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DEED OF TRUST 10,6532

(FUTU.RE ADVANCES SECURED OPEN END CREDIT)

Assessor's Property Tax Parcel Number or Account Number(s): 3741011001

- P53584

THIS DEED OF TRUST (“Secunty 'lnstrument“} s made on 12/28/2013
The grantar is HERBERT R SANBORN and CYD'SANBORN

‘Husband and wife ("Bomrower").
The trustee is Trustee Services inc. P.O. Box 2980 Siiverdals, WA 98383 {"Trustee”).
The beneficiary is Venty Credit Union , which is organized and
existing under the laws of -~ \Washington , and whose
address is 11027 Meridian Ave N. #102, Seattle WA 98135 ("Lender™).
Borrower has entered into am Open End Home Equity Line of Credit Agreement ("Agreement”) with
Lender as of 124282013 , under terms of which Lendet is obligated to provide and Borrower may,
fram time 1o time, obtain advances not 1o exceed, at anyt:me an: amount equal to the Maximum Credit
Limit {(as defined therein) of
«gm.m:**utw'{‘en mousand Doilarst***’t*ﬂ*iﬂtt
Dollars (U.S. § 10,600.00 ) (“Maxsmum Cmdii errt"} “This Agreement provides for monthly
payments, with the full debt, if not paid earlier, due and payable'on . 01/02/2039
This Security Instrument secures to Lender. (a) the repayment of the debt under the Agreement with
interest, and all renewals, extensions and modifications of the Agreement (b} the payment of all other
sums, with interest, advanced under paragraph 5 to protect the ‘security of this Security Instrument, and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Agreement. For this purpose, Borrower itrevocably grants and conveys to Trustee in trust with power of
gale, the following described property lccated in s e,

SKAGIT : e County Washington:

Lot 1, Block 11, "MAP OF MILLETT'S ADDITION OF THE CITY OF MOUNT VERNON" ac:cordlng to ihe plat
-thereof in Volume 2 of Plats, page 63, records of Skagit County, Washington.

which has the address of 800 8 10TH ST MOUNT VER_NON E
[Street} [City] RN
Washington 98274 ("Propery Address'");
{Zip Code]
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" “TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
_ easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
. additions shall also be covered by this Security Instrument. Al of the foregoing Is feferred to in this Security
Instrument as the ”Propen?;. "

. BORROWER COVENANTS that Barower is lawfully seized of the estate hereby conveyed and has
the right to grant and convey the Property and that the Propérty is unencumbered, except for enclmbrances
of record, _Borrower warrants and will defend generally the title to the Property against all claims and
demands, subjactto any encumbrances of record. Bomower and Lender covenant and agree as follows:

1,.Payment of Principal and Interest; Late Charges or Other Fees and Charges. Barrower
shall promptly pay when due the principal of and interest on the debt owed under the Agreement and any
late charges or any pther feas and charges due under the Agreement. Unless applicable iaw provides
otherwise, all payments received by Lender shall be appliec: first, ta any late charges; second, %o interest
due; third, to principal due; arid last, to any other charges due under the Agreement.

2. Charges; Liens. Borrower sﬁa]l pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority over this Security instrument, and leasehold payments
or ground rents, if any. Borrower-shall a%( thesé obligations directly to the person owed payment. At
Lender's request, Borrowey shai_l_..prom-ptﬁt urnish to Lender all notices of amounts to be paid under this
paragraph and shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borower! (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in good Taith the dien by, or defends against enforcemert of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcemert of the lien; or (c) secures
from the holder of the lien an agreemeni satisfactory to Lender subordinating the lien to this Secunty
Instrument. if Lender determines that.any part:of the groperty is subject to a lien which may attain priori
aver this Security Instrument, Lender. may give Borrower a notice idertifying the lien. Borrower shall satis
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property insurance, Bomrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire. hazards included within the term "extended
coverage” and any other hazards, includinig floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amolnts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen-by Borower subject to Lender's approvat which shait nat be
. unreasonably withheld. If Borrower fails to maiftain coverage described above, Lendar may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propert%in.acc:ordance with paragraph 5.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower
shall promﬂg give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. -Lender may make proof of loss if not
made promptly by Borrower, T T el

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be appiied to
restoration or repair of the Property damaged, if the restoration or repair is ecornomically feasible and
Lender's security is not lessened. ~If the restoration or repair is not.economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower! If Borrower abandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carer:has offered 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propesty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice 1S given. R

Unless Lender ang Borrower othenwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date or amount of the payments due under the Agreement. If under
paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition. S

4. Preservation, Maintenance and {Jrotectiun of the Property. Borower shall not destroy.
damage or impair the Property, allow the Property 1o deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun.that in
Lender's good faith judgment could result in forfeiture of the Praperg or otherwise materially impair the-tien
created by this Security instrument or Lender's security interest. Borrower may cure suctt a-defauit .and

reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a Tuling:
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property of.

other material impairment of the fien created by this Security Instrument or Lender's security interest,

S. Protection of Lender's Rights in The Property. If Borrower fails to perform the covenants and
P Ty

agreements coniained in this Security Instriment, or t

| ) ere’is a legal proceeding that may significantly affect.- . '
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation o forfeiture .
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‘or 1 enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
. value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
-_sacured.by & lien which has priority over this Security Instrument, appaaring in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 5, Lender does not have to do so. -

“ . Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borower and Lender agree to other terms of
payment, these amaunts shall bear interest from the date oi disbursemert &t the rate chargeable for
advances undeér the Agreement and shall be payable, with interest, upon notice from Lender fo Borrower
requesting payment: &,

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall‘give Barrower notice zt the time of or prior ta an inspection specifying reasonable
cause for the ingpection_ -, =~ .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of antepatt of the Property, or for conveyance in lieu of
condemmnation, are hereby assigned and shall be paid to Lender.

in the event of a total*taking of the Property, the proceeds shall be applied fo the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the survs secured by this Security instrument immediately before the taking,
uniess Bomower and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total amount of the
sums secured immediately befare the taking,: divided by (b) the fair market value of the Property
immediately before the taking. Any balarice shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amaunt
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrurnent whether or not the sumg arethen due. -

If the Property is abandoned by Borower, or if, after notice by Lender to Borower that the
condemnor offers to make an award or setfie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Praperty or to the sums secured by this Security Instrument,
whether ar not then due, T

Uniess Lender and Bomower otherwise agree-in wiiting; any application of proceeds to principal
shall not extend or postpone the due date or amount of thie payments due under the Agreement.

2. Borrower Not Released; Forbearance By -Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Barrower shall not operate to release the Jiability of the orciiginal Borrower or
Borrower's successors in interest.  Lender shall not be requifed to cormmence proceedings against any
successor in interest or refuse to extend time for payment o, otherwise” modify aroriization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right ar remedy. E

8. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 14. Borrower's covenarits-and agreements shall be Joint
and several. Any Borower who co-signs this Security Insfrument but is-not persenally liable under the
Agreement (a} is co-signing this Security Instrumentt only to mortgage, grant:..and-'conve{-thai Borrower's
interest in the Property under the terms of this Security instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrurnent; and (c) agrees that Lender and any other Bdrrower.may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Agreement without that Borrower's consent. S

10. Loan Charges. If the loan sacurad by this Security Instrument is subject fo & law which sets
maximum ioan changes, and that law is finally interpreted so that the interest or other loan:charges coliacted
or to be collected in connection with the oan exceed the permitted limits, ther: (&} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collacted from Borrower which exceeded permitted limits will be refunded fo Borrower. Lender may.
choose to make this refund by reducing the principal owed under the Agreement or by making a direct .
payment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial-prepaytment”
under the Agresment. o T
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{7 11, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by
 dekvering it-or by mailing it by first ciass mail uniess applicable law requires use of another msthed. The
._notice shall be directed 1o the Property Address or any cther address Borrower designates by netice {o
Lendar. Any notice to Lender shall be given by first class mall 1o Lender's address statec herein or any
othier address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

“ 12, Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the
law of the jurisdiction i which the Propesty is located. in the event that any Iprwis'ron or clause of this Sacurity
instrument-or the Agreement confiicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the-Agreement which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Agreement are declared to be severable.

13. Borrower's Capy. Borrower shall be given one conformed copy of this Security Instrument.

14, Transfer of the Property or a Bensficial Interest in Borrower. if all or any pant of the Property
or any interest in 't 15 sold or transferred (or if & beneficial intsrest In Borrower is sold or ransferred and
Borrower is not & natural person) without Lender's prior written consant, Lender may, at its option, reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exerciseis prohibited by federal law a5 of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shail
provide a period of not less than 30 days from the date the notice is defivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lerider may invoke any remedies permifted by this Securily Instrument without
further notice-or demand on Borrower.

15. Borrower's Right to Reinstate, . If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of (a5
days (or such other period as appiicable law may specify for reinstaiement) before sale of the Property

puisuant to any power of sale contained in this Security instrument; ar (b) entry of & judgroent enforcing this -

Securfty Instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which then would be due
under this Security Instrument and the Agreement as if no acceleration had occurred: (b) cures any default
of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this™Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securad hereby shall remain jully
effective as if no acceleration had occurred, However, this right fo reinstate shall not apply in the case of
acceleration under paragraph 14. E

16. Hazardous Substances. Bomower shall ‘not cause-or pemit the presence, use, disposal,
storage, or release of any Hazardous Substances on orin the Property.. Borrower shall not do, nor allow
anyone else 1o do, anything affecting the Property that is in viclation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are genarally recognized to be appropnate to normal residential uses and to
rmaittenance of the Property. B e

Borrower shall promptly give Lender writien notice of any. investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Properfy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Bomower learns,
or is notified by any governmental or regutatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall-promptly take all necessary
remedial actions in aceordance with Environmental law. s

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or
-hazardous substances by Environmental Law and the following substances: -s%msoline, kerosens, other
flammable or toxic petrolesm products, toxic pesticides and herbicides, vo
containing asbestos or formaldehyde, and radioactive matetials. As used in. this -paragraph 16,

“Environmental Law" means federal laws and laws of the jurisdiction where the Property.is Jocated that .

relate to health, safety or environmental protection. S e

17. Acceleration; Remedies. Lender shall give nofice to Borrower prior to-acceleration
foliowing Borrowsr's breach of any covenant or agreement in this Security Instrument or the
Agreement under which acceleration is permitted {but not prior to acceleration under paragraph 14

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action.

ile- solvents, rmaterials .

required to cure the default; {c) a date, not less than 30 days from the date the notice is given fo .

Borrower, by which the default must be cured; and {d) that failure to cure the defauit on or before -

the date specified in the notice may result in acceleration of the sums secured by this Security - -
Instrumient and sale of the Property at public auction at a date nof kess than 120 days in the fq_t-una_.._. gy
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/The notice shali further inform Borrower of the right to reinstate after acceleration, the right to bring
g court action fo assert the non-existence of a default or any other defense of Borrower to
. acceleration and sale, and any other matters required to be included in the notice by applicable faw.
‘It the default Is not cured on or hefore the date specified in the notice, Lender at fts option may
require immediate payment In full of all sums securad by this Security Instrument without further
demand and shay.invoke the power of sale and any other remedies permitted by applicable iaw.
Lender shall be entltled to collect all expenses incurred In pursuing the remedies provided in this
paragraph 17; including, but not limited, reasonable attormeys’ faes and costs of title evidenta.

f Lender invokes the power of sale, Lender shali give written notice fo Trustee of the
occurrence of an event of default and of Lender's elsction to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as applicable law may require. After the time required by applicable law and
after publication of the notice sale, Trustes, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place under the ferms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustes may postpone sale of
the Property for a period or periods permitted by applicable law by publlc announcement at the time
and place fixed in the hoticeof sale, Lender or its desiqnae may purchasé the Properly at any sale.

Trustee shall deliverto the. purchasaer Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitais in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {a) to_all expenses of the sale, including, but not limited to, reasonable
Trustea's and atiorneys’ fews; (b) 1o all sums secured by this Security Instrument; and (c) any
excess o the IElser-aum or persons legally entitied to it or fo the clerk of the superior court of the
county in which the saie took place... " . ¢ o .

18. Reconveyance. Upon payment of ail sums-secured by this Security Instrument and termination
of Borrower's ability to obtain further advances under the Agreement, Lender shall request Trustee lo
reconvey the Propery and shall surrender this Secuity Instrument and the Agreement evidencing debt
sacured by this Security tnstrument fo Trustee, Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
the Trustee’s fee for preparing the reconveyance., . .

19. Subsfitute Trustes. In accordance with applicable law, Lender may from time to time appointa
successor trustee 1o any Trustes appointed herdunder who hat ceased to act. Without corveyance of the
Property, the successor trustee shall succeed to all the . titie, power and duties conferred upon Trustee
herein and by applicable law, ' o o '

20. Use of Property. The property is not used principally for agricuttural or farming purposes.

21. Attorneys’ Fees. Lender shall be entitled td recover its reasonable attorneys' fees and costs
in any action or proceeding to construe or enforce any tenm of this Security Instrument. The tem
“aftomeys’ fees " whenever used in this Security Instrument, shall indlude without limitation attorneys’ fees
incurred by Lender in any bankruptoy proceading or on appeal. T

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
_ DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
Jin pages 1 through 6 of this Security instrument.

'Wﬂnesses _
/ég 4 ' L _(Sea)) ﬂ,{éfﬁ/ /%!4 /fﬁlfk (Seal)
HERBERT R s;a@om e -Borrower  CYD SAKBORN -Borrower
(Seal) (Seal)
= -Bomewer -Bosrowsr
STATE OF WASHINGTON, ~ . GCountyss: Skagit

Onthis 28t  day of Dersmber = - 2013 pefore me the undersrgned a Natary Publlc in and for the
State of Washmgton duly commlssnoned and swom personally appeared

HERBERT R SANBORN e €YD SANBORN

to me known to be the mdnnduat{s) desmbed in and who executed the foragoing instrument, and
acknowiedged-to me that sighed and sealed the said mstrument as their free and voluntary act and .deed,
for the uses-and purposes therein mentloned ‘

WITNESS my hand and official seal afﬁxed the_d'é‘} and year in this certificate above written.

NS |

My Commission expires; Se@ 1% 3014

Notary Pubhc in and nd for the Siate of Washington residing at:

< Skagit County
OmK l-\a.n.\re.m LU F B
REQUEST FOR RECONVEYANCE Pros qt_ E.-f\mv-"mw

To Trustee:

The undersigned is the hoider of the Agreement secured by th:s Deed of Trust Trustee shall reconvey
the Property without warranty to the person or persons legally entitied to it. Sich p_erson or persons shall

pay any recordation costs and the Trustee’s fee for preparing the reconveyance

Date:
Notary P'u__bﬁc E
State of Washington .
PAUL E ERICKSON™ . .o
My Appointment Expires Sep.18, 2014 N
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