =~ = ¢

THIS AGREEMENT, made September 6, 2013, by TIMOTHY A. ROGERS, Owner of the land hereinafter
described and hereinafter referred to as “Owner”, and NORTH COAST CREDIT UNION, present Owner and
holder of the deed of trust and note first hereinafter descr_ibéd,-a‘rid hereinafter referred to as “Beneficiary™;

WITNESSETH

THAT WHEREAS, TIMOTHY A. ROGERS did exccute a deed 6‘[‘" tfust datéd 11/1/2006, to First American
Title Company, as Trustee, covering real property at 1410 9th St, Anacortes WA 98221, County of Skagit, State of
Washington, described as follows:

The East 1/2 of Lot 15 and all of Lot 16, Block 112, "Map of the c'jty nof Anacortes, Skagit County,
Washington”, according to the plat thereof recorded in Volume 2 of Plats Pages 4 thmugh 7, records of
Skagit County, Washington, :

to secure a note in the original sum of $39,500.00 dated 11/1/2006, in favor of NORTH COKST CREDIT
UNION, which the original deed of trust was recorded on 11/6/2006, as lnstrument #.20061 10601 90 Official
Records of said county; and

WHEREAS, Owners have executed, or are about to execute, a deed of trust and note in the sum not to exceed
$191,000.00, dated 1) [19 /13 , in favor of FREEDOM MORTGAGE CORPORATION; its -
successor/assigns, as their interest may appear, hereinafter referred to as “Lender”, payable with interest.and
upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith;-and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superror _
to the lien or charge of the deed of trust first above mentioned; and =
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< APN:'3772-112-016-0005

" WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the deed of trust first above mentioned and
pmwded that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentnoned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS 11: is to’ the mutual benefit of the partigs hereto that Lender make such loan to Owners: and Beneficiary
is willing that the deed t)f trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is uncondltlong_ﬂy prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE; m E:pri"sidc_ration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the reeeipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above. réferi'ed to, it is hereby declared, understood and agreed as follows:

That said deed of trust securmg sald note in favor of Lender, and any renewals or extensions thereof, shall
unconditionaily be and remain at all times a lien or charge on the property therein described, prior and superior to
the lien or charge of the deed of trust above mentioned,

That Lender would not make its loan.abbvé 'desc_r__ibe_d without this subordination agreement.

That this agreement shal! be the whole and only agreement with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the lier or charge of the deed of trust in favor of lender above referred to
and shall supersede and cancel, but only insgfar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited, those provisions, if
any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof to another deed or deeds of trust or to another mortgage or.mortgages,

Beneficiary declares, agrees and acknowledges that

He consents to and approves (i} all provisions of the note and decc"i"“af' 'trust in favor of Lender above referred to, and
(i) all agreements, including but not limited to any loan or estrow. agreements between Owners and Lender for the
disbursement of the proceeds of Lender’s loan; -

Lender, in making disbursements pursuant to any such agreement, is under no obhgatlon or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person-or persons to who Lender disburses
such proceeds and any application or use of such proceeds for purposés other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in: whole or in par1

He intentionally and uncondltlonally waives, relinquishes and subordinates the Ilen of charge of the deed of trust

first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, ‘this. .waiver, telinquishment and
subordination, specific loans and advances are being and will be made and, as part and. parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made or entered mto but for
said reliance upon this waiver, relinquishment and subordination; and

An endorsement has been placed upon the note secured by the deed of trust first above mcntlonﬁd that sald deed of

trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor ot Lender above
referred to. _
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" APN: 3772-112-016-0005

~ NOTICE:* THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON -OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

TS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,

NORTH COAST CREDIT UNION

Beneficiary
/77&/; /\//1 gt’rn /{

Printed Narfie < Beneficiary

Title: EV)”//COO

-Beneficiary

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATEOF L/ !‘4&3.4,,,

COUNTY OF i/ brats 2

On 2 /1~ 2013 - before me, ﬁéﬁﬂré’m /V T "1&/ J personally appeared

W Yor: /V/') gf/f-h who is a/the” [Xfcu/k’vlr [///6 [“X*4 of
NORTH COAST CREDIT UNION, who proved to me on the basis of satisfactory evidence to be the person(gy
whose name(g] {3fare subscribed to the within instrument and gcknowledged to me that he@they executed the
same in h1 heir authorized capacity(ies], and that by his/ ﬁ’ heit mgnature(gj’ on the instrtument the person(s¥;
or entity upon behalf of which the person(g¥ acted, executed the mstrument .

[ certify under PENALTY OF PERJURY under the laws of the State of L/AMAQZ;,,—, that the
foregoing paragraph is true and correct :

Witness my hand and official seal,

o L s

My Commission Expires: Z -3-20/5

LT T —
201407080028 -
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Order |D: 172803156
Loan No.: 0087603189

EXHIBIT A
LEGAL DESCRIPTION

The following déscri'bed“property'

The East 1/2 of Lot 15 and all of Lot 16, Block 112, Map of the City of Anacortes, Skagit County,
Washington”, accordirig to the plat thereof recorded in Volume 2 of Plats, Pages 4 through 7, records
of Skagit County, Washlngto_n _

Assessor's Parcel Numﬁeﬁ: 3772--1 _1-2-016-0005

/WIEWHlﬂillﬂlﬂllﬁlllﬂll/l

080028
Skagit County Auditor

$76.00
1/8/2014 Page 5 of

511:38AM



