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DEFINITIONS

Wo or ds uged'in multiple sections of this document are defined betow and other words are defined in Sections
©37 11,13, 18; 20 and 21. Cerlain rules regarding the usage of words used in this docunient are also provided
"_m Sect]on }6

A) “S.et:l_n‘it_y Instrument” mcans this document, which is dated NOVEMBER 18, 2013, together
with 2l Riders to this document.

(B)  "Borrower'is  MICHAEL J GARCIA AND RONDA L GARCIA HUSBAND
AND WIFE . o

Borrewer 1s the ﬂ'usto_r-Lu__ildﬂf_:this Security [nstrument.
{C)  "Lender"is “FIRST NATIONAL BANK OF AMERICA

Lenderisa  NATIONMAL BANKING ASSOCIATION organized
and existing under the laws o~ MICHIGAN -
Lender's address is 241 E 'SAG'I_NAW HWY, EAST LANSING, MICHIGAN 48823

(I} "Trustee” is

(E) "MERS"is Mortgage Elcetronic Registration Systems, Ine. MERS is a separate corporation that :s
acting solely as a nominee for Lender and Lendér' s successors and assigns. MERS is the heneficiary under
this Security Instrument. MERS is org:mized“-a_hd existing under the laws of Delaware, and has an address
and telephene number of PO, Box 2026, Flint, ML 48504-20265 tcl. (838) 679-MERS,

(Fy '"Note” meuns the promissory note signed by BGIIIIO\‘\'E.:I and dated NOVEMBER 18, 2013 .
The Nete states that Borrower owes Lender  ONE "HUNDRED TWENTY-THREE THOUSAND
ZNTY Q0/100 Dollars (U878 .. 123+0600.00 1 plus interest.
Borrower has promised to pay this debt in regular Periodic Paymcms and o mly the debt in fuli not tater than
CECEMBER 1, 2024 :

() "Pr@pert\ ""'means the property that ts described below under the headmo "Transfer of Rights in the
Property.” - :

() "Loan" means the dabt evidenced by the Nole, plus imerest, any p_mpaynlcnt_(ilmrges and late charges
due under the Note, and all sums due under this Security Instrument, plug interest’
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(I) ' "Ride:s" means all Riders 1o this Security Instrument thal are executed by Borrower. The [ollowing
R|d@1< areto be cxceuted by Borrower [check bux as applicable:

D Adjﬁstable Rale Rider
.. [3 -Balloon Rider
“.. []-14 Family Rider
D Condommmm Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s} [specify]

CHAC

¢ "Applicable Law’ 'ni'{."m]x all controlling applicable federal, state and local statures, regulations,
ordinances and adnistr :lthL rules and orders (that have the effect of law) as well as all applicuble final,
non-uppealable judicial opinions.

(K} "Community Association l)ucs. Fees, and Assessments” means all ducs, fees, asscssments and other
chirges that are imposed- o Borrower ér the Property by a condominivm association, homeowners
association or similar organizition” .
(1) "Eleetronic Funds Tramsfer” 111':"111*:-'1’1"?"{7 transler of funds. other than a transaction originatzd by
chack, draft, or slar paper mafmmmt fuch s inutiated through an elecironic terminal, telephonic
instrument, computer, or magnelic tape S0 as to order, instruct, or authorize a financial institution to debit
or credit an account.  Such term includes. but is hot limited to, point-of-sale transfers, automated teller
machine transactions, (ransfers initiated by le_l;:phoné, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items" means lhose items that dre described in Section 3.
(™) "Miscellaneous Proceeds' means any'cpmpcnsation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of tie
Property; (iil) conveyance in lieu of condemnation; Gr (w} misr Lpl csentations of, or onnssions as o, the
valie and/or condition ot the Property. :
(1) "Mortgage Ingurance” means insurance pr otcntmg Lcm far aﬂalmf ﬂm nenpayment of. or delault on,
the Loan. :
(P}  "Periodic Payment" means the regularly scheduled amuu'nt duc for (i-) principal and interest under the
Note, pius (1) any amounts under Scetion 3 of this Security Tnst yment,. '
() "RESPA" means the Real Estate Seftlement Procedures -Act 1127 U&Cs §2600 ot seq.) andd ifs
implementing regulation, Regulation X (12 €. F. R, Part 1024), as they migh( be-difiended from time 1o time, or
any additional or successor legislation or regulation that governs the same qub]f:ct matter; 1&5 used in this Security
Instrument, "RESPA" refers to afl requiremnents and restriclions that are imposed in remard toa "ledarally refred
mortgage loan” even if he Loan docs not qtmiilj, as a "federally related morlgags loan” undu RESPA.
(R)  "Successor in Intercst of Borrower” means any party that has taken title 1o the Pmpel_ y. whether or
not that party has assumed Berrower's obligations under the Note and/or this Security Instruient.
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___...TRANSFER OF RIGHTS IN THE PROPERTY

The heneﬂum y ol'this Security Instrument is MERS {solely as nominee for Lender and Lender’s successors
i anid assigns) and the successors and assigns of MERS. This Security Instrument secures 1o Lender: (i)t
repaymentt of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the parformance
dl’-B_gii'rowégfs covenants and agreements under this Security Instrument and the Note.  For this purpose,
Borrower-irrevoudbly grants and conveys to Trustee, in trust, with power of szle, the following described
property docated o die
COUNTY of SKAGIT
{Type _ul“R“u.n:j Llin.g Jarisdiction] [Name of Recording Jurisdiction]

SER LEGHL DESC‘RIPTION ATTACHED HERETQ AND MADE A PART HERECE
AS EXHIRIT ”A" .

which currently has the address of 2304 HORIZON 5T

[Strect]
MOUNT VERNON . \\"zlshingté_{) w o 98273 ("Property Address")
[City? % [Zip Code)

TOGE THER WITH ail the iniprovements now or hergatter. érected.on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All Feplacements and additions shail also
be covered by this Security Instrument. All of the foregoing is referred o fu this Security Instrument as the
"Property.” Borrower underslands snd agrees that MERS ho!d‘;'only legal, Liitle to the interes(s granted by
Borrower in this Security Instrument, but, if necessary to comply.) w1th law or-custom, MERS (as nomines
for Lender and Lender's successors and assigns) has the righl: to exervise.any -orall of these inlerests,
including, but not Limited Lo, the right to foreclose and sell the Property; and to take any action required ol
Lender including, but net limited (o, releasing and canceling this Security Instrunisnt, -

BORROWER COVENANTS that Borrower is lawfully seised of the gsigte heréby conveyed and has
the right to grant and convey the Preperty and that the Property is unencumbered; 'eu':épl for encumbrances
of record. Borrower warrants and wall defend generally the title 1o the Ptopu‘w amun‘:l alt thi]lH and
deiands, subject to any eucumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for l]dt]()l‘l"ll use and Ton- “unifiorm
covenants with limited variations by jurisdiction te constitute a uniform scourity II'JSU um 211t covering real
property. S :
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I--- Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormwex shall pay when due the principal of, and interest on, the debt cvidenced by the Note and sny
prepaymertt char ges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
"'pL"rrsuan__l to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
carrency:’ Howeyer. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymients
due uriderthe Note arid this Security Instrument be made in one or more of the following forms, as selected
by Lender: (1) cash; (b).money order; (c) certified check, bank check, treasurer's check or cashier's check.
provided any \uch cheek 15 drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or cntlty or’(d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location ﬂb_may.bu designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payinent 01': partial payment if the payment or partial payments are insufficienty to
bring the Loan current. Lender may accepm any payment or partial payment insufficient to bring the Loan
current, without waiver of ‘any righls hercunder or prejudice Lo its rights to refuse such payment or partial
paviments in the Mare, bf[t__'Lcnd_er is not eblizated to apply such payments at the time such payments are
accepted. [T each Periodic PayitientTs apiplied as ol'its scheduled doe date, then Lender need not pay interest
ot unapplied funds. Leader may hold suchwsapplied funds until Berrower makes payment to bring the Loan
current. If Borrower does not do so-Within a réasonable period of time, Lender shall either apply such funds
or rewarn them to Borrower. 1 not“applied-earlier, such funds will be applied to the outstanding principat
balunce under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the [uture against Lender shall. réliev‘e' Burrower from making payments due under the Nole and
this Security Instrument or performing the:¢ovenants and agreements secured by this Sceurity Instrument.

2.  Application of Payments or Procecds. Except as otherwise described in this Section 2, 2l
payments accepted and applied by Lender shall berapplicd in the following order of priority: () interest dus
under the Note; (b) pringipal due under the Note; (¢) amounts, dacunder Section 3. Such payments shall be
applicd to each Periedic Payment in the order in whl(,h irbeeaic’due.  Any remaining anounts shall b
applied first to late charges, second Lo any other .Jmounts clm, Jnd\,r this Scearity Instrument, wod then o
reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a du]mquent T’eno fic Payment which includes a
sufficient amount o pay any lale charge due, the payment may be applied to t_he delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lenger ma\"’apply any paymenl received frem
Borrower to the repayment of the Periodic Payments if, and to the extént that, eaah payment can be paid in

full. To the extent that any excess exists after the payment is apphecl (o 1‘10 full-payment of one or more
Periodic Paymems. such excess inay be apolizd w any late charges due. 7V o]umanv prepayments shali he
applied first [0 any prepayment charges and then as deseribed in the Ndle: _—

Any application of payments. insurance proceeds, or Miscellancous Plo;eeas o prmuml due under
the Note shall not extend or posipone the due date, or change the amount, of the ‘Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day: Perlodlc P’%ymenh are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymient of athounts due
for: (a) taxes und assessments and other items which can attain priority over this Secirity Inatrumem asafign
or encumbrance on the Property; {b) leaschold payments or ground rents on the Pxopurty, if any; (¢)
preminms for any and all insurance required by Lender under Section 5; and (d) Mox tc'aum lmuunu,
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L premiums, ifany, or any sunts pavable by Borrower to Lender in licu of the payment of Mortgage Insurance
" premiums.in accordance with the provisions of Section 10. These items are called "Escrow ltems." At
origiiation or at any tine during the term of the Loan, Lender may require that Community Association
‘Dies, Fees, and Assessments, i [any, be escrowed by Borrower, and such dues, [ees and assessments shall

‘b, an Fsgrow [lem. Borrower shall promyptly furnish to Lender all notices of amounts to be p’ud under this
":E'(AIUH Borrowershall pay Lender the Funds [or Escrow Items unless Lender waives Borrower' s obligution
to pay the Funds forany or all Escrow liems,  Lender may waive Borrowur's obligation to pay to Lender
Funds“forany.or. all"Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Barrower shall pay dircetly, when and where payable, the amounts due fur any Escrow Items
for which paymcn"c:_ «f Fiinds has been waived by Lender and, if Lender requires, shall furnish to Lender
reccipts evidenciig such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to. pr vide receipts shall for all purposes be deemed to be a covenant and agrecment
contained in this f;ccumy Instrument, as the phrase "covenant and agrecment” is used in Sectian 9, If
Borrower 1s obligated to pay Escrow. Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow HMem. Lender may exercise its rights tndsr Section 9 and pay such amount and
Borrower shall then be obli':gated under Section 910 repay to Lender any such ameunt.  Lender may revoke
the waiver as to any or all-Escrow Ilems atany time by a notice given in accordance with Szction 135 and,

upon such revocation, Borrowér bha]l pay to Lcnder all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any line, COHLL[ and ho d Pundq in an amounl (&) sufficient to permit Lender o apply
the Funds al the time specified aniler RESPA, and (b) not t0 exceed the maximum amount a lender can
require under RESPA. Lender shall eslimate the-amount of Funds due on the basis of current data and
reasonable estimates ol expenditures of fiture Escrow ltems or otherwise in aceordance with Applicable Law,

The Funds shall be hicld in an institotion whose deposits are msured by a foderal agemey,
instromantality, or enlity (including Lender, 1‘r Lender is an institution whose deposits wee so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds topay the Escrow ltems no later than the time
specified under RESPA, Lender shall wot charge Borrowet fior-Holding and applymyg the Funds, annually
analyzing the escrow acceunt, or verifying the Escrow Ilum unless Londer pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, LCﬂdCl shall not be required o pay Borrower
any intercst or earnings on the Funds, Borrower and Lender can agree in ‘writing, however, that interest shall
be paid on the Funds. Lender shall give 10 Borrower, without ch’argea ar aimual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower lor the excess funds in accordance with RESPA. If there is a shoxtaee of*Funds held in escrow,
as defined under RESPA, Lender shull notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payients. fthere is a deficiency of Funds held in cscrow, as de'l'uféc'l"undvr"RE‘QP‘~\ Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount’ neczssary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly [J"l}‘lllt.nt% .

Upon payment in full of all sums sceured by this Security Instrument, Lcm[ur snl} ;11 0‘11‘)ﬂ\r refung
to Barrower any Funds held by Lender, : A

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, hncs dnd lmpomtlom
attributable to the Troperty which can attain priority over this Security Instrument, Teasehold payments or

WASHINGTONSingle Family o
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFprmis: .-

Form 3048 t/01 Page 6 of 17 WWI-V.dOcmagfc._?Cfm
201 lj'f 127 ! 135
Skagit County Auditor $90.00

11/27/2013 Page 8 of 18 2:50PM



S gl_'q-u'n'd rents on the Property, ifany, and Comniunity Association Dues, Fees, and Assessments, ifany. To
~the extént-that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
"'B_Urrower:_(a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
“{o-Lender, but quly so long as Borrower is perferming such agreement; (b) contests the lien in good faith
by, or defends agdinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcemient of the lien while those proceedings are pending, but only until such procecdings are
conchided! or{¢) seciires from the holder of the lien an agreement satisfactory to Lender subordinating the
fien to this Security Instriment. 1f Lender determings that any part of the Property is subject to a lien which
can allain priarity over this- Security Instrument, Lender may give Borrower a nofice identifying the lien.
Within 10 d'lys of the date on which that notice is given, Borrower shall satisty the lien or take one or more
of the actions set forth’ abuve I this Seetion 4.

Lender may require Bouo\wr to pay a one-time charge for a real estatc tax verification and/or
reporting service uséid by T unlct i connection with this Loan,

5. Property Iusm ance. Bartower shall keep the improvements now existing or herealter erected
on the Property insured against loss 'by {irg, harards included within the term "extended coverage,” and any
other hazards including, bul notlimiled (o) earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and tor the periods that
Lender requires. What Lender .rét|L1i1'es_ purstiant lo the preceding sentences can change during the term of
the Loan. The insurance carrier providing tHe insurance shall be chosen by Borrower subject te Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender inay require
Berrower to pay. in connection with this_' Loan, eitkier: (a) a one-time charge for flood zone determination.
certification and tracking services; or (b) 4 one-timie charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
aflect such determination or certification.  Borrpwer shall also be respensible for the pavment of any foes
imposed by the Pederal Emergency Management-Agency in LDm‘lBCtan with the review of any tlood zone
determination resulting from an objection by Borrower, -

If Boerrower tails to maintain any of the coverdﬂes descrlbed above. Lender may obtain insurance
coverage, ai Lender's option and Borrower's cxpense:. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such Co_\'f'era'ge.-shali-c-m{g:r Lender, but might or might not
protect Borrower, Horrower's equity in the Praperty, or the contents of thie Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
waurance that Borrower could have obtained.  Any amounts disbursed by Lender-under this Section 3 shall
become additional debl of Borrower secured by this Security Instrament, ’l'heqé'ainmmlq shall bear interest
al the Note rate from the date of disbursement and shall be payable, w 11h such mtw,st upon nolice from
Lender 1o Borrower requesting payvinent,

All insurance policies required by Lender and renewals of such polmes shall e, 5ub|eu to Lender's
right to disapprove such policies, shall include a standard mortgage clause, aid-shall name Lender as
martgagee and’or as an additional foss payee. Lender shall have the right to hald the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts.of paid premiums and
venewal notices. Tf Borrower obtains any form of insurance coverage. 1ot otherwisé required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage Clms‘oe and ahdii
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
' ..-mdy make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
it wriling, dm insurance proceeds, whether or not the underlying insurance was required by Lender, shall
-"ne applied toirestoration or repair of the Property, il the restor 'mon or repait is economically feasible and
‘Lender's: seglrity s nol lessened. During such repair and restoration peried, Lender shall have the right o
Liold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been comypleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender mdy disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the'work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid un suchi insurance proceeds, Leader shall not be required to pay Borrower any interest or
earnings on sichir ocueds Fbe for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insranee proceeds und shail be the sole obligation of Borrower, 1f the restoration or
repair is not emnomlcaliy feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums Secuied by this Security Instrument, whether or not thea due, with the excess, if any.

paid © Borrower. Such i fnsurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrowet does.not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o seltle a claim, Then Lender may negotiate and sctlle the claim. The 30U-day period will
begin when the notice is giveni In either-event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assignsto Lendér (a) Borrower's rights ta any insurance proceeds in an amount
not to exceed the amounts unpaid udder the l\ote or this Security Instrument. and (&) any other of Borrower'
riglts (other than the right to any refond of uneatnsd premiums paid by Borrower) under all insurance
policies covering the Property. insofar 3s.snch..r1ghts are applicabie to the coverage of the Property. Lender
may use the insuranee proeseds either to repairor restore the Property or to pay anounts unpaid under the
Note or this Seeurity Instrument, whether ornot then due.

6. Occupancy. Borrower shall occupy,~establish, and use the Property as Berrewer's principal
residence within 60 duys after the execution of this Securily Jistrument and shall continue to occupy the
Property as Borrower' s prineipal residence for zt least-one’year after the date of occupancy, vnless Lender
otherwise agrees in writing, which consent shall nét be unreasonably withheld, or unless extenuuling
circumstances exist which are beyond Borrower's contrel. = 7 -

7. Preservation, Maintenance and Protection of the Propertv‘ Inspectmns. Borrower shall not
desteoy, demage or impair the Preperty, allow the Property o detériorate or gommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maititain the Properly in order to
prevent the Property from deteriorating or decreasing in value due 10'its. condition.. Unless it is determined
pursuant (o Section 3 (hal repair or resforation is not economically feasible, Boirower shall promptly repair
the Property i damaged to avoid fuither deterioration or damage. Ifi[fqm'mlce ot:condemnation procaeds
are paid in connection wilh damage to. or the taking of, the Properly, Bor rower shall-be responsibie for
repairing or restoring the Property only il Lender has released proceeds for such purposc,s Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed.  Ifthe insurance or condemnation proceeds are not sufficient o rqhur or restore the
Property, Borrower is not relicved of Borrower’ s obligation for the completion of.stch repair grfestoration,

Lender or its agent may muke reasonable entries upon and inspections of ‘the” T’1 OpLrty. f it has

casonable vause. Lender may inspoet the interior of the inprovements on the Property: shali give
Ijm rower natice at the time of or prior to such an interior nspection specifying such md\un{blz.' cuse,
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_ 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
..pi'_qcess. ‘Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
jowledgs bxj consent gave malerially [alse, misleading, or inaccurate inlormalion or statements lo Lender
"'('(_}'i; lailed ¢ provide Lender with material information) in connection with the Loan. Material representations
‘include, . but’ are. not limited to, representalions concerning Borrower's occupancy of the Properly as
Borrower's principal residence.
9..-“Pratection of Lender's [nterest in the Property and Rights Under this Security Instrument.
[f (u) Borrower fails t¢ perform the covenants and agreements contained in this Security Instrument, (b) therc
is a legal proceeding that might signiticantly affect Lender's intercst in the Preperty and/or rights under this
Security lnstrume'fﬂ {such ‘as a procesding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement ot Tiefywh‘iéh may artain priority over this Security Instrument or to cnforee laws or
regulations), or (¢) Bin’-rmvér Fas abandoned the Property, then Lender may do and pay for whatever is
reasonable or dpploplth A0 protget Lender's interest in the Property and rights under this Seeurity
msirinent, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property, Lender's actions can inglude, but are not limited 10: (a) paying any sums secured by a licn
which has priority over lliisE_Secm‘ity":.I_n'str_L_nnent: {b) appearing in court; and (c) paying reasonable attornzys'
fees to protect its interest in the }?rope_nys'.ﬁd«’or rights under this Security Instrument, including its secured
position in a bankruptey prd'f:éet'lind' Securing the Property includes, but is not limited to, enlering the
Property to make repairs, change locks, teplite or board up doors and windows, drain water from pipes,
eliminate building or other code \’1013[10[18 or dangerous conditions, and have utilities turned on or off,
Although Lender may take action vitder this Section 9, Lender does not have to do so and is net under any
duly or obligation (o do so. 1t is agreed tlnL Lencle1 incurs no liability for not taking any or all actions
authorized under this Section 9. o
Any amounts disbursed by Lender undcr thls Section 9 shall become additional debt of Borrower

seeured by this Security Instrument. These whounes shall bear interest at the Note rate from the date of

disburserment and shall be payable, with such-interest, upen notlce from Lender to Borrower requesting
Dayment. T
If this Sceurity Instrument is on & leasehold, Borrowu‘ shdll comply with all the provisions of the leasc.
Borvower shall not surrender the leaschold estate and-jriterests Jrergin conveyed or terminate or cance! the
ground lease, Borrower shall not, without the express writteri consent of Lender, ulter or amend the ground
lease. 1€ Borrower acquires fee title to the Property, the leasdmlcl artd’ lhe Fcu title shall not merge unless
Lender agrees to the merger i writing. ; :

HL Mortgage Insurance, T Lender required Mortgage Immance as cnndn;on ofmaking the Loan,
Borrower shali pay the premiums required to maintain the Mortgdwe Enqurance i eftect. If, for any reason,
the Mertgage Insurance coverage required by Lender ceases to be [Wdlldl.’llf.‘ from'the morteage insurer thut
previously provided such insurance and Borrewer was required 1o nﬂke separatgly’ designated payments
teward the premiums for Morigage Insurance, Borrower shall pay the premiums required-to obtain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a.gost subsmm'ﬂ]y equivalent to
the cosl to Borrower of the Mortgage Insurance previously in effect, from an dllernate mozigage insurer
selected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, Barrower shall
continue to pay to Lender the amount of the separately designated payments that were due whien the insurance
coverage ceased (o be in offect. Lender will accept, use and retain these payments 4s7d non- i‘bﬁli;d"{b!c loss
reserve in fieu of Mortgage Insurance,  Such loss reserve shall be non-refundable, notwith dl'ldlnﬁ the fact
that the Loan is ultimately paid in full, and Lender shalf not be required to pay Borrower any mtm:.t or
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' L ...-c'amiﬁgs on such loss reserve. Lender can no longer require loss reserve payments iff Mortgage Insurance
" overdge¢in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again beeomes available, 1s obtained, and Lender requires separately designated payments toward the
“premiwms for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the
‘Loan and Boirower was required 1o make separately designated payments toward the premiums for Morigage
Tisurance] Bofrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
a non-refundable Toss reserve, until Lender' s requirement for Mortgage Insurance ends in aceordance with
any wiittel agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Scetion 10 affects Barrower's obligation to pay interest at the
rate provided inthe N_'ut'{:;: ks

Mortgage tnsirance reimburses Lender (or any entity that purchases the Note) for certuin losses it may
incur if Borrower doesnot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morteage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms and coudltlons that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agresments. These aﬁlemnem% Jnay reguire the mortgage insurer to make payments using any source
of funds that the mortgage itisurer mdy ‘hate available (which may imclude funds obtained from Mortgage
Insurance premiums).

As a reault of these ﬂwreememg Lencler, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate af*#ny of the loregoing, may receive (directly or indirectly) amounts that
derive from {or might be characlerized as): 5 porlion of Borrower's paviments for Mortgage Insurance, in
exchange fer sharing or medilying the mmlgdﬂe insurer's risk, or reducing losses.  H such agreament
providdes that an afliliate of Leader takes™a share ofthe insurer's risk in cxchiange for a share of the premiums
paid o the insurer, the arrangement is oftefl tefmed "captive reinsurance,” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the'Loan. Suchagreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they _wili_ not ‘entitie Borrower 10 any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thesc rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgare Insurance terminated ziu{{')mat"ically.' and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the timé of suchi eancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forteuurc All ,\_/hscelhneous Proceeds are hereby
assighed 1o and shali be paid o Lender. . ;

H the Property Is damaged, such Miscellaneous Procesds shall be a.pphui to restorution or repair of
the Property, if the restoration or repair is economically feasible and:Lénder' s qecurlty is not lessened.
During such repair and resloration period. Lender shall have the right (o hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work, hias.Been completed Lo
Lender's satisfaction, provided that such inspection shall be undertaken promptly” Leénder may pay for the
repairs and restoration in a single disbursement or in a series of progress paymeris as the WOI‘I}.]S completed,
Unloss anagreement is made in writing or Applicable Law requires interest to b¢ paid-on such Miseellancous
Proceeds, Lender shall net be required to pay Borrower any interest or carnings on such Miseelluncous
Precoeds. If the restoration ot repair 15 not ceonomically feasible or Lender's sceurity+y Gul{i be lessancd,
the Miscellancous Proceeds shatl be upplied to the sums secured by this Security Instrumient;, whether-or.not
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o _othen'due, with the excess, il any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
drder provided for in Section 2.

o In'the'event of a total taking, desteuction, or loss in value of the Property, the Miscellanzous Proceeds
“shall be applmd Lo the sums secured by this Security Instrument, whether or not then due, with the excess,
"1[ any, paid to Borrower.

Inthe event ‘of a partial laking, destruction, or loss in value of the Properly in which the [air market

.mu, of the Property immediately before the partial taking, destruction, or toss in valse is equal to or greater
than the simount of the.swms secured by this Security Instrument immediately before the partial taking,
destruetion, ov 'Ius_gs i '_\fzﬂ'\)i‘. unless Borrower and Lender otherwise ngrec in writing, the sums secured by
this Securily [1_15tm11'n,nf shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction:” (), the” tm i amount of the sums secured immediately before the partial taking,
destruction, or loss in'Vvalue divided by (b} the fuir market value of the Property immediately before the
partial taking, \]mlm.,_lmn_, ar fossan value. Any balance shall be paid to Borrower.

It the event of g partial taking,destruction, or loss in value of the Property in which the fair market
vatue of the Property imediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immedigtely, before the partial taking. destraction, or loss in value, unless
Borrower and Lender olher.\__’v is&agreg-in writing, the Miscellaneous Proceeds shall be applied to lhe sums
secured by this Security Instrument whether or not the sums are then due.

If the Property ts abandoried by Borrower; or if, after notice by Lender to Borrower that the Opposing
Party (a5 defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails
1o respend to Lender within 30 days aftgr-the daie the notice is given, Lender is authorized to collect and
apply the Miscellanzous Proceeds eitl]erfio_réstqratibn or repair of the Property or to the sums secured by
this Security Tnstrument, whether or nog then” due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceads or the party ‘against whom Bortower has a right of action in regard to

Miscellancous Procecds. :

Borrower shatl be i default if any action. dr proceeding:” whether ¢ivil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or.other materinl impairment of Lender’s
inferest in the Property o tights under this Sceurity lastrament. “Borrower can cure such a default and, if
acceleration has oceurred. reinstate as provided in Section 19, by, causing the action or proceeding o be
dismissed with o m‘nm that, n Lender' s judgment, prucludu forferure. of the Property ar other material
impatrment of Lender' s interest in the Propu*v or rights under this bu,un{y Instrument.  The procecds of
any award or claim for damages that are atributable to the uup'nrment of ].\.l]d&l iterest in he Property
are hereby assigned and shall be paid to Lender. :

All Miscelluneous Proceeds thal are pol applicd to 1ei;t01’1tmn or 1epm 0} llle Plﬂpaliv shall be applied
it the order provided for o Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Walver Extenqmn of the time for
payment of modification of amordzation of the sums secured by this Security Instr ume_m-grarmd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate t6 reledse the liaBilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conunence proceedings against
any Successor in Interest of Borrower or 1o reluss to extend time for payment or wtherwise modify
amiertization of the sums secured by this Security Instrument by reason of any deigind 1]1dLlL by thi original
Borrower or any Successors in Inferest of Borrower, Any forbearance by Lender inekterg ’ng any right or
remedy ingluding. without Himition. Lender's acceptance of payments from thudpu:\on :
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7 Supcessors in Interest of Barrower or in amounts less than the amount then due. shall not be a waiver of or
prechide e exercise of any right or remedy.
R “13: Joint and Several Liability: Co-signers; Snccessors and Assigus Bound, Borrower covenants
“and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
“co-signs.this Securily [nstrument but does not exzcute the Note (a "co-signer”): (a) is co-signing this Sccurity
Tistrumenit ohly to'mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Inistriment; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
() ageces” that"Letitler and any other Borrower can agree to cxtend, modify, forbear or make zmy
accormmodationd \Vlth r;,Lmd to the terms of this Secority Instrument or the Note without the co-signer’s
consent. :

SleJectto the’ pr ovmoﬂs of Section 18, any Successor in lnterest of Borrower who assumes Borrower' s
obligations under this”Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and*benéfits under this Security Instrument, Borrower shafl not be released frow
Borrower's obligatiohs: -uﬁd fiubitity ‘under this Security Tnstrument uniess Lender agrees to such release in
writing. The covenants and dgreements of this Security Instrument shal] bind (except as provided in Section

203 and benefit the successors and assigns of Lender.

14, Loan Charges: Lender may charge Borrower fees for services performed in connection wilh
Borrower's default, for the f)t.fpﬁsé' of protecting Lender's interest in the Property and rights under this
Security Instrument, including,-but'not limited to, attorneys' fees, property inspection and valuation [ees.
In regard to any cther fees, the abserice of expx ess authority in this Securily Instrament to charge a specitic
fee 10 Borrower shall not be construed as’a prohibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security. Tstrument or by Applicable Law,

[ the Loan i subject 1o 2 law w fich sels maximum loan charges, and that law is finally interpreted
s that the inmterest or other loan charges colfecrsd or to be collected in connection with the 1.aan excacd the
permitied lmits, then: (a) any such loun charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) anv sums-already collected from Borrower which exceeded permitted
limits will be refunded to Borrewer. Lender may choose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower: ' [f a réfund reduces principal, the reduction will
be treated as a partial prepayment without uny prepaymient charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance. of aiiy- suchrelund made by dircet payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharue,

15, Notices. All notices miven by Borrower or Lenderiin‘connection with this Security Instrument
must be in writing.  Any notice to Borrower in connection with this ‘w‘ecuritw: Instrument shall be deemed to
have been given Lo Borrower whe mailed by (irst class mail or when actually detivered 1o Borrower's rotic
address i sent by other means. Notice @ any one Borrower shall consu‘m‘t:: aotice to all Borrowars Ih}..%s
Applicable Law expressly requires otherwise. The notice address shallibe the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. " Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a proceduré-fog reporting Borrower's change
of address, then Borrower shall only report a change ol address through thal specifiedprocedure. There may
be only one designated notice address under this Security Instrument at any one ’t_inie. Any notice to Lender
shall be given by delivering it or by meiling it by first class mail to Lender's address stated hetein unicss
Lender has designuted snother address by notice to Borrower.,  Any notice in connietion mLh thla Sceurity
instrument shall not be deerned w have buen given to Lender until actually received by Lcudm It iy nctice
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o _~required by this Security Instrument is also required under Applicable Law, the Applicable Law requirenent
Cewiil Rnti'sfy the corresponding requirement under this Security Instrument.

716, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
“governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and

“piligmions Comdmed in this Security lnstrument are subject to any reguirements and limitations of

Lpnlicabis Law \p} slicable Law might explicitly or implicitly allow the parlics to agree by contract or it
might be-silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the eventthat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such contlict shall net affoct other provisions of thig Security Instrument or the Note which can be given
effect without the wﬂﬂlctmo provision,

As used in thlb Suuunt} Instrument: (2) words of the masculine gender shall mean and include
corvesponding neter wm ds or wards of the feminine gender; (b) words in the singular shall mean and
melude the plural and viee ‘.mst and {0 the word "may"” gives sole diseretion without any obligation to take
any action.

17. Borrower's C Dp\ BnuoWe; shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Pr operty.or a Beneficial Interest in Borrower. As used in this Section 18,
“laterest in the Property” ‘means any legal-or beneficial interest in the Property, including, but net limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent ol’which is the(ransfer of title by Borrower at a future date 10 a purchaser.

If all or any part ol the Property or ariy Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benelidial jpterest in Borrower is sold or transferred) without Lender's prior
wrilien consent. Lender may requive immediate payiment in full of 2ll sums secured by this Security
Instrument. However, this option shall:not: be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Luulu bh’i” give Borrower notice of acceleration.  The notice shali
provide a period of not less than 30 days front.the date the notce is given in accordunce with Seetion 15
within which Borrower must pay alf sums secured by this Security Tnstrumene. T Borrower fails to pay these
sums prior to the expiration of this peried. Tender may thvoke’ dny remedies permitied by this Security
Tnstrument without further notice or demand on Borrower,

19. Borrower's Right (o Reinstate After Acceleration. If Barrower wneets certain conditions

Porrower shali II.I\L the right to have enforcement of this Sceurity Tnsty tinent discontinued at any dme pnm
to ihe earhiest of: {a¥ live days belore sale of the Property purusant to any power of sale contained in this
Security Instrument: {b) such other period as Applicable Law might specify for the terminalion of Borrower's
right to remstate; or {¢) entry of a judgment enforcing this ‘%e:«.m‘ii} Ix1~.trtln1eﬂt “Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secm ity Tristrument and the Note
as il no acceleration had oecurred: (b) cures any default of any other covehants or agreements; (¢) pays all
expenses incurred in enforcing this Security lnstrument, including, but dotlimited (o, reasonable allorneys'
fees, properly inspection and valuation lees, and other fees incurred for the purpose ui ptotecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes___sﬁch“action 25 Lender may
reasonably require 1o assure that Lender's inlerest in the Property and rights underithis Seeirisy Instrument,
and Borrower's ubligation to pay the swums secured by this Security Instrutnent, *shall (;bnt[nut, unchanged,
Lender may require that Borrower pay such reinstatement suns and expenses in one ormoreot the faltowing
forms, as selbntm by Lender: {a) cash; (b)Y money order; (¢) certitied check, bank chegk, surer' s.check
wr cashier's check, provided any sach cheek s drawn upon an institution whose dcposii‘s.;i} x,-m_mu.ul by u
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o Aedetrat agency. iostrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstalement by
_~Borrower, this Securily Instrament and obligations secured hereby shall remain fully effective as il no
acgelération had occurred. However, this right 10 reinstate shatl not apply in the case of acceleration under
“Section 18]

' 20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inleres!
i the Nate (togather with this Security Instrument) can be sold one or more times withoul prior notice to
Borrower: " A sale might result in a change in the entity (known as the "[.oan Servicer") that collects Periodic
Puymm'its”duc-._Lin_tlci‘ ‘the Note and this Security Tnstrument and performs other mortgage loan servicing
obligations undér the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wil‘l_.b.c’gii"c_n-_wri'ttén_notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be mude and any other information RESPA requires in
connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by
a Y.van Servicer other __t‘hah thic purchasor of the Note, the mortgage loan servicing obligations to Borrower
will remait with the Loari S&rvicer oribe wunsierred to a successor Loan Scrvicer and are not assuined by
the Note purchaser unless (i_t_herwisé provided by the Note purchaser,

Neither Borrower nor Lender may goumence, join, or be joined to any judicial action (as either an
individual litigan! or the member af4 class) that arises from the other party's actions pursuant o this Security
Tnstrument or that alleges that thie other party-lias.breached any provisicn of, or any duty owed by reason of,
this Sceurity Instrument, unlid such Borrows oL Lender has notified the other party (with such notice given
i compliance with the requirements of Seation15) of such alleged breach and affordad the other party hereio
a reasonable pericd afler the miving ol such holige fo fake corrective action. If Applicable Law provides a
time period which must clapse before éQr'{ain-“’a_c-lidn can be taken, that time period will be deemed o be
reasonable for purpeses of this paragraph:. The notice of accelerarion and opportunity to cure given to
Borrower pursuant to Scetion 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity, to take corrcetive action provisions of this Seetion 20.

21. Hazardous Substances. As used in this Section"21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, oriwastes by Environmental Law and the
following substances: wasoline, kerosene. other flaromable or toxic petroleum products, toxic pesticides wod
herbicides. vofatile sclvents, materials containing asbestos ot formaldehyde, and radivactive materials; ¢b)
"Enyivonmental Law" means federal laws and laws of the jurisdiction whiere the Property is located that relate
10 health, safely or environmental proteciion: (¢) "Environmental Cleflnup“: includes any respanse actioi,
remedial action, or removal action. as delined in EmuenmemhlLaw qnd(d)an "Lavironmieital Conditton”
means a condition that can cause, coniribute Lo, or otherwise lr1gg§r an Enviranmentai Cleanup.

Borrower shall not cause or permiit the presence. use, disposal, storage; 6rrelease of any Hazardous
Substances, or threaten w release any Hazardous Substances, on or in thie Property. Borrower shall not do,
nor allow anvone else to do, anything aliccting the Property () that is:in. vielation ol any Envirenmenial
Law, (&) which creates an Environmenial Condition, or (¢) which, due t¢ ttié}ir.escnc@.11'53, or release of a
Harardous Substance, craates a condition that adversely affects the value of the Pa'n'perijf The preceding two
sentences shall not apply (o (he presence, use, or storage ou the Property of smal] L;uamm;w ol Hazarinus
Substaiiees that are guma]l\ recopnized to be apprepriate to normal residential uses atid £0 mmntcndmc of
the Property {including, but not limited o, hazardous substances in consumer pr oiducts).

Borrower shall promptly give Lender written notice of (a) any investigation, Ci'um duﬂ md lawsuit
or other action by any governmental or regulatory agency or private party involving tlic J’10pu_t_y and.any
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. -Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Envirenmental
" Condition,_including but not limited to, any spilling, leaking, discharge, release or threat of release of any
_Hdzn dom Substance, and (c) any condition caused by the presence, use or release of s Hazardous Substance
‘which adversely affects the value of the Property. If Borrower learns. or is notifled by any govermmental
ol regulatopy authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
i accordance with Lnvironmental Law. Nothing herein shall create any obligation on Lender for an
Envirgnaiéntal C-]cafhilp.

NON- UNlFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

22, Accelération: Reingdies, Lender shall give notice to Borrower prior to acceleration follosving
Borrower's breach of any __gmenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default: () the:action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument and-sale of the.Property at public auction at a date not less than 120 days in
the future, The notice shall Turther foform Borrower of the right to reinstate after acceleration, the
right to bring a court action to gssert the non=existence of a default or any other defense of Borrower
to seceleration and sale, and any stlier maﬂ‘ers required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the nofice, Lender at its option, may require
immediate payvment in tull of all sums secured by-this Security [nstrument without further demand and
may invoke the power of sale and/or any otlrer remedies permitted by Applicable Law, Lender shall
be entitled to collect all expenses inclir-ljed i pursuing the remedies provided in this Section 22,
including, lLut not limited to, reasonable ‘ntbrnews fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall give-written nofice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Prt)perlv to be sold, Trustee and Lender
shall take such action regarding notice of sale and shall give sich notices to Borrower and to other
persons as Applicable Law may requive.  After’ the time sequired by Applicable faw and aher
pubtication of the notice of sale, Trustee, without demand én Borrower, shall setl the Property at public
auction to the highest bidder at the time and place and under.the tirins designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee nm}-':pﬂstpnue sale of the Property
for a period or periods permitted by Applicable Law by pub'iic annpincement at the time and place
fixed in the notice of sale. Lender or its designee may purchage the Propem at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying thé Profierty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall he prima tacie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sate, including, but not limited to, reasonable Trustec's and attorneys'
fees; (b) to all sums securced by this Security Instrument; and (c) any excess-tn the person or persons
legally entitled to it or to the clerk of the superior court of the county in \\hié'h the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security, InstrumLm Lender shall
request Trustee to reconvey the Property and shall surrender this Sceurity Instrument wid adl nitos wulwun'r
debt seeured by this Security [nstrument w Trustee. Trustec shall reconvey the Pmth} mthout WALT H'Il)

WASHINGTON -Si Smr"n Faml\x
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oo thie person or persons legally entitled o0 it. Such person or persons shall pay any recordation costs and
-the Trugtee's fee for preparing the reconveyance.,
< ""24.. Substitute Trustev. In accordance with Applicable Law. Lender may lrom time to time appoint
“asuccessor trustee to any Trustee appoinied hereunder who has ceased to acl. Without conveyance of the
‘Properly. 1hé suocessor trustee shall succeed to all the Litle, power and duties conferred upon Trustee herein
and By Apphcahle Law,

25.'Use of Property. The Property is not used principally for agricultural purposcs.

26, Attproeys’ Fees. Lender shall be entitled to recover its reusonable attorneys' fees and costs in
any action or proceeding to construe or enforee any term of this Security Instrument. The term "attorneys’
fees," whenevc_n.u:%;d. in this, Sceurity lnstrument, shall include without limitation attorneys' fees incurred
by Lender inany bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY. EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW: Borrower.accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Ridér eXecuted by Borrower and recorded with it.

-Borrower RONDA L GARCIA -Borrower
(Seal) (Seals
-Borrower : '_ o I -Borrower
(Seal) e {Seal)
-Borrower -Horrower
Wilness: Witness:
WASHINGTON-Sing'e Family R
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{Space Below This Line For Acknowledgment]

duoiWASHTNuTOh

)
C’uunly oi : Jkad“ ‘,l )

oa this d'sl-y'pm:sg);;a-lly appeared before me __ MICHAEL J GARCIA AND RCNDA L

GARCTIAE -

to me known 10 be the 1nd1v1dual ar uidmduah described in and who executed the within and foregoing
instrument, and acknowledged that I-m‘ﬂ-he»‘-thev signed the same as histher/their free and veluntary acl and
deed, for the uses and purposes:therein _muulu_med

Given under iy hand and official ;%e-al thﬁ dav of /\/ L)VC) VY] b@( &OL‘)

B N Tma

_ ( Nota Pubhc in and for thg slutc U@"tlsi‘lington,

Notary Public
State of Washington-

LISA M LONG

My Appointment Expires May 20, 2015 g \/
(Seal) My cﬁl_n’u:lissionu-e}i{_pires: ) pobo' 5

v\’AoiIH\GTON bl'\G ] Fal’ﬂl\\.
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EXHIBIT ‘A’

FleNo: . 8366479¢ (SS)
Property: - - 2304 HORIZON STREET, MOUNT VERNON, WA 98273

LOT 9, “PLAT OF WOODRIDGE", AS RECORDED IN VOLUME 13 OF PLATS, PAGE 17
RECORDS, SKAGIT COUNTY, WASHINGTON.

FOR INFGRMATION ON LY:
LT 9, "PLAT OF WOODRIDGE" VOL 13, PG 17

A.P.N. PB2049
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