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CHICAGO TITLE
b 2&)2‘0'-{‘&3 DEED OF TRUST

DATE: December 16, 2013*'

Reference # (if appllcable) Additional an page
Grantor(s): ©
1. OLSON, IVIARK D

Grantee(s) i
1. PEOPLES BANK S
2. Chicago Title Insurance Co Trustee

Legal Description: LTS 28 & 29 PTN LT 27 BLOCI( BLK 6 LAKE CAVANAUGH SUB. DIV.
NO. 1

S0 Additional on page 2
Assessor's Tax Parcel ID#: P66472/3937-006-029-0006

THIS DEED OF TRUST is dated December 16, 2013, among MARK D. OLSON, AS HIS
SEPARATE ESTATE, whose address is 627 33RD'AVENUE, SEATTLE, WA 98122 ("Grantor");
PEOPLES BANK, whose mailing address is BALLARD. OFFICE, 5600 24TH AVENUE NW,
SEATTLE, WA 98107 (referred to below: sometlmes as "lLender” and sometimes as
"Beneficiary”"}; and Chicago Title insurance Co.; whose mallmg address is 425 Commercial,
Mount Vernon, WA 98273 (referred to below as 'Trustee ¥.-
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DEED OF TRUST
A _,_L-é_ar;-?No: 5042773-201 (Continued) Page 3

_;réésa"ﬁable times to attend to Lender's intarests and to inspect the Real Property for purposes of Grantor's
compl!ance with the tarms and conditions of this Deed of Trust.

“Compliance. with Governmental Requiremsnts. Grantor shall promptly comply, and shall promptly cause
gomp ance by all agents, tenants or other parsons or entities of every nature whatsoever who rent, lease or
sotherwise usg or occupy the Praperty in any manner, with all laws, ordinances, and regulations, now or hereafter
;i effect, of all governmental autherities applicabla to the use or occupancy of the Property, including without
Jimitation;” the Americans With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or
regulatidn dnd withhold compliance during any proceeding, including appropriate appeals, so long as Grantar has
notified--Lengér jn writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satistactiry-to Lender,.to protect Lender's interest.

Duty tE.Protect. Gréntbr agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition’ta thosa acts sat forth above in this section, which from the character and use of the Praperty are
reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENTBY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed“of Trust or (B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written-z-c'or_lsént, of all or any part of the Real Property, or any interest in the Real Property, A

"sale or transfer” means the coriveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or aquitable; Whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
tand contract, contract for.deed; leasahoid interest with a tarm greater than three {3] years, lease-option contract, or by
sale, assignment, or transfer aof any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance af an interest in the Real Proparty. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal lavwe ur /by Washington law.

TAXES AND LIENS. The follc:lwmg provrsmns falating to the taxes and liens an the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when dﬂ'é (and in.all.events prior to delinquency) ali taxes, special taxes, assassments,
charges (including water and seWveér), fines and. impositions levied against or on account of the Property, and shall
pay when due all claims for work dtne on-tr.for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all-liens, havirig priotity over or egual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and" assessments not due and except as otherwise provided in this Deed of
Trust. : ;

Right to Contest. Grantor may withhold"pa‘vmgﬁt _o.f' any tax, sssessment, or claim in connection with a goad faith
dispute over the obligation to pay, so long as-Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor®shall within fifteen (15) days after the fien arises or, if a lien is filed,
within fifteen [15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash ar a sutficient darporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any.costs and attoriieys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the fien. In any contést, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against . the F'roperty Grantor shall nama Lender as an additional
abligee under any surety bond furnished in the contest proceedlngs ;

Evidence of Payment. Grantor shall upon demand furnish to Lengder, satisfactary evidence of payment of the taxes
or assessments and shall authorize the appropriate govermmentai afflclal to daliver to Lender at any time a written
statement of the taxes and assessments against the Property g

Notica of Construction. Grantor shall notify Lender at least flfteen A 5l davs befare any work is commaenced, any
services are furnished, or any materials are supplied to the Property, if any. mechanic's lien, materialmen's lign, or
other lien could be assertad on account of the work, services, :or materials. - Grantor will upon request of Lender
turnish to Lender advance assurances satisfactory to Lender: that Gramor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relatlng to lnsurm
Trust.

h_e P;oﬁerty are a part of this Deed of

Maintanance of Insurance. Grantor shall procure and maintain palicies: of ﬂre |nsurance with standard extended
covarage endorsements on a replacement basis for the full insurable ualue covering All Improvements on tha Real
Property in an amount sufficient to avoid application of any coinsurance. ciause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also precure and maintain comprehensive general Jiability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named“as-additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not fimitad to
hazard, business interruption, and boiler insurance, as Lender may reasonably raguire, Pchmes ‘shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a cempanv or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to ‘Lehdat fromi time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations-that ¢oveérages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Eath insurance poiicy alsp
shall include an endorsement providing that coverage in favor of Lender will not be |mpalred in any way-by any act,
omission or default of Grantor or any other person. Should the Real Property be located-in .an ared designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grafitor-agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given“by-Larider that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the leanand’ any.-priprliens
on the praperty securing the laan, up to the maximum poticy limits set undar the National Flood lnsurance Program
or as otherwisa raqulred by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shalt promptly notify Lender of any loss or damage to the Propertv, Lendar may_
make proaf of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether" orpot kender's”
security is impaired, Lender may, at Lender's election, receive snd retain the procesds of any lnsurance and apply

the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Property, or the restoratlon
and repair of the Property. if Lender elects to apply the proceeds to restoration and repair, Grantor shall repa gr;
replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender. Lender shall- upon

satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable’ cost of_""‘
repair or restoration if Grantor is not in default under this Deed af Trust. Any proceeds which have not been .

disbursed within 180 days after thair receipt and which Lendegr has not committed to the repair or restoration of

the Property shalt be used first to pay any amount owing to Lender under this Deed of Trust, than to pay acciuéd
interest, and the remaindar, if any, shall be applied to the principal balance of the Indebtedness. if Lender holds

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest ta Grantor as -
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DEED OF TRUST
 Loan'No: 5042773-201 {Continued) Page 5

execlted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shalf
=~ reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upan default, Grantor
~ghall -n'e't"remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie
any _Pe‘rsenei Property not affixed to the Property in a manner and at a place reasonahly convenient to Grantar and
Lender and. make it available to Lender within three (3) days after receipt ot written demand trom Lender to the
‘eXtent permiitied by applicabie law.

'Addrassas‘: _':'The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
conecerning-the segurity interest granted by this Deed of Trust may be obtained {each as required by the Unitorm
Commermai Codei are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assuranges and
attorney-in- tect are a-part'af this Deed of Trust:

Further Assurarices. At any time, and from time to time, upen request of Lender, Grantor will make, execute and
deliver, or will cause:tn-:be"made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause tobe filed,-récorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as.lender may ‘deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing 'state:ments continuation statements, instruments of further assurance, certificates, and
other documents as may, In the sole opinion of Lender, be necessary or dasirable in order to effectuate, complete,
perfect, continue, or preserve’ (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens.and security interests created by this Deed of Trust as first and priar liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by iaw or Lander agrees to the
contrary In writing, Grantor ghall feimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this-'paragraph R

Attorney-in-Fact. |f Grantor:fails to do ‘any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at’ ‘Grantor's expense. Far such purposes, Grantor hereby irrevocably appoints
tender as Grantor's attorney-in- fact for'the“purpase of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desnable in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. B

FULL PERFORMANCE, If Grantor p‘e.y's aIl_-t.thé‘Inrjeﬁtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this Deed of Tritgt, Fender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to ‘Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in tha Rénts and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in anv reconveyance may be described as the "person or persons
legally entitled thereto™, and the racitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. |

EVENTS OF DEFAULT. Each of the following, at Lender s option, shall constitute an Evant of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any pav._m'e_nt when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perfarm any other term, chligation, covenant or condition
contained in this Dead of Trust or in any of the Related-DocUments or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lander and Grantor.

Compliance Default. Failure to comply with any other term, ot_:_rhgetlon, cavenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents .

Default on Other Payments. Failure of Grantor within the time. requrred bv thls Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to pravent ‘filing of or to efiect discharge of any lien.

False Staternents. Any warranty, representation or statement rmade ar furmshed to Lender by Grantor or an
Grantor's behalf under this Deed of Trust or the Related Documierits is false ¢r misleading in any material respact,
either now or at the time made or furnished or becomes false or mlsleadmg et any time thereaftar.

Defective Collateralization. This Deed of Trust or any af the Refatad Documents ‘ceases to be in full force and
effect {including faiture of any collateral document to create a valid and perfected securlty intarest or lien) at any
time and far any reason.

Death or Insalvency. The death of any Grantar, the insalvency of Grantor, the appomtment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type-of Graditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws By or against Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or farfeiture progesdings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantar of by any gbvernmental agency
against any property securing the Indebtedness. This includes a garnlshmen’c of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if-there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the badis of the créditor or forfeiture
proceading and If Grantor gives Lender written notice of the creditor or forfeiture ‘prodeedirig_and’ depasits with
Lender monies or a surety bond far the creditor or forfeiture proceeding, in an amount determmed by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute. . :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace peried provided therein, including without limitatior any agreernent
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now af iater :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guaranter, endorser, surety,
or accommedation party of any of the Indebtedness or any guarantor, endorser, surety, or acCcommuodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any- Gueranty .of ‘the
Indebtedness. : -

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belreves the
prospect of payment or performance of the Indebtedness is impaired. .

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given g notlce‘_""
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be curedif
Grantar, after Lender sends written netice to Grantor demanding cure of such default: (1) cures the default withins
fifteen {18) days; or {2} it the cure requires more than fifteen (15) days, immadiately initiates steps which Lendeér
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

T
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DEED OF TRUST
~ Loan No: 5042773-201 {Continued) Page 7

govem to the exclusion of all othar provisions for substitution.

ENOTICES Bubject to applicable law, and except for notice required or allowed by law to be given in another manner,
“any natice. raquired to be given under this Deed of Trust, including without limitation any notice of default and any
rioticg of ‘sale 'shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {uriless otherwise required by law)}, when depositad with a nationally recognized overnight courier, or, if
mailed, whan depesrted in the United States mail, as first class, certified or registared mail postage prepaid, directed to
the addresses shown near the baginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any fian “which Kas priority over this Deed of Trust shall be sent to Lender's address, as shown near the baginning of
this Deed.of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other 'parties, specifying that the purpose of the notice is to change the party's address. Far notice
purposes, Gréntof- -agrees.ta keap Lender informed at all times of Grantor's current address. Subject to applicable Jaw,
and except for notice required or allowed by law to be given in another manner, it there is more than one Grantor, any
notice given by Lendet to any Grantar is deemed to be notice given ta all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amandmants. . Thig Déed of Trust, together with any Retated Documents, constitutes the entire understanding and
agreement of the partie$, as to'the matters set forth in this Deed aof Trust. No alteration of ar amendment to this
Deed of Trust shall be &tfective tinless given in writing and signed by the party or parties sought to be charaed or
bound by the alteration or-i'ame‘ndment

Annual Reports. §f the Property s used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certified- statement of net operating income received from the Property during Granter’s
previous fiscal year in such férm and detail as Lender shall require. "Net operating income™ shall mean all cash
receipts from the Property Iess all cagh expendltures mada in connection with the operatlon of the Property.

Caption Headings. Captmn head:ngs in this Deed of Trust are for convenience purpesﬁgiﬂﬂw are not to be
used to interpret or define the provrsnons ‘of this Deed of Trust. W * R, @

Mergar. There shall be no merger of the' mterest or estate creatad by this Dedﬁd‘Tn@’[ with any other interast ar
estate in the Property at any tlme held by ar for the benefit of Lender in any cagac‘y wi the wrltten consent
of Lender, ) - ;ﬂ - 1:» B

Gaverning Law. This Deed of Trus."t' II ba governed by faderal law appllcat:@a 10 Lendw’ an‘ﬁ'{o tlﬁ teﬂt not
preempted by federal law, the laws™of the Stafa of Washington without regard to its cnni‘h of Iﬁv mowsnons

This Deed of Trust has basn accepted by'Lender in the State of Washington. ~ . ““ i
@ :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request m submrt _____ ;_urtim%:ﬂon of the
courts of KING County, State of Washmgton ".z,',’ ffﬁ*‘ 1‘._,'-‘-

No Waiver by Lender. Lender shall nat be deemed to have waived any rights under thrs'DHdlle 'f'rust unless such
waiver is given in writing and signed by Lender: No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any ‘gther right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constituta a waivaer of” Lender & right ptherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. Ng* pnor waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of:Lénder’s rights or of any of Grantor's obligations
as to any future transactions, Whenever the consent of‘-Le_nﬂer is reguired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute coptinuing consent to subsequant instances where
such cansant is raguired and in ail cases such consent"mév be grehted or withheld in the sole discration of Lender.

Sevearability. If a court of competent jurisdiction finds any prowsmn of-this Deed of Trust to be illegal, invalid, ar
unenfarceable as to any circumstance, that finding shalt-not make .theoftending provision illegal, invalid, or
unenforceable as to any other circumstance. H feasible, the offendrng provision shall be considered maodified so
that it becomes iegal, valid and enforceable. If the offendingsprovision ‘cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwisa required by law, the illegality, invalidity, ar
unenforceability of any provision af this Deed of Trust shalt not: affect the Iegalrty, validity or enforceability of any
other pravision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this D‘eediéf i‘\_JSt on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, theif.successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension withaut releasing Grantor from the obligations of this Deed of Trust or, Inabrluty under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.__

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial:in any a_etion, proceeding, or
counterclaim brought by any party against any other party. (Initial Here & [

Whaiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of. the homestead
exemption laws of the State of Washington as to all indebtedness secured by this Deed of. Trust, ;

DEFINITIONS. The fallowing capitalized words and terms shalt have the following rneanmgs when_ku_sed‘din this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amaunts shalt mean amounts’in lawful money
of the United States of America. Words and terms used in the singular shall include the 'plural' nd_tha plural shall
include the singular, as the context may require. Words and terms not atherwise defined in thtS Deed.-of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Baneficiary. The ward "Beneficiary® means PEOPLES BANK, and its successors and assignsu

Borrowar. The word "Borrower” means MARK D. OLSON and includes all co-signers and co-makers sngnlng the
Note and all their successors and assigns. : :

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and.=.--
includes without limitation all assignment and security interest provisions relating to the Personal Propertv and
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titied ® Default"

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust i
the events of default secticn of this Deed of Trust. P

Grantor. The word "Grantor” means MARK D. DLSQN.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, ar accommadation partf/" to
Lender, including without limitation a guaranty of all or part of the Nate.

L
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