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S SUBORDINATION, ATTORNMENT
- . AND NON-DISTURBANCE AGREEMENT
: (RELATED TENANT)

THIS SUBORDINATION, ATTORNMENT AND  NON-DISTURBANCE
AGREEMENT " _(this. ““Agreement”), dated for reference purposes the _6th day of
December , 2013, is between COLUMBIA STATE BANK, INC. (“Beneficiary”™),
the beneficiary under a Decd of Trust, Assignment of Rents and Security Agreement (“Deed of
Trust”) to be executed by the Landlord described below and recorded in Skagit County,
Washington to encumber-th¢ Premises described below, dated December 6th , 2013,
and recorded in Skagit .County, - Washington, on becm\ge,w , 2013, under
Recording No. ';_b \3\340\ (')OQ;/] (Tenant authorizes Beneficiary or the escrow

agent to fill in the date ari‘dméording"inﬁ')rmation) and SMITH & VALLEE WOODWORKS,
INC. (“Tenant™).

AU THLE OF SKAGHTT COUNTY

-
YT+ o R

Tenant has executed a Lease with SAMISH RIVER PROPERTIES, LLC (“Landlord”)
dated August 1, 2013 (the “Lease”), for a-portion of the premises described in attached Exhibit
“A* (the “Premises™). Beneficiary will'hold the Deed of Trust described above on the Premises.
Tenant and Beneficiary desire hereby to"establish certain rights, safeguards, obligations and
priorities with respect to their respective intcrests in the Premises by means of the following non-
disturbance, attornment and subordination agreement.” . "

PRELIMINARY STATEMENT

NOW, THEREFORE, the parties hereto:é_ctbﬁénant__&r@d agree as follows:
1. Provided that there are no defaults under the Lease by Tenant, then:

a. The right of possession of Tené.n__f" to the ieased premises and Tenant’s
right arising out of the Lease shall not be affected or disturbed by the Beneficiary in the
exercise of any of its rights under the Deed of Trust or the Note secured thereby.

b. In the event that the beneficiary or any other person acquires title to the
Premises pursuant to the exercise of any remedy provided for in the Deed of Trust or by
means of a deed in lieu of foreclosure thereof, the Liase: shall ‘not be terminated or
affected by said foreclosure or deed in lieu of foreclosure and the Beneficiary hereby
covenants that any sale by it of the Premises pursuant to the exercise of any rights or
remedies under the Deed of Trust, or otherwise, shall be made subjéctto the Lease and
the rights of the Tenant thereunder; and the Tenant covenants’ anid agrees to attorn to the
Beneficiary, or such person who may purchase the Premises at a foreclosure sale, as its
new landlord. T .

2. The Lease shall be subject and subordinate to the lien of the DeedofTrust
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LB Thls Agreement shall inure to the benefit of and be binding upon the parties
hereto- and thelr successors and assigns.

IN. WITNESS WHEREQF, the parties hereto have caused this Agreement to be fully
executed effectlve the day and year first above written.

TENANT:
SMITH & VALLEE WOODWORKS, INC.

By: /]

s 17 7]
S

By:

BENEFICIARY:

~COLUMBIA STATE BANK, INC,

STATE OF WASHINGTON }
<SSt VT Jss.
COUNTY OF WHATCONM }

On this |c’my of ety 2013, before mé: pcrsenally appearcd Arciew A Vallec-
and Wes ey A-idin , to me known to be the pnonynaprzmvie < of SMITH & VALLEE
WOODWORKS, INC., a Washington corporation, the corporation that exécufed the within and foregoing
instrument to be the ﬁee and voluntary act and deed of said corporation for the uses and purposes therein mentioned,

W {
and on oath stated t atm authorized to execute said instrument.

IN WITNESS WHEREOF, [ have hereunto set my hand and official seai thé'(_;l-ay'and year first above

written.
Wiy,
- \GURNOW'Z’J' -
Q‘q’ '....I’OFJ" 0% A —
Sy My J‘mn
=9 NOTARY "i}: ;: Washington, residing at m
==f:; E.:: PUBLIC j 2;—' My Commission Expires
EX-AN >
ROl \§$
01 OF WAS““" \\‘
"mamu\‘
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STATE OF WASHINGTON )

ka 1t o "~. )SS.
COUNTY OF -GM »J?}U' )
On this __@Jday of December . 2013, before me personally appeared
Nancy Abbott : , to me known to be theAsst Vice President of COLUMBIA STATE

BANK, INC., a Washington’ corporatmn, the corporation that executed the within and foregoing instrument to be the
free and voluntary act and deed of said corporation for the uses and purposes therein mentioned, and on oath stated
that he/she was authorized to execute sald instrument.

IN WITNESS WHEREOF 1 ha\se hereunto set my hand and official seal the day and year first above
written.

_ RINTED Aﬁ‘iE'S’allle J. Curnow-Ronhaar
* MNotary Public in and for the State of
Washington, residing atMount Vernon
My .Commission Expires _9-26-15 .
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