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WASHINGTON STATE EMPLOYEES CREDIT UNION

PO BOX WSECU

OLYMPIA, WA 98507

* _SUBORDINATION OF DEED OF TRUST AGREEMENT

Grantor(s}): W’a"shin.g'?tor:i_'-Stété' Employees Credit Union
P.O. Box WSECU~
OIympia,_.Wa_sh‘i_ngton 9_8507

Grantee(s): DOUGLAS J PERRY
DEBRA L PERRY
Legal Description: PTN GOV’T‘--L'QI [N 25362

APN: 36022500540002 ? 4 D19

Complete legal description contained in Exhibit

Assessor’s Property Tax Parcel or Account No.:

36022500540002 —~
I 018

Reference Numbers of Documents Assigned or Released:

THIS SUBORDINATION OF DEED OF TRUST dated rb ’1% I 30\27 is made and executed among
Washington State Employees Credit Union ("Beneﬁclary"), DOUGLAS J PERRY AND DEBRA L PERRY,
("Borrower'"); WALLICK AND VOLK, INC, (“Lender').

SUBORDINATED INDEBTEDNESS. Beneficiary has extended the credit ';co Borrdwer, as evidenced by a Note
or Loan Agreement dated 07/31/2008 with recording number 200808060034 (the "Subordinated Indebtedness").

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed from Borrower in
favor of Beneficiary (the "Subordinated Deed of Trust") recorded in SKAGIT County), State.of WA, pertaining to
the real pro%erty described above (the “Real Property”). The subordination agreement'is refercnced ‘with recording

number [4) }O WO

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower wanis Lender to prov1de a new: loan in the
amount of $315,000.00 (the “Financial Accommeodations™). e,

LENDER'S LIEN. As a condition to the granting of the requested financial accommodations, Lender has requ1red
that Lender's Lien be and remain superior to the Subordinated Deed of Trust.



"NOW THEREF ORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS;

"-3....-SUBORD1NATION The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the
Subordinated Deed of Trust is and shall be subordinated in all respects to Lender's Lien (to the extent it secures the
Financial Accommodanons and the Superior Indebtedness, and it is agreed that Lender's Lien shall be and remain, at
all times, prior and superior to the lien of the Subordinated Deed of Trust. Beneficiary also subordinates to Lender's
Lien all othe'r Secumy Interests in the Real Property held by Beneficiary, whether now existing or hereafter
acquired: - S

BENEFICIARY‘S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender
that: (A) no representations-or agreements of any kind have been made to Beneficiary which would limit or qualify
in any way the terms of this. Subordination; {B) this Subordination is executed at Borrower's request and not at the
request of Lender; (C_)_ Lender has: thade no representation to Beneficiary as to the creditworthiness of Borrower; and
(D) Beneficiary has established adequate means of obtaining from Borrower on a continuing basis information
regarding Borrower's financial-condition, Beneficiary agrees to keep adequately informed from such means of any
facts, events, or circumstances which might in any way affect Beneficiary's risks under this Subordination, and
Beneficiary further agrees that Lender shall have no obligation to disclose to Beneficiary information or material
acquired by Lender in the course of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) to make, extend, renew, or
modify any loan to Borrower or to grant any other financial accommodations to Borrower whatsoever; (B) to make
any presentment, protest, demand, or notice, mcludmg notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connection with the Superior Indebtedness, or in connection with
the creation of new or additional indebtedness; (C) to resort for payment or to proceed directly or at once against any
person, including Borrower; (D) to proceed directly against or exhaust any collateral held by Lender from Borrower,
any other guarantor, or any other person; (E) to give notice of the terms, time, and place of any public or private sale
of personal property security held by Lender from Borrower or to comply with any other applicable provisions of
the Uniform Commercial Code; (F) to pursue any other remedy within Lender's power; or (G) to commit any act or
omission of any kind, at any time, with respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affecting
whatsoever any of Lender's rights under this Subordination. In. partlcular without limitation, Lender may, without
noetice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans to Borrower; (B)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms of
the Superior Indebtedness or any part thereof, including increases and decredses of the rate of interest on the
Superior Indebtedness; extensions may be repeated and may be for longer thian the 0r1g1na1 loan term; {C) take and
hold cotlateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any such
collateral, with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any
one or more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determine
how, when and what application of payments and credits, shall be made on the Supenor Indebtedness and (F})
assign this Subordination in whole or in part, :

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Silbbrdinéfion shall remain in full

force and effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an
event of default under the terms of the Superior Indebtedness in favor of Lender. T :
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" 'MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

_ 4___._.--A_:|tnléndments. What is written in this Subordination is Beneficiary's entire agreement with Lender
*_.concerning the matters covered by this Subordination. To be effective, any change or amendment to this
_Subordination must be in writing and must be signed by whoever will be bound or obligated by the change

- or amendment,

“Attorneys' Fees; Expenscs. If any action is instituted to interpret or enforce this Subordination

AgiEémei'l_t, the losing party shall pay the prevailing party’s reasonable attorney’s fees and costs.

Capt'iun Headings. "Cs;ption headings in this Subordination are for convenience purposes only and are not
to be used to interpret or-define the provisions of this Subordination.

Governing Law. This Subordination has been delivered to Lender and accepted by Lender in the State of
Washington, If thereis alawsuit, the parties agree to submit to the jurisdiction of the courts of the county
in which the Real Property is located. This Subordination will be governed by federal law and by the laws
of the State of Washmgton

Successors. This Subordmatlon shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Beneficiary and Borrower
herein in favor of Lender shall extend to; include, and be enforceable by any transferee or endorsee to
whom Lender may transfer any; of a[l of‘ the Superlor Indebtedness.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE
PROYISIONS OF THIS SUBORDINATION, AND FACH PARTY AGREES TO ITS TERMS THIS
SUBORDINATION IS DATED 10/28/2013

BORROWER) BENEFICIARY:

/ ) WASHINGTON STATE EMPLOYEES CREDIT UNION

By:

‘ Title: Jeni Hanlon, Underwriting Lead :
Wb |
; }(/z e AT
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INDIVIDUAL ACKNOWLEDGMENT

_ STATE OF WASHINGTON )

appeared B0 Gl . ) ) known to me to be said individual that executed the
and acknowledged the Trust Deed to be the free and voluntary act @ il], i

and purposes thereii. mentioned, and on oath stated thas authoriz
executed the Trust Deed '

- -GERALD HOR ig-p and f Washington
 Sore oF WAy | oty Pl nd for pé tgol Washings
NOTARY PUBLIC My commission expires: S/ZF/ [
MY COMMISSION EXPIRES
' &17

STATE OF WASHINGTON )
County of THURSTON )

On this 10/28/2013 s

before me, the undersigned Notary Public, personally appeared JeniHanlon, Underwriting Lead, of
Washington State Employees Credit Union, known to me to be the person who executed the within on
behalf of said credit union and acknowledged to me that executed the same for the purposes therein stated,

Me. issa Ruiz
Notary Public in and for the State of Washington

MELISSA R. RUIZ |

NOTARY PUBLIC Residing at; Qlympia
STATE OF WASHINGTON My Commissiofi’ Explres L q ‘7"

COMMISSION EXPIRES
FEBRUARY §, 2017
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" Escrow Nos: 147919-OF

EXHIBIT “A”

LEGAL DESCRIPTION

That port1on of Govemment Lot 1, Section 25, Township 36 North, Range 2 East, W M., described as
follows; e

Beginning at the Southwest come_r-qf satd Government Lot 1;

thence North 0°19” East 1,010 feet;

thence South 89°41" East 400 feet;

thence South 89°16” East 114- fcct

thence South 70 feet; :

thence North 89°16° West 100 feet to the tme pomt of beginning of this description;

thence from said point of beginnirig run: North 89°16* West 45 feet;

thence North to the shore of Bellingham. Bay,

thence Easterly along the shore of Bellmgham Bay to a point due North of the point of beginning;
thence South to the point of beginning. * .

Situate in the County of Skagit, State of Washington. o
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