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Document. Tiflé: ‘ESI.I-BORDINATION AGREEMENT

Reference Number‘ ’}Q\rb “ .}:\ 0060\
GrunforiSi b‘ 165 00‘{'0 [_] additional granter names on page ___

Fdward D. Jones & Co 5 L P.
LA TITLE OF SKAGIT COUNTY

2 -y 140840

Grantee(s): YA additional grantee names on page__
1. Northwest Business Development Association

2.

Abbreviated legal description: Ei] full Iegal o page(s) 1
Ptn SW 1/4 of SW 1/4, 21-34-4 EWM-

Assessor Parcel / Tax ID Number: [ ] addmonaf -rax parcel number(s) on page __.
340421-3-017-0204 ? FAD ' '

I, Mty K. HOXCE , am hereby r‘eque.sﬂng an emergency non-
standard r’ecord‘l’ng for an additional fee provided in RCW 36.18:010. T understand that the
recording processing requirements may cover up or otherwise obscure some part of the text
of the original document. Recording fee is $72.00 for the first page, $1.00 per-page
thereafter per document. In addition o the standard fee, an emergency recordmg fee of
$50.00 is assessed. This statement is to become part of the recorded documem‘

Signed “M@ X Hoe Dated_ [i2Lermber ‘429‘3



" ~Return Address
“Northwest Business Development Assoc.

9019 °E. Appleway Blvd., Suite 200

SpokanesVelley, WA 99212

. SUBORDINATION AGREEMENT

Reference #: .~ - Additional on page

Grantor: EDWARD: D. JONES & CO. L.P., a Missouri limited
partnership dba Edward Jones

Additional on page

Grantee: Northwest Bu51ness Development Assoclation

Additional on page :

Legal Description:

The South 200 feet of that-portion of the West 330 feet of
the Southwest % of the Southwest % of .Section 21, Township 34
North, Range 4 East, W.M., lying Northerly of the County road
along the South line thereof EXCEPT the West 30 feet thereof
conveyed to the City of Mount Vernon by deed recorded
December 2, 1977, under Auditor’s Flle No. 869709

Situate in the County of Skagit, State of Washington.

Assessor’s Tax Parcel Account Number: 340421 3 .017-0204
o Py

THIS AGREEMENT is made and entered into as of. this [%¢k day of
November, 2013, by NW PETRO INC. a Washington corporation
("Landlord™), whose address 1is 2323 E. Section Street, Mount
Vernon, WA 98274, and EDWARD D. JONES & CO., L.P., -a Missouri
limited partnership("Tenant"), whose address for. notlces is 12555
Manchester Rd., St. Louis, MO 63131 Attn: Branch Leaslng.#13099

WITNESSETH:

WHEREAS, NORTHWEST BUSINESS DEVELOPMENT ASSOCIATION,: a
Washington nonprofit corporation, ("Mortgagee™), whose'addressfis
9019 E. Appleway Blvd., Suite 200 Spokane Valley, WA 99212, .has
agreed to make a mortgage loan in the amount of One Million Slxtyfﬁ
Two Thousand Dollars and No Cents ($1,062,000.00) to Landlord,’
repayment of which 1s to be secured by a Deed of Trust or Mortgage
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© o (herein referred to as "Mortgage") on real estate (the "Premises")

'.“gll,as fully described in the legal description above; and

f'}fWHEREAS, the Mortgage is to be recorded in the county where

o DI RES SUPTE E0 e vera

Q:&HERE&&{ Tenant |is the present lessee under a Lease dated July
11, 2002; as amended!from time to time, initiall; rede=by BELLMA
INC. and “subséquently assigned to NW PETRO INC., as landlord,
demising all ¢r a portion of the Premises (said\lease and all
amendments thereto are hereafter referred to as the\Lease"); and

WHEREAS, as.a conditien precedent to Mortgagee's disbursement
of loan proceeds, Mortgagee has required that Tenant subordinate
the Lease and ‘its interest in the Premises in 2ll respects to the
lien of the Mortgage; and

WHEREAS, it:'willﬁfbé of substantial benefit to Tenant for
Mertgagee to disburse the,loan proceeds; and

WHEREAS, Mortgagee is disbursing the loan proceeds in reliance
upon the agreements contained-in this Agreement.

NOW, TIHEREFORE, in coasideration of the sum of One Dollar
($1.00) and other good and valuable consideration, the receipt and
sufficiency of which are hereby ackriowledged by each party hereto,
it is hereby agreed as follows: . .- -

1. SUBORDINATION. The Lease, and the rights of Tenant in, to
or under the Lease and the Premises,  are  hereby subjected and
subordinated and shall remain in all ‘réspects and for all purposes
subject, subordinate and junior to the lien of the Mortgage, and to
the rights and interest of the from time to time holder of the
Mortgage, as fully and with the same effect -as if the Mortgage had
peen duly executed, acknowledged and recordéd, and the indebtedness
secured thereby had been fully disbursed prior to the execution of
the Lease or possession of the Premises by . Tenant, or its
predecessors in interest. S o

2. RELIANCE BY MORTGAGEE. The parties are executing this
instrument in order to induce Mortgagee to -disburse the
indebtedness secured by the Mortgage, and the parties’ further agree
that the disbursement by Mortgagee of all or any part of the
indebtedness shall constitute conclusive reliance by Mortgagee-upon
this Agreement and the provisions hereof and the subordination
effected hereby. L, T

3. ATTORNMENT AT MORTGAGEE'S OPTION. At Mortgagee's sole '

option, if the interest of Landlord shall be transferred to ‘and
2 of 6 e
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~ owned by Mertgagee by reason of foreclosure or other proceedings
“prought by it in lieu of or pursuant to a foreclosure, or by any
‘other manner, Mortgagee succeeds to the interest of the landlord
‘under the Lease, Tenant shall be bound to Mortgagee under all of
the, terms, covenants, and conditions of the Lease for the balance
of ‘the .term thereof remaining, and any extensions or renewals
therecf -which may be affected in accordance with any option
therefor in the Lease, with the same force and effect as if
Mortgagee were the landlord under the Lease. Tenant does hereby
agree to attorn tc Mortgagee as its landlord, said attornment to be
effective and ‘self-operative immediately upon Mortgagee succeeding
to the intérest “of the landlord under the Lease without the
execution of any further instruments on the part of any of the
parties hereto. ~Except as required under any Assignment of Leases
and/or Rents, Terant shall be under no obligation to pay rent to
Mortgagee until Tenant receives written notice from Mortgagee that
it has succeeded.to the interests of the landlord under the Lease.
The respective rights.-and obligations of Tenant to Mortgagee upon
such attornment, to the extent of the then remaining balance of the
term of the Lease and any such extensions and renewals, shall be
and are the same as thiose set forth therein, it being the intention
of the parties hereto for this purpose to incorporate the Lease in
this Agreement by refererice with the same force and effect as if
set forth at length herein.”

4. NON-DISTURBANCE. =~ So long as the Tenmant is not in
default (after the giving of written notice and following the
expiration of any applicable cure period) in the payment of rent or
in the performance of any of the other covenants of the Lease that
Tenant is to perform, the Tenant’s possession and quiet enjoyment
of the Leased Premises and the Tenant’s other rights under the
Lease, or any extensions or renewals thereof, shall not be
diminished or interfered with by Lender. In addition, Mortgagee
shall not djoin Tenant as a party defendant -in any action or
proceeding for the purpose of terminating the. Tenant’s interest
under the Lease or otherwise. " e

=

5. MORTGAGEE NOT BOUND BY CER
Mortgagee shall succeed to the interes (
Lease, Mortgagee shall not be liable for any act or omission of any
prior landlord (including Landlord herein)\nor be subject.to any
offsets or defenses which Tenant might have against any prior
landlord (including Landlord herein); _anyp—ront-

[0 '~ BTR .7 - » -

of landloxrd under the

ases e A
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6. NOTICE. In the event that Landlord shall default in the

" ‘performance or observance of any of the terms, conditions or
agreements in the Lease, Tenant shall give written notice thereof

gtotﬂgrtgagee7'and Mortgagee shall hewe—the—stent—tbut—neot—the-

ebligatien}—te- cure such default. Tenant shall not take any action
with respect to such default under the Lease, including and without
limitation, any action in order to terminate, rescind or avoid the

Lease or to-withhold any rental thereunder, for a period of ten :

(10) days after receipt of such written notice thereof by Meo=fgegee

with respect to any such default capable to being cured by the
payment of money and for a period of thirty (30) days after receipt
of which written notice thereof, by Mertgagee with-respect—toany
other such default (provided, that in the case of any defau e-which
cannot be cured by the payment of money and cannot with diligence
be cured within such thirty (30)-day period beceatse of the nature
of such default .or because Mortgagee reduires time to obtain
possession of the Premises in ordetf to cure the default, if
Mortgagee shall proceed promptly to attempt to obtain possession of
the Premises, where possefsion is required, and to cure the same
and thereafter shatl prosecute the curing of such default with
diligence and-€ontinuity, then the time within which such default
nay he Ted shall be extended for such period as may be necessary

e camplaete he e ofibhe gama b

7. PURCHASE OPTIONS. Any option or rights contained in the
Lease to acquire title to the Premises. are hereby made subject and
subordinate to the rights of Mortgagee -under the Mortgage and any
acquisition of title to the Premises made by Tenant during the term
of the Mortgage shall be made subordinate and subject to the .
Mortgage. T e

§. SUCCESSORS AND ASSIGNS. This Agreement and each and every
covenant, agreement and other provisions herecf shall be binding
upon the parties hereto and their ‘heirs,  administrators,
representatives, successors and assigns, including without
limitation each and every from time to time holder of the Lease or
any other person having an interest therein and shall inure to the
venefit of Mortgagee and its successors and assigns. .

3. CHOICE OF LAW. This Agreement is made'anduekecﬁted under
and in all respects is to be governed and construed by ‘the -laws of
the state where the Premises are situate. S e

10. CAPTIONS AND HEADINGS. The captions and headings:of the
varicus sections of this Agreement are for convenience only
and are not to be construed as confining or limiting in any
way the scope or intent of the provisions hereof. Whenever
the context requires or permits, the singular shall include.”
the plural, the plural shall include the singular and the

4 of & % -"" 13
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masculine, feminine and neuter shall be freely

~» interchangeable.

, 111;

_~COUNTERPARTS. This Agreement may be executed in any number
of ‘counterparts, each of which shall be deemed an original,

but all of which together shall continue one and the same

. instrument.

IN WITNESS=WHEREOF, the parties hereto have each caused this
Agreement to be.executed as of the date first above.

LANDLORD: NW PETRO INC.;
a Washington corporation

7777

RAMIN FORGHANI, President _ -

TENANT :

EDWARD D. JONES & CO.; L.P.,

a Missouri limited partnership dba Edward Jones

By:

Name:
Title:

2013120@!041 R
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masculine, feminine and neuter shall be freely
interchangeahle.

711 COUNTERPARTS. This Agreement may be executed in any numnber

' of counterparts, each of which shall be deemed an original,

_but all of which together shall continue one and the same
~instrument.

IN WITNESS WHEREOF, the parties hereto have each caused this
Agreement to be ‘executed as of the date first above.

LANDLORD: NW PETRQ INC.,
a Washington corporation

RAMIN FORGHANI, Pres'ide._lﬂ_t._.-::_

TENANT: EDWARD D, JONES & CO., L.P., _
a Missourli limited partnership dba Edward Jones

Gassidy Turley Commercial Real

By:
Y Estate Services, Inc., Agent

npn—
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STATE OF WASHINGTON )

County of-:EWCYWBYhJiV\

I certify thatgllknow or have satisfacteory evidence that RAMIN
FORGHANI signed. this instrument, on oath stated that he was
authorized to execute the instrument and acknowledged it as the
President of NW-PETRC INC., to be the free and voluntary act of such
for the uses and purposes mentioned in the instrument.

S3.

corporation,
DATED: \ \\\S’ , 2013
& \:‘::!\“““ll ,_,, \Wﬂv\ Q\%}*
5§¥§:Nﬁmm"§b Y, Notary\Public in and for the
_:_-'g'g‘&%’“ﬂ 7, ‘&/State of Washingten, re51d1ng at
ECE NN P ek SHeven
é 5,;’ . © :55: Ry appo;ntment explres TV
A A
"’/, '7)\' Vity 11\«*‘* Q.c’.':
III 6 A s*\é;‘b
lyy S7F WAD
STATE OF Hinwws™
)] ss
County of )

I certify that I know or have sgatisfactory evidence that

signed this instrument;, - on :oath stated that
he/she was authorized to execute the instrument and acknowledged it
as the of EDWARD D. JONES & CO., L.P., a Missouri
limited partnership dba Edward Jones, to be the free and voluntary
act of such partnership, for the uses and purposes mentloned in the

instrument.

DATED:

Notary Public in and for the I
State of L.Q-Tf
residing at -

My appointment expires

o AN

$130.00
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STATE. OF WASHINGTON )
County of - )

I certify that T know or have satisfactory evidence that RAMIN
FORGHANI ‘signed this instrument, on oath stated that he was
authorized to execute the instrument and acknowledged it as the
President of NW PETRO INC., to be the free and voluntary act of such
corporation, for the uses and purposes mentioned in the instrument.

DATED: _ , 2013

Notary Public in and for the
_-State of Washington, residing at

©. My appointment expires

M
STATE OF )

é‘ f ' ) ss-
County of > flites )

I rpertify that I know or have .satisfactory evidence that

4;M,ﬂ—'ﬂ_‘-'o__mﬂsignecl this instrument, -on. oath stated <that

Jehe was authorized to execute the instrument and acknowledged it

as the 2(6&,7‘ of EDWARD D. JONES:& CO., L.P., 2 Missouri

limited paftnership dba Edward Jones, to be the free and voluntary

act of such partnership, for the uses and purposes.-mentioned in the
instrument.

DATED: [/-Z1- 2013

o

MARGARET A. DAVIS ‘ e
Nota t;gbgfﬁ'mﬁ Seal Notgky Public in and for .the -
Commissioned for St. Charles Cou State of ISBOU LS it
My Commissian Expires: July 08, 2015 residing at SN
Commission Number: 11104240 | My appointment expires 7-8-20!5 TR
“0 EARARE e
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