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DEFINITIONS : :

Words used in multiple sections of this document are- dcfmed Jbelow and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardinig the usagc of words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, which is datcd November‘ 16, 2013
together with all Riders fo this document. :

(B) "Borrower™is SLephen J. Granghan and Pamela K. (‘rdrmhdn husbdrd dFld wm

£l

Bormmower is the trustor under this Security lasttument.
(C) "Lenderis Quicken Loans Inc.
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' Lender isa Corporation
" organized and existing under the laws of the State of Michigar
< Lender's nddress is 1050 Woodward Ave, Detroit, ML 48226-1906

: (D).-"Ti-_;nstee-"'is_Fideﬁty National Title Group -Chicago Title

(E) "MERS“ is V[ortgage Electronic Registration Systermns, Inc. MERS is a separate corporation that is
acting’ solulv as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and télephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%) 679-MERS.

(F) "Note" micans the promissory note signed by Borrower and dated November 16, 2013

The Note states that Borfowar owes Lender Three Hundred Forty Eight Thousand One
Hundred and UO/ICO _ Dollars
(U.s. $ 348,100, a0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dcbt in full not later than December 1, 2043 .

{G) "Property” means the propcrty that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ewdenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc, and all sumis due-iinder this Security Instrument, plus interest.

(I) "Riders"” means all Ridcrs to-this Securlly Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicablel:
T
[ Adjustable Rate Rider L Condommlum Rlder [ Sccond Home Rider
Balloon Rider 1 Planned- Unit Development Rider [ 114 Family Rider
VA Rider L] Biweckly Payment Rider - X Other(s) [specity|

Legal Attacheg

{J) "Applicable Law" means all contrelling applicable federal, statc and local statutes, regulations,

ordinances and administrative rules and orders (that havc the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues fees, assessments and other
charges that arc imposed on Borrower or the Property by a Londomlmum association, homeowners
association or similar organization.

(L)} "Electronic Funds Transfcr" means any transfer of funds, other thdl”l a transaction originated by
check, draft, or similur paper instrument, which is initiated throu;,h: an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a f'hancial institution to debit
or credit an account. Such term includes, but is not limited to, point- of'-sale transters, automatcd teller
machine tramsactions, transfers initiated by telephone, wire transfers, and automated clearinghousc
transfers. : :

(M) "Escrow Items"™ means thosc items that are described in Scction 3. - :

{N} "Miscellaneous Proceeds” mcans any compensation, seftlement, award of damagcs or procccds paid
by any third party (other than insurance proceeds paid under the coverages described in. Secnon 3).for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ur dny part ‘of the
Property; {iii) conveyancc in lieu of condemnation; or (iv) mlsrepresentatmns of, or omnsqlons as 1:0 lhc
value and/or condition of the Property. : :

(O) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of oF dctdu]t on
the Loan. -
(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undcr the:-'
Note, plus (it) any amounts under Scction 3 of this Security Instrument. :
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s _'_.:-(Qj_‘.!_.RESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and itfs
©implementing regulation, Regulation X (12 C.IR. Part 1024), as they might be amended from time to

¢ fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
*in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard’
“to a-"federally iclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lozih™ under RESPA,

(R) "Succéssorin Interest of Borrower" means any party that has taken title to the Property, whether or
not thdt paﬂ)f'h-és assﬂfncd Borrower's obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF Rl(_:HTS IN THE PROPERTY

The beneficiary of: this Sccurity lostrument is MERS (solely as nominee for Lender and Lender's
successors and assigns)” and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the rcpayment._af the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Tor
this purpose, Borrower in'evocab'ly" grants and conveys to Trustee, in trust, with power of sale, the
tfollowing described property. located n the County {Type of Recording Jurisdiction]
of Skag-i t [Name of Recording Jurisdiction)]

SEE EXHIBIT "A" ATTACHED HERETD AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

3

2 3 0233 429 0315

Parcel [ Number: P276596 o : whn,h currenﬂ'y’ has the address of
15848 State Route 9 : [Street]

Mount Yernon [City] ,Washington.__..f982__74 [Zip Code]
("Property Address"): LT e

TOGETHER WITH all the improvements now or hercafter erected.on the. ]51'6[:}&11)’ and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall alsc be covered by this Sceurity Instrument. All of the forcgoing is r¢fored to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to wmplv with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: -tg exercisc.any
or all of those interests, including, but not limited to, the right to foreclose and scll the Propei*ty and to
take any action required of Lender including, but not limited to, releasing and LanCclmg thls Securlty
Instrument. T

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyecl and has
the right to grant and convey the Property and that the Property is unencurmbered, except for »ncumbranccs o
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" of record. Borrower warrants and will defend generally the title to the Property against all claims and
“ demands.subject to any encumbrances of record.
.7 THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
¢ covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
L PIOpIty. <

: UNIFDRM ‘COVENANTS. Borrower and Lender covenant and agree as follows;

Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrowcr shall:pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and: latc charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sgetion 3. "Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency, However, if anytheck or other instrument received by Lender as payment under the Note or this
Security Instrument is returngd to Lender unpaid, Lender may require that any or all subscquent payments
duc¢ under the Note ~and, thiis Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; (b), money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such'check is drawn upon an institution whosc deposits arc insurcd by a
federal agency, mstrumentality, or'emtity; or (d) Electronic Funds Transfer.

Payments are deermed received by ‘Lender when received at the location dcmgnated in the Note or at
such other location as may: be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or- partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender-may acecpit ahy payment or partial payment insuffictent to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is.not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is’ applied.4s of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not de’so within a reasonable period of time, Lender shall either upply
such funds or return them to Borrower. If'not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc against Lender shall relitve Borrower from making payments duc under
the Note and this Security Instrument or performmg the covcnants and agreements securcd by this Security
Instrument,

2. Application of Payments or Proceeds. Exccpt as otherwnse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges. second to any other amounts duc undcr Thlb Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Pcrlodlc Payiment which includes a
sufficient amount to pay any late charge due, the pdymcnt may be applled to theidclinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply. any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the futl payment of one or
more Periodic Payments, such cxcess may be applied to any late charges due,” Voluntary. prepaymcnts shall
be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Protedds to pI’lIElLlpdl due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payments are due
under the Notc, until the Note is paid in full. a sum (the "Funds™) to provide for payment'of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Propcrty if-dny;i¢y
prcmlums for any and all insurance required by Lender under Scction 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow

Items.™ At origination or at any time during the term of the Loan, Lender may require that Commumty_
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+ -Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
/ be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
. Borrowet's’ obhgatlon to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
' obhgatlon tg-pay, to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wiiting.” Inthe event of such watver, Botrower shall pay directly, when and where payable, the amounts
due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to' Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obhgatwn to~make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and-agreement contained in this Security Instrytment, as the phrase "covenant and agrcement™
is used in Section 9.4f Bormrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the atnount duc for an Escrow Item, Lender may exercise its tights under Section 9
and pay such amopnt and Borrgiwer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may rc_r;?o_ke the ‘waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Scction 13 and, ilpbn such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are theh required under this Section 3.

Lender may. at any time; ‘coléct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1t1ed under RESPA, and (b) not te exceed the maximum amount a lender can
require under RESPA. Lendet shall-éstimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpendltunes of future Escrow Ttems or otherwisc in accordance with Applicable
Law. :

The Funds shall be held in 4n institution whose dcposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shéll apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower, for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itéms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such-d charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and, Lendér gan agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower w1thout charge an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as deﬁncd under RESPA Lender shall account to
Borrower for the exeess funds in accordance with RESPA. If there-is a‘shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as requiréd by. RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficicncy of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendé: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lendcr sha]l promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmcents, chargcs ﬁncs and 1mpos1t|ons
attributable to the Property which can attain priority over this Security [nstrument, teasehold pavments or
ground rents on the Property, it any, and Community Association Dues, Fees, and A'sscssments afany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pmw.ded__ b Scctl_o_n_}
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_.Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
*_Borrower:-(a) agrees in writing to the payment of the obligation securcd by the tien in a manner acceptable
© to Lender, but only so long as Borrower is pcrforming, such agreement; (b) contests the lien in good faith
bv or delsnds against enforcernent of the lien in, legal proceedings which in Lender's opinion operate (o
' prcvent thie eriforcement of the lien while thosc proceedings are pending. but enly until such proceedings
are concluded; o1 (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien tothis Secprity Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Sccurity Tnstrument, Lender may give Borrower a notice identifying the
lien, Within 10 ddys of the date on which that notice is given, Borrower shall satisfy the licn or take cne or
more of the actjens sct forth above in this Scetion 4.

Lender ‘may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lcnder in connection with this Loan.

5. Property Insurance “Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by, fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be malntamed in'the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowcr':;'_choi't}_e;..whi_(;h right shall not be exercised unreasonubly. Lender may
require Borrower to pay. in connéction: with this Loan, either: (a) a one-time charge for flood 7one
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
rcasonably might affect such determination.¢r ccrtification. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuliing from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's t:xp_cn's;':‘ Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverégc‘: shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property or'the’ contcnts of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than vias previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dls_bursed_by__Lender under this Section 5 shall
become additional debt of Borrower scourcd by this Security lné.trumént' These amounts shall bear interest
at the Note ratc from the date of disbursement and shall be paydble wnth such mlerest upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pol:ues shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage: cliiise, and shall name Lender as
monigagee and/or as an additional loss payee. Lender shall have the right to hold. the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not othiemis'e'requircd by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgagc clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier md Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Ut__hCl'_WTSE_.‘I_lg['E:E
in writing, any insurancc proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rlght o

0 0 01O RN
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" _tiold. such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
" work has-been completed to Lender's satistaction, provided that such inspection shall be undertaken
. promptly: Lender may disburse proceeds fer the repairs and restoration in a single payment or in a scries
k_)f progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

“requircs, ibterest to be paid on such insurance procceds. Lender shall not be required to pay Borrower any
interést or eariings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nét.be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be"applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any. pdld to. Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Bomrower abandom ‘the Property, Lender may file, negotiate and settle any available insurance
claim and related matters If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offéred to séttle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise,” Borrower. hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not-te-éxcetd the amounts unpaid under the Note or this Security lostrument, and
(b} any other of Borrower's .tights (othgr-than the right to any refund of unearned premiums paid by
Borrower) under all insurance policiés covering the Property, insofar as such rights sre applicable to the
coverage of the Property. Lender-miay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or thls Security Instrument, whether or not then due.

6. Occupancy., Borrower shall: occupy. establish, and use the Property as Bormrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at lcast one year after the date of occupancy. vnless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection’ of the Prupertv, Inspections. Borrower shall not
destroy, damage or impair the Property, allow ‘the Property to detcriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property,_Borrower shall maintain the Property in
order to prevent the Property from deteriorating or de(,rcasmg in-value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is‘not economically feasible, Borrower shall
promptly rcpair the Property if damaged to avoid further’ deterioration or damage. If insurance or
condemnation procecds arc paid in conncction with damage to, or the taking of, the Property. Borrower
shall be responsible for repairtng or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sing}t: payment or in 2 series of
progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's” obllganon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entri¢s upon and 1nspectmns ot the. Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property:  Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying Such reasonable cause.

8. Borrower's Loan Applicatien. Borrower shall be in default if, during. the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrower or with Berrower's
kmwh@emamwMgwcmMme&menmkagormmmmmm&mmmnmwmwmmumLmkr
{or failed to provide Lender with material information) in connection with the Loan, Matertal
represcntations include, but are not limited te, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence, -
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§ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
* (&) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is*h legdl procceding that might significantly affect Lender's interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
. enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regiilations). ‘or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrurnent, " including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property.“Lender's .actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority -over. this Scecurity Instrument; (b) appearing in court; and (¢) paying rcasonable
attorneys' fees to-protect.its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position. in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to.rhake repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender. under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paydblc w1th such interest, upon notice from Lender to Bormmower requesting
payment.

If this Security Instrument Is oni lSdbChOld Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee title to_thc Propcrty the Igaschold and the foe title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender rcqmred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to-tmaintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required-by. Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuraice prcvlously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgige ‘Insurance previously in effect, from an altcrnate
mortgage insurer selected by Lender. If substanfially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the dimourit of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender-will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such less reserve shail be
non-refundable, notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such 1088 reserve: Lender can ne longer require loss
reserve payments tf Mortgage Insurance coverage (in the amount-and for the period that Lender requires)
provided by an insurer selecied by Lender again becomes available, -ts obtaingd, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If' Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required. to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall.gay the.premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablc loss Teserve.. until Lender's
requirement for Morigage Insurance ends in accordznce with any written agréement betweeh Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Neote, .~

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain |osses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgagg
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom time to. tlme and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to -
these agreements, These Agrecments may require the mortgage insurcr to make payments using ‘any source”
of funds that the mortgage insurer may have available (which may include funds obtained from Mongage;'

nsuranee premuuins). TR T
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7 As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

* any other-entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that

7 derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in

. exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

: pmwde&. that am affiliate of Lender takes a share of the insurer's risk in exchange for u share of the
premiwms paid-to'the insurer, the arrangement is often termed ’ "captive reinsurance.” Further:

(a) Any such. agreements will not affect the amounts that Borrower has agreed to pay for
Morégage Insurance or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Tasurance, and they will not entitle Borrower to any refund.

(by Any such. agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includé the right té receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to hdve the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mnrtgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment 0f Mlsce]laneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.~.

If the Property 1s damdged such, Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration.or répair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period;~Lender shall have the right to hold such Misccllaneous Proceeds
until Lender hzs had an opportunity to itispect such Property to ensure the work has been completed to
Lender's satisfaction, provided thit such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in & serics of progress payments as the work is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall aot be'required to pay Borrower any interest or carnings on such
Miscellangous Procceds. If the restorationor-repair is not cconomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall*be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with the excess, if dny. pald to Borrowcr Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destmction,:or- ioss in: value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Se(.urlty Instl'ument whether or not then due, with
the excess, if any, pad to Borrower,

In the event of a partial taking, destruction, or loss in va]ue af Ihe Property in which the fair market
value of the Property immediately before the partial taking, destruction; or loss in value is equal to or
greater than thc amount of the sums secured by this Security Instrument immediately beforc the partial
taking, destruction, or loss in valie, unless Borrower and Lerder otherwise agree in writing, the sums
secured by this Security Tnstrument sball be reduced by the “dmownt eof-the. Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums sccured: immediately before the
partial taking, destruction, or loss in value divided by (b) the: fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, orsloss in valué:js less than the
amount of the sums secured immediately before the partial taking, destruction, or. 1oss-in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds bhall he apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the
Opposing Party (as defined in the next sentence) offers to make an award to settlé™a claim for:damages.
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repatr of the Property ot to-. the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” mearis the thlrd party”.,
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of at.tmn -

regard to Miscellaneous Proceeds.
IIIllll!IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII IIIIII
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. Borrowcr shall be in default if any action or procceding, whether civil or criminal, is begun that, in
" Lender's -judgment, could result in forfeiture of the Property or other material impairment of Lender's

“inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
[ acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
. dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impiirment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assignéd.and shalt be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the ordér provided for in Scction 2.

12. Borrower-Not. Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of armortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Suceéssor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in. Interest.of Borrower. Lender shall not be required to commence proceedings against
any Successor in ‘Inkerest” of -Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Liender's acceptance of payments from third persons, cntities oF
Successors in Interest of Borrower or il amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right.or remedy.

13, Joint and Several Liability: Co-sngners, Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and ]mb1hty shall be joint and several. However, any Borrower who
co-signs this Security Instrument but: does not cxccute the Note {a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to: the terms of thls Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18 any | rSun:cessm' in Intercst of Borrower who assumes
Borrower's obligations under this Security Instrument in writing; and is approved by Lender, shall obtain
afl of Borrower's rights and benefits under this Security lnstriment. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Tnstfument shall bind (except as provided in
Section 20) and benelfif the successors and assigns of Lender.s

14, Loan Charges. Lender may charge Borrower fogs: for scrvmcs pcrformcd in connection with
Borrower's default, for the purpose of protecting Lender's tnfergst-in, the _Property and nights under this
Sceurity instrument, including, but not 1imited to, attorneys' fees, property. inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instriment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such feg Lmdcr may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Laiw.

If the Loan is subject to a law which sets maximum loan charges, and that law is f"ndlly interpreted so
that the interest or other loan charges collected or to be collected in conncetion . with the, Loan exceed the
permitted lirits, then: (a) any such loan charge shall be reduced by the amount necesgsary to reduce the
charge to thc permitted limit; and (b) any sums alrcady collected trom Borrover which éxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prmupal the
reduction will be treated as a partial prepayment without any prepayment charge (whether or pot a
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund miade by
direct payment to Borrower will constitute a waiver of any right of action Borrower mlght havc ansmg out
of such overcharge. "

15, Nofices. All notices given by Borrower or Lender in connection with this Seumty Instmment
must be in writing. Any notice to Borrower in conncction with this Sceurity Instrument shall be dccmcd to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's

| A I
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-7 _mitice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless. Applicable Law expressly requires otherwisc. The notice addrcss shalt be the Property Address
“unless Borrower has designated 4 substitute notice address by netice to Lender. Borrower shall promptly
. notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
. change-of.addrcss, then Borrower shall only report a change of address through that specified procedure.
There may be, only one designated notice address under this Security Instrument at any one time. Any
notice to”Lender. shalt be given by delivering it or by mailing it by first class mail to Lender's addrcss
stated hetein -unless Lender has designated another address by notice to Borrower. Any noticc in
connettion with this Secunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender.~If dny notice required by this Securify Instrument is also required under Apphr.able
Law, the Appl[cablc Law rcqu1rcmcnt will satisfy the corresponding requircment under this Sccurity

Instryment, =

16. Govermng Law. ‘Severability; Rules of Construction. This bec,unty Instrument shall be
governed by foderal taw-and-the law of the jurisdiction in which the Property is located. All rights and
obligations contained tn “‘this-Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by centract or it
might be silent, but suchisilence shall not be construed as 2 prohibition against agreement by contract, In
the event that any provision-or clayse of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall fiot-affect othcr provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity-Instrumént:. (8) words of the masculine gender shall mean and include
corresponding neuter words or ‘words® of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and. (c) the word 'may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18§,
"Intercst in the Property” means any legal-or.beneticial intercst in the Property. including, but not limited
to, those beneficial interests transferred in a*bénd for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titlz by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest-in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bortower is sald or transferred) without Lender's prior
written consent, Lender may requirc immediate payment.ifi full of all sums secured by this Sccurity
Instrument. However, this option shall not be exereised by Lender 1f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrow::r notice Ut acceleration. The notice shall
pravide a period of not less than 30 days from the date the ‘notice is given m accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender ma¥ mvoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant-te-dny powér of sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might spec,lfy for the termination of
Borrower's right to reinstate; or {(c) entry of a judgment cnforcing this Sccurity: Instrumsnt Those
conditions arc that Borrower: (a) pays Lender all sums which then would- be.duc.under this Sccurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any.other covenants or
agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including; bt not limited
to, reasonable attorneys' fees, property ispection and valuation fees, and other-fees incurred for the
purpose of protecting Lender's inferest in the Property and rights under this Sccurity Instrumcnt and_ (d)
takes such action as Lender may reasonably require to assure that Lender's intercst in' the Property and
rights under this Security Instrument, and Borrower's obllgatlon to pay the sums secured by this Se(,unty.
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement.sums. dl‘ld_
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monev order (L)' o

LT
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" _certified check, bank cheek, treasurer's check ot cashier’s check, provided any such cheek is drawn upon
*_an institution whose deposits are insured by a fcderal agency, instrumentality or entity; or (d) Electronic
. Funds Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured bereby
¢ shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nor

apply in.the case of acceleration under Section 18.

20,.8ale of. Note, Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the Note- (togethcr with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A szle might result in 2 change in the entity (known as the "Loan Servicer™) that collects
Periodic dements. due under the Note and this Security Instrument and performs other mortgage loan
servicing obligatibns undgr the Note, this Security Instrument, and Applicable Law. There also might be
one or more thanges.of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be fiven written notice of the change which will state the name and address of the
new Loan Servicer; the address to which payments should be made and any other information RESPA
requircs in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with-the Loan 'iervncer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unléss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-of less) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borfower or Lender has notified the other party (with such
notice given in compliance with the requlremcnts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period-after the giving of such notice to take corrective action. I
Applicable Law provides a time period whlch must clapse before certain action can be taken, that time
period will be deemed to be reasonable for, purposes of this paragraph. The notice of acegleration and
opportunity to cure given to Bomower purstiant to Seciion 22 and the motice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to” bdllbfy ﬂlL notlc.e and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Substances. As used in thlb Sectlon 21;.(a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutar_l_ts, or-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable ot toxic pétroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive matcrials;
(b) "Environmental Law" means foderal laws and laws of the jurisdiction wherg the Property is located that
relate to health, safety or environmental protection; (¢) "Envirotimental Cleanup" includes any responsc
action, temedial action, or removal action, as defined in Environmental Law; %md (d) an "Environmental
Condition” means a condition that can causc. contribute to, or ;othenvise' m'gger an Epvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage‘ o1 rclcasc of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (a) that is in violation of. any Eavironmental
Law. (b) which ¢reates an Environmental Condition, or (¢) which, duc to the presence, use, or: telease of 2
Hazardous Substance, creatcs a condition that adversely affects the valuc of the Prop_er[’y. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal tesidential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in consumer produets)..

Borower shall promptly give Lender written notice of (a) any investigation, claim, demand,. fawsuit',
or other action by any governmental or regulatory agency or private party involving the Propcrty angdany-"
Hazardous Substance ot Environmental Law of which Borrower has actual knowledge. “(b) “any.”
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleasc or. Ihrcat of A
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" _release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a

" Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified

; By any ng;:rnmcntal or regulatory authority, or any private party, that any removal or other remediation

. of any Hézﬁrdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

“remedial-Actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leadér for‘an Environmental Cleanup.

NON=UNITORM COVENANTS. Borrower and Lender furthcr covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
accelerationunder Section 18 unless Applicable Law provides otherwise). The notice shafl specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to.Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeit and sale of the Property at public auction at a date oot less than 120 days in
the future. The notice shatl further inform Borrower of the right to reinstate after acceleration, the
right to bring & court action to assert the non-existence of a default or any other defense of Borrower
to aceccleration and sale,"and any other matters required to be included in the notice by Applicabie
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full’ of all sums secured by this Security Instrument without
further demand and may inveke ‘the p’bwer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, includmg, but not limited to. reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale. Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After-the time required by Applicable Law and
after publication of the notice of sale, Trustee, Without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and_under the terms designated in the
notice of sale in one or more parcels and in any order Trustée, determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its des:gnee mav purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed c'onvey_i-ng' the._ Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall-apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but riot limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the countv in which the
sale took place,

23. Reconveyance. Upon payment of all sums sccurcd by this bccurlty Instrumcnt Lcndcr shall
request Trustee to reconvey the Property and shall surrender this Security lnstrumcnt and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the. Propertv
without warranty to the person or persons legally entitled to it. Such person or pcrsons Shd” pay any
recordation costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to tlme dppomt
a successor trustee to any Trustee appointed hereunder who has ccased to act, Without conveyance of the '

Propertv the SuCCEssor truskee shall succeed to all the title, power and duties conferred upon-Trustee
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~_.25. Use of Property. The Property is not used principally for agricultural purposes.

7 ,--26, “Attorneys' Fees, Lender shall be entitled to recover its reasonable attorncys’ fees and costs in
© any action or proceeding to construe or gnforce any term of this Security Instrument, The term "attorneys'
fees,” whenever used in this Securtty Instrzment, shall include without limitation attorneys’ fees incurred
*by Lendef in any bankruptey proceeding or on appeal.

ORAL, A_G"REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING EELQW__, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and n any Rider executed by Borrower and recorded with it.

Witnesses:

11/16/2013 (Scal)

S Stephern J.” Granahan -Borrowet
E %é . TT4/2013 (Seal)
Pamela K. Granahan -Borunwer

(Seal)i. 3 | {Scaly

-Bormower - e ] -Borrower

(Seal) e, (Scal)
-Borrower P ; -Borrower
-Borrower T s " -Bomrower

03320729630 0233 429 1415
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" _STATE OF WASHINGTON } 5

" County of Skagit

. On this day personally appeared beforc me Novemper 16, 2013
. Stephen . Granahan and Pamela K. Granahan. huskand and wife

to me known to-be the individual(s) described in and who exccuted the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my-hand and official seal this 16th day of November, 2013

(ﬂ :
Notarv Public in and tor the Stare of Washinglon, residing at

ST RuUsty Lo, BELLIN CHAM WA,
My Appointment Expires on }\;io .2 20k

Notary. Pubic _
State of Washington-
CATRINA STENVERS. - s

My Appointment Expires Nov 12, 2016 .-

Loan origination organization Juicken Loans"Inc.
NMLSID 3030 R
Loan originator 0an Munson

NMLS D 198008

q03320729630 0233 449 1515

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%-GAIWA) £1302).00 Page 15 of 15 Initials:
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MERS. MIN 100039033207296306 3320729630

UARANTEED LOAN AND ASSUMPTION POLICY RIDER
YA Case Number 46-4660759154

NOTICE: = THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gl(:}E&[’FTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED-LOAN--AN-D ASSUMPTION POLICY RIDER is made this 16th day of

November, 2013 -~ -, and is incorporated into and shall be deemed to amend and
supplement the Mortgagé, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even ‘date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to  Quicken Loans-Inc.

(herein "Lender”) and cavering the F?rdpeﬂy described in the Secutity Instrument and located

15848 State Route 9
Mount Verncn,. WA 98274
[Property Address]

VA GUARANTEED LOAN COVENANT: In additibﬂ to" the ‘covenants and agreements made in
the Security Instrumem, Borrower and Lender further cov’en‘z’ant and agree as follows:

If the indebtedness secured hereby be guaranteed or lnsured under Title 38, United States
Code, such Tite and Regulations issued thereunder and-in effect .on. the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but nat fimited to, ‘the provision for
payment of any sum in connection with prepayment of the sétlred indebtedness and the
provision that the Lender may accelerate payment of the secured.indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations. -

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER

2733750474
e I 1111111
e iy WNARTRRAA
20 ‘llj‘\ 21 J Q17
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LATE CHARGE " At-Lender's option, Borower will pay a "ate charge” rot exceeding four per
centum (4%) of the ‘overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not.-be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, uniess such proceeds are sufficient to discharge the entire
indebtedness and-all proper Gosts and expenses secured hereby.
GUARANTY: Should: the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 ‘days from the date that this loan would normally become eligible for
such guaranty committed. upon- by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and-payable:and may foreclose immediately or may exercise any
other rights hereunder or take: any_ot_her proper action as by law provided.
TRANSFEROF THE PROPERTY:This lban may be declared immediately due and payable upon
transfer of the property securing ;such loan.to any transferee, unless the acceptability of the
assumption of the lean is establlshed pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.
An authorized transfer ("assumptlon") of the property shall also be subject to additicnal
covenants and agreements as set forth below: o

(a) ASSUMPTION FUNDING FEE A fee equal to

0. 50%) of the halance of this loan as of the date of transfer of the property

shall be payable at the time of transfer to the.lean. holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the “assumer fails“to pay this fee at the time of
transfer, the fee shali constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and; at the option of the payee of the
indebtedness hereby secured or any transferee thereof, ‘shall-be’ |mmed|ately due and payable.
This fee is automatically waived if the assumer is exempt- under the prowsnons of 38 US.C
3729 (c).

(by ASSUMPTION PROCESSING CHARGE Upon apphcatlon for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownrership records when an approved transfer is completed. The.amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.” .-,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under.the ferms of the
instruments creating and securing the loan. The assumer further agrees to’ mdemmfy the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument,

LM IIIL!ZQIIIIIIIIIIIIIIIIII
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IN WITNESS WHEREOF Borrower(s) has executed this VA Guaranteed Loan and Assumption

Stehen J Gra.nahe.m -~ ér‘rower Pamela K. Grananan -Borrower
kS -Borrower -Borrower

.Bofro%fver '_ s -Borrower

-Borrower :.. -Borrower

1w IIIIIIIIU IIIII I||I|I_|II||IIIIII||
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Title No TI-58421281
LEGAL DESCRIPTION

EXHIBIT “A”»

THE LAND REFERRED TOHEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF Washington, AND
IS DESCRIBED A.S 'FOLLOW'S'

THAT PORTION OF THl' <I\OUTH‘FAST QUARTER OF SECTION 23, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M,,
DESCRIBED AS FOLLOWS n

BEGINNING AT THE INTFR%F(‘TION OF THE NORTH LINE OF THAT CERTAIN TRACT CONVEYED TO ROBERT W.
DENHAM AND BARBARA R. DENHAM, HUSBAND AND WIFE BY DEED RECORDED MARCH 30, 1973, UNDER
AUDITOR'S FILE NO. 782743, WHICH-LINE IS APPROXIMATELY 923 FEET NORTH QF THE SOUTH SECTION LINE,
WITH THE WEST BOUNDA_RY LINE OF THE BIG LAKE - CLEAR LAKE ROAD;

THENCE WEST ALONG THE NORTH BOUNDARY LINE OF SAID DENHAM TRACT, 520 FEET;

THENCE SOUTH PARALLEL WITH. THF WES‘T LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 23, 350
FEET:

THENCE EAST PARALLEL WITH THE NOKTH L!NE OF SAID DENHAM TRACT, 750 FEET, MORL OR LESS, TO THE
WEST LINE OF SAID COUNTY ROAD; = -~ -

THENCE NORTHWESTERLY ALONG SAID: COUNTY ROAD 400 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING.

SITUATED IN SKAGIT COUNTY, WASHINGTON . °
Parcel ID: 340423-4-008-0003

Commonly known as 15848 Statc Routc 9, Mount Vemnon, WA 98274
Howecver, by showing this address no additional eoverage is provided

ABBREVIATED LEGAL: S 1/2 OF SC 1/4, 23-34-4 TWM

LI
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