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Wheén R‘écci‘ded re'j:tfi'j_rn to:
Home TrLlst 'of Skagit :

30 East Fa\rhaven A\&e Smte 201
Burhngton, [y 98233

CHICAGO TITLE MEMORANDUM _oE GROUND 'LI.E.ASE
o020t ‘ffo e

« Matthew and Cammy Barnett and Home Trust ofSkagxt )
ThBMemorandum Of Ground Lease [the "Memorandurn”) is made znd entered into thts ~day of

%G]b? and between Matthew and Cammy Barnett, whose address is 5258 Wellsprmg Rd, Mount
Vernan, WA 98273- 73-6022 (the ”l—_lmmeuwner”) and Home Trust of Skagit, with offices at 320 East Fairhaven Ave., Suite
201, Burlington, WA 98233 [the' "Trust)

" WITNESSETH;

Home Trust of Skagrt in the owner of certain’ real property located in Skagit County, the State of washingtor, (the
- “Leased Land”) more particularly described ag fol!ows

SKAGIT HIGHLAMNDS DIVISION Y (PHASE 1}, LDT 423 RECORDED UNDER AF#200612210067, BEING A PORTION OF THE Swi/4 OF SW
1/4 SECTION 14 SE1/4 AND SW 1/4 OF SE 1;‘4 SECTIGN 15 NE 1/4 AND NW 1/4 OF NE 1/4 SECTION 22 AND NW 1/4 DF NW 1/4
SECTION 23, ALLIN TOWNSHIP 34 NORTH, RANGE 4 EAST W M. ng (pg
The Homeowner is the owner of the house and’ other |mprevements {the” Home"} ]ocated on the Leased Land and
purchased the Home subject to the terms and of an unrecorded Ground Lease (the "Lease”) between Home Trust of
Skagit as the lessor and Matthew and Cammy Bamett as the lessee, Which Ground Lease is dated

)a-&D —(=2

The provisions uf the Lease inciude the following.

+ The lease cornmences on }ﬁ? ‘,?O ~/ 3 and termmates on _,A’ QD i ’J"‘ The Lease is

subjecttoa renewal for an additional period of 29 yesfs. -

+ The Lease prehibits Homeowner from mortgaging the Heme and Homeowner’s interestin the Leased Land
without the consent of the Trust.

« The Lease requires that, in the event the Homeowner mtendsto seII the Hame, Homeowner shall notify the
Trust of such intent; and that, thereupon, the Trust shail have the Opthﬂ tt) purchase the Home on the terms
and conditions contained in the Lease. The Home may not bE conveyed to a third party without compliance
with the terms of the Lease, g

» TheLease stlpmates that the Homeaowner’'s interest in the LEESEd la nd shall not be assigned or subleased
without the prior written consent of the Trust.

s The Lease requires that the Leased Land be used only far res:dent:el purpose Any Additions or alterations to

* the Home must comply with the terms of the Lease.
= © No liens for services, labor, or materials-shall attach to the Trust's tltle to the Leased Land
e The Lease requires the Homeowner to make certain monthly payments, - S
.= The Lease requires that this Memaorandum of Ground Lease be recorded’in the recards of Skagit County,
Washington. 2
This Memorandurn is executed pursuant to the prowsmns contained in the Lease and |5 not mtended to vary the terms
and condltlons of the Lease, but is intended only to give not:ce of such Lease and the prov;s:ons thereof

IN WITNESS WHEREOF, the undersigned have execuied this Memorandum of Ground Lease.
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. HOMEQWNER;

Dave Méised, Executive Director
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Lessee’s Notar Atknowﬂed ment :‘E ’ L 2C
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COUNTY OF SKAGIT.~ .« y 7 M 1}‘%‘&\‘3 6“’V7’Q# +

] On this day personaily appeared before'me AALLAY §ras to me known to be the individual
individuals, described in an o executed thie within and foregeing instrument, and acknowledged that he}’sha@j

- signed the same as his’/he thei Jfree and ¥ jluntary act and deed, for th and purposes therein mentioned.  Given

under my hand and official s3al _t_hls_'_cgg_i'%ay of DR 720 u

“ ~{print name) /) )

and for the State of Washington

~Natary Public i
My Appointment Expires { — | (K [5

STATE OF WASHINGTON )
) 5. E
D(Ld&- m* ";40 , to me known to be the individual, or
she/they

COUNTY OF SKAGIT) )
On this day personally appeared before me
and who executed the within .and-foregoing instrument, and acknowledged that
for the uses and purposcs therein mentioned. Given

Home Trust of Skagit’s Notary Acknowledgment:

individuals, deseribe
.signed the same a@eﬁtheir free and wo
under my hand and official seal this of 3" ~day of _ Y2k £, /20°V
o L i 2 L0,
i .\“\\\\uu.,?;&( 'f: No ary PubMis-trand for the State o Washington
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