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" THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED
AGENT

DEFIN!TIONS

Wnrds used in muihple sccﬁons of this decument are defined below and other words are defined in Sections

10, 12, 17, 19 and 20 Ccrhm rules regarding the usage of words used in this docurment are alse provided
in C}ECUO]‘ 15,

(A} "Security lestmmcnl" mitats thls document, which is dated NOVEMBER 22, 2013
together with all Riders 10 tlizs document,

(B) "Borrower"is WANDA HART A SINGLE WOMAN

»

Borrower is the trustor under thi's“SB?:‘,urity Insiriment,
{C} "Lender is AM.Q;RICP&N FINENCIAL RESCURCES, INC.

Lenderisa  NEW JERSEY CORDORATI Ol organized
and existing under the laws of  NEW AJERSEY
Lender's addressis 3 SYLVAN WAY, “PARSIPPANY, NEW JERSEY 07054

() "Trustee”is KEYSTONE ESCROW

6513 132ND AVENUE NORTHE AST SUTIE 3 92 KIRKLAND, WASHINGTON
88033

(E) "MERS"is Mortgage Electronic Reg SC,lStI’B.ElOI‘l Systcm“, Inc MERS is a separate corporalion tlmt is
acting selely as a nominee for Lender and Lender's suceessorsand assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48301-2026; tel, (388) 679-MERS.

(F) "Note" means the promissory note signed by Borrowerand dated NOVEMBER 22, 2013
The Notc states that Borrower owes Lender ONE HUNDRED: THIRTY SIX THOUSAND
TWO HUNDRED TWENTY AND 00/100 Dolfars (U.8.:5: 136, 220.00 )
plus interest. Borrower has promised to pay this debt in rcgular Pcrmdw Payme:nts and (o pay the debt in
fiull not later than DECEMBER 1, 2043 : :
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* {G) ~"Property" mcuns the property that is described below under the heading "Transfer of Rights in the
"":"Propcrty
“{H)" "Loan" menns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug-under-the Note, and all sums due under this Security Instrument, plus interest.
‘() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
'Z?;Rlders are 1obe executed by Borrower [check box as applicable]:

;“_‘} AdJustablc. Rate Rider {1 Plammed Unit Development Rider
T Tlloen Rider ™ Biweekly Payment Rider
T1/1-4 Family Rider ™1 Second Home Rider
1 Condyrhinitm. Rider K| Other(s) [specify]

VA Assumption Policy Rider

() "Applicable Law" means all controlling applicable federal, state and local stalutes, regulations,
crdinances and administrative rules and orders (that have the effsct of law) as well as all applicable final,
non-appeaintle juchmm opinjons, v,

(K) "Cemmunity Assoaatum Due,s, Fees, and Assessments' means afl dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization, ©, ¢

(f.) "Electronic Funds Transfer” moas dny transfer of funds, other than a transaction originated by check,
draft, or similar paper instriment, whichs initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape so asto order, instruct, or authorize a financial institution to debit or credit an
sceount.  Such termn includes, “hut is not-limited to, peint-of-sale transfirs, automated teller machine
transactions, transfers initiated by_ite‘lej:'ﬁhp:ae;“__ﬁivi_m transfers, and automated clearinghouse transfers.

(M) “Escrow Ttems" means those'itéms that are described in Section 3.

(N} "Miscellanecus Proceeds” means iy compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Properly, (i1} condemnation or other taking of all or any part of the
Property; (iif) conveyance in ligu of c-ond\.mnanon, ar (iv) misrepresentations of, or omissions as w, the
value and/or condition of the Property.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principat and interest under the
Note, phus (i) any amounts under Section 3 of this Security Ingtrument.

(P) "RESPA" means the Real Estate Setilement Proccdures At (12 US.C. §2601 cl seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024) as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject maiter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan doesno't '-qualify asa] federa]ly related mortgage loan”
under RESPA.
(Q) "Successor in Inferest of Borrower" means any party that has talcen 1.111& to the Property, whether or
not that party has assumed Borrower's obligations under the Note' and/or tis: Security instrument,
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| TRANSFER OF RIGHTS IN THE PROPERTY

~The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
irepayment of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance
“of Borw\\ef & covenants and agreements undler this Seeurity Instrument and the Note.  Fer this purpose,
EOI rower irrevocably grants and conveys ro Trystee, in trust, with power of sale, the following described
prépery ]ocated i the
S 4 COUNTY of SKAGIT
[Typ-, aff Rccordmﬂ Jurisdiction] [Name of Recording Jurisdiction)

_JEGRL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.
AP.N.: 3771-000-037-0008

which currently has the add-réés" -:)f A 213 WIDNOR DRIVE
L [Street]
MOUNT VERNON - . Washington 98274 ("Property Address"),
[City] [Zip Code]

TOGETHER WITH all the improvemients'now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shali also
be covered by this Security Instrument.  All-of the Torégoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agfees':ihai MERS holds cnly legal title to the inlerests granted by
Borrower in this Security Instrument, but, if necessary to comply with faw or custom, MERS (as nominee
for Lender and Lender's successors and assignig) has the right o exercise any or all of those interests,
including, but not limited to, the right to forectose and seil the Property; and to take any action required of
Lender including, but not limited to, releasing atid canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised. of the estate hereby conveyed and has
the right to grant and convey the Property and that the Prbpe‘hy is bnencumbered, except for encumbrances
of record. Borrower warrants and will defend genemlly the title 16 the Property against all claims and
demands, subject to any encunibrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for_national use and non-uniform
covenants with limited varigtions by jurisdiction to constitute a umform securuy instrument covering real
property. S .
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" -UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
"Bm'ro_ er shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.  Borrower shall alse pay funds for Escrow Items
“pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
seursency, Flowever, if any check or other instrument received by Lender as payment under the Note or this
Security’ I'Js‘trumer.lt is returned to Lender unipald, Lender may reguire that any or all subsequent payments
dut-undst the Note and this Security Instrument be mads in one or more of the following forms, as selected
by Lender: (1) cask; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
prowded any siich check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality;-or entity; or (d) Etectronic Funds Transfer.

Payments are-deened received by Lender when received at the location demgnated in the Note or at
such other locatién ASmay: be designated by Lender in accordance with the notice provisions in Section 4.
Lender may feturn any payrfent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. “Lender. may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parlial
payments in the future; but Lenderd is not obligated to apply such payments at the time such payments arc
accepted, If each Periodic Payment js-applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplicd funds untit Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower,. If not a}a’piie«"i earlier, such funds will be applied to the outstanding principal
balance under the Note lmmcchatcly prior: 1o foreclosure. No offset or claim which Borrower might have
now ar in the future against Lender<shall relieve Borrower from maling payments due under the Note and
this Security Instrument or pcrfarmmg the cpwvenants and agreements securcd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lendershall b applied in the following order of priority: (a) interest due
under the Note: (b) priveipal due under the: Note; {c} amounts due under Section 3. Sach payments shall be
applied to each Periodic Payment in the order in whigh it beeame due.  Any remaining amounts shall be
apphied firat to Jate charges. sccond to cmy other amoums. due under this Security Instrument, and then 1o
reduce the principal balance of the Note.

If Lender receives a payment from B{_;r(bwcr for a delinquent Periodic Payment which includes a
sufficient amoun! to pay any late charge due, thepayment may be applied io the delinquent payment and the
late charge. If more than one Periodic Payment is sutstanding, Tender may apply any payment received from
Borrower (6 the repayment of the Periodic Paymiénis if; and 10 thc gxtent that, each payment can be paid in
full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such
gxcess may be applied to any late charges due. Voluntary p] epaymenis shall be applied first o any
prepayment charges and then as deseribed in the Note, ©,

Any application of payments, insurance proceeds, or, Mlsce]ianeous ‘Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the’ amount; of the Periodic Payments.

3. Funds for Escrow {tems. Borrower shall pay to Lender on the day Periodic Payments are due
undLr the Note, until lhe Note is paid in full, a sum (the "Funds™ 1o provide::fm payment of amounts dug

: (&) taxes and asscssments and other items which can attain‘priority. over this Security Instrument as a
hen or encumbrance on the Preperty; (b) leaschold payments or gmund rcnts oft thc P!Dpul‘ty, if any; and
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‘¢) premiurns for any and all insuranee required by Lender under Seetion 5. These items arc called "Escrow

" " hems." Al origination or at any time during the term of the Loan, Lender may require that Community

* Assogiation, Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmnents shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to

: be paid under this Section, Borrower shall pay Lender the Funds for BEscrow liems unless Lender waives

: Borrowet!'s obligation to pay lhe Funds for any or all Escrow ltems. Lender may waive Borrower's
GDilgﬂtlon 40 pay'to Lender Funds for any or all Escrow Items at any time, Any such waiver may only bz
inwriting, . In the event of such waiver, Bortower shall pay directly, when and where payable, the amounts
due for gny Esgrow Jtems for swhich payment of Funds has been waived by Lender and, if Lender requires,
shall j'umsh 10 endér - receipts evidencing such payment within such time period as Lender may require,
Borrower's obl 1gauon {o:make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agy seprént'contained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9 If Borrower is obligated to pay Escrow [lems divectly, pursuant o a waiver, and Rorrower
fails to pay g amount “due For. an Escrow [tem, Lender may exercise its rights ander Section 9 and pay such
amount and Borrower shall ﬂ'len be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver astd any or all Escrow Items at any time by a notice given in accordance with Section
14 and, upon such reyscation, BDTI'OW‘CI shall pay te Lender all Funds, and in such amounts, that are thea
required under this *%ccnon 3. )

Lender may, at any tm:.c, c,olic:,t and held Funds in an amount () sufficient to permit Lender to apply
the Funds at the time spcmﬁﬂd under RESPA, and () not to excecd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimartes of cxpmd'tures offutuie Bscrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held i an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (mcludmg Tendar, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender-s%; ill applv the Funds to pay the Bserow Items no later than the time
specified under RESPA.  Lender shall not charge Borrower far halding and applying the Funds, annvally
analyzing the escrow account, or verifyingthg Escrow Items, unless Lender pays Rorrower interest on the
Funds and Applicable Law permits Lendler to make=such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid ox the Funds, Lender shall niot be required to pay Borrower
anyy inlerest ot earnings on the Funds. Botfower and Lender can agree in writing, however, that interest shatl
be paid on the Funds. Lender shall give té Bo’rmwcr without charge, an annual accounting of the Funds
as required by RESPA.

If there is o surplus of Funds held in éscrow, as defined under RESPA, Lender shall account to
Borrower for ihe excess funds in accordance with RESPA, If thére is 2 shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqmred by RESPA, and Borrower shall pay lo
Lender the amount necessary 1o make up the shortage in aécordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hisld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payio Eender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than.12. monihily payments,

Upen payment in full of !l sums sesured by this Securlly Inslrumenl Lender shall promptly refund
o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, EISSLssmcn!S cha; ges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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; '_gr(mnd rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
s the c‘{tent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,
" Borrower shall promptly discharge any lien which has priority over this Sccm'lty Instrument unless
Burfo‘.\ rer: {8} agrees in writing to the payment of the ebligation secured by the lien in & manner acceptable
to/Lender, but only so long a3 Borrower i performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
preventtheenforcement of the lien while those proceedings are pending, but only until such proceedings are
coricledad; of (gyssbures from the holder of the lien an agrecment safisfactory to Lender subordinating the
lien 1o thi¢ Securny Instrument. If Lender determines that any part of the Property is subject to a lien which
can atlain prictity ovet this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of the dite on which that notice is given, Borrower shall satisfy the lien or lake one or more
of the actions set {pfth.dbave in this Section 4.

Lender may require Borrowet 10 pay a one-time charg for a real estate tax verification and/or reporting
service used by L:ender in connection with this Loan.

5. Property Insurancé, Borrower shall keep the improvemenis now existing or hereafier er ected on
the Property insured against Lss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but notimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall *be-tnajiitained i in.the amounts (including deductible levels) and for the periods that
Lender requires, What Lendér requires pursuant Lo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
Tight to d1sappr0vc Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connechon thh thi Loan, cither: (a) 4 onc-time charge for flood zone determination,
certification and tracking services; or (&) a one-time charge for flood zone determination and certification
services and subscquent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certificatior; Borrower shall also be tesponsible for the payment of any fees
imposed by the Federal Emergency Mansgement Agency in connection with the review of any floed zone
determination resulting from an objection 5y Borrower.

If Borrower fails to maintain auy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrgwer's ekpenise.  Lender s under no obligution to purchase any
particular type or smount of coverage. Tharefore,-Such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any rigk, hazard
ar liability and might provide greater or lesser coverage ihan was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obained might significantly exceed the cost of
insurance that Borrower could have obmined, Any amounts dishutsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear inleresl
at the Note rate from the date of disbursernent and shall ‘oc pay abk, ‘with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and fﬁl’lEW&lo of’ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ¢liuse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right'tohold the policies and renewal
certificates. {f Lender requires, Borrower shall prompily give o Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclutic a standard mortgas;,c clause und shall
name Lender as mortgagee and/or as ap additions] Joss payee, s

WASHINGTON-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 401} Page 7 of 17

- DocMagic RS
www. decmagic.com

Hp m

kagit c°“”'¥ Auditor

11/27/201 3 Page 892 oo



;7 #7 #1In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender, Lender
*" may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
“ inwriting, “any insurance procceds, whether or not the underlying insurance was required by Lender, shall
‘bedpplied to restoration or repair of the Property, if the restoration or repair is economically feasible and
[ Londer's secuyrity is not lessened. During such repair and restoration period, Lender shall have the right o
“hold suchrinsurance proceeds until Lender has had an opportunity to Inspeet such Property lo ensure the work
haé been (‘ompEetcd to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Letder may dmburac proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as. the wmk is completed. Unless an agreement is made in writing or Applcable Law requires
interesi to be paid on'such insarance proceeds, Lender shall not be required to pay Borrower any inierest or
earnings on suckprocéeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of theinsutance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically.feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured'by this Security Instrument, whether or not then due, with the excess, if any,

paid to Borrower. Such insufance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower toes not respond within 30 days to a notice from Lender that the insurance
earrier has offered to. settle a claiin, thien Lender may negotiate and scttle the claim, The 30-day period will
begin when the notice isgiven. In-either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hercby assigns fo Lender (a) Borrowaer's rights to any insurance proceeds in an amount
not 1o exceed the amountsunpaid under the Note or this Security Instrument, and () any other of Borrower's
rights (other than the right to any refind’ of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insefar o5 such rights are applicable to the coverage of the Property. Lender
may use the insurance proceads either to repairor restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whethér or-not then due.

6. Oceupancy. Borrower ehdl] secupy; establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shull continue to oceupy the
Property as Borrower's principal residencs for at jeast.onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shell not be unreasonably withheld, or unless extenvating
cireumstances exist which are beyond Bofrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow, the Praperty to deteriorate or conimit waste on the Property.
Whether or not Borrewer s residing in the Property, Borrower shall mainlain the Property in order 1o
preven! the Property from deteriorating or decreasmg in valyé due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not cco:;om:_;:ally_ feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage.: If insurance or condemnation proceeds
are paid in connection with damage to, or the taking'of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released pmceec‘is for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single paymient o1 in'a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the'completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection '_spe_c'ifyin:g stich reasonable cayse,
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< B, Borrower's Loan Application, Borrower shall be in default if, during the Loan application
" process, Borrower of any persons or entities acting at the direction of Borrower or with Borrower's
""'knowlcdue or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or: {'alled tp provadc Lender with material information) in connection with the Loan. Material representations
¢ include, but.are not limited to, representations concerning Borrower's occupancy of the Properly as
. Borrower's principal residence.
. .90 Proteciion of Lender's Interest in the Property and Rights Under this Sceurity Instrument,
If fa) Botrower fails to perform the covenants and agreemenis contained in this Security Insirument, (b) there
is & legalproceeding that might significantly affect Lender's interest in the Property andfor rights under this
Securily Tnstrumcnt (3uch as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a ligh which may attain pricrity over this Security Instrument or [o enforce laws or
regulations), or (c¥ Bcrmwv.,r hag abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriatg to protect Leader's interest in the Property and rights under this Securily
Instrument, mcl_udmg ‘protecling and/or assessing the value of the Properly, and securing and/or repairing
the Property. ‘Lender's actions:can include, but are not limited to; (a) paying any sums secured by a lien
which lias priority over this SeCurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its intepest il fag- Property 'md/or rights under this Security Instrument, inciuding its secured
position in a bankr uchy proccedlnw Securing the Property includes, but is not limited 1o, entering the
Property to make repairs; ciange ldcks, replace or board up doors and windaws, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action unider this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. Tt'is dgregd That Lender incurs no liability for not taking any or all actions
authorized under this Section 9, _

Any amounts disbursed by Lender under: this Section 9 shall become additional debt of Borrower
secured by this Scourity Instruriént, . These amounts shall bear interest at the Note rate from the date of
dishursement and ghall be pwublc w1th SU,Lh Anferest, upon notice from Lepder to Borrower requesting
paymeit.

If this Sceurity Instrument is on a Ieabehold Burrower shall comply wiih all the provisions of the leass,
Horrower shall not surrender the leasehdld estate and interests herein conveyed or terminate or cancel the
ground lease, Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fec title to the'Property, the leasehold and the fee title shafl not merge unless
Lender agrees to the merger in wriling. '

10, Assignment of Miscellaneous Proceeds, Forfeiturr:. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender, ’

If the Property is damaged, such Miscellaneous Procaeda slmll be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's security is not lessened, During
such repair and restoration period, Lender shall have (he right to'hpld such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to-ensure thie work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prmhptl’y“‘ “Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be. -paid on such Miscellaneous
Froceeds, Lender shall nat be required to pay Borrawer any jnterest or ¢arnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasibletor I.,_(_:nﬂ(—;r"s security would be lessened,
the Miscellancous Proceeds shall be applied to the sums secured by t_lii__s_S_eci;Iit}*' Ihstrunient, whether or not
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:.__then duc with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the

i ordcr provided [or in Section 2.

“In thic.event of a total taking, destruction, or loss in value of the Property, the Misceliancous Proceeds
sha{i be appl.ed to the suma secured by this Security Instrument, whether or not then due, with the excess,

‘ifany, paid to Borrower.

« - Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
" alue.of ﬂme Property immediately before the partial iaking, destruction, or loss in value is equal to or greater
than. the amotnt:of the sums secured by this Security lnstrument immediately before the partial taking,
destructign, of loss in value, unless Borrawer and Lender otherwise agres in writing, the sums secured by
this Secusity Jostrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: JaY the total amount of the sums sceured immediaiely before the partial taking,
destruction, or loss invalue divided by (b) the fair market value of the Property immedialely before the
partial taking, dé’xtruétioﬁ or less in value, Any balance shall be paid to Borrower,

In the event'ofa pdmal taxing, desiruction, or logs in value of the Property in which the fair market
value of the Property ;mmedxately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediatety before the partial taking, destruction, or loss in value, unless
Borrower and Lender. ofherwise agres in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sutns are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settls a claim for damages, Borrower fails
to respond to Lender withid, 30 days afier:the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procccds either to Testoration or repair of the Property or to the sums secured by
this Security Instrument, whether ¢r not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Prowcds o the party agamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default: 1f any actmn ‘or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccunty Instrument, Borrower can cure such a default and, if
aceeleration has accurred, reinstate as proyidedsin Seetion 18, by causing the action er proceeding to be
dismissed with a ruling that, in Lender's:judgmerit, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the unpamnenl of Lender's interest in the Properly
arc hereby assigned and shall be paid to Lender, =

All Miscellaneous Proceeds that are not apphed to reslomuon or repair of the Property shall be applied
in the order provided for in Section 2,

11. Borrower Not Released; Forbearance By, Lendel Not a Walver. Extension of the time for
payment or nodification of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not-operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be, rcquwed fo.commience proceedings against
any Successor in Interest of Borrower or 1o refuse to extend lime” for paymem or otherwise modify
amartization of the sums secured by this Sceurity [nstrument by regson of any demand made by the eriginal
Borrower or any Sugcessors in [nterest of Borrower, Any forbear'mce by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of :payments ffom third persons, entitics or
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_Succcbsor:. in Interest of Borrower or in arcounts less than the amount then due, shall not be a waiver of or

e preciw ide the exercise of any right or remedy.

12, Toint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and: dprees-that Borrower's obligations and fiability shall be joint and several. However, any Borrower who
‘co-signs this Security Instrument but does not exeeute the Note (a "co-signer™): {a) is co-signing this
::Sé_curity In;stnum:ut only to mortgage, grani and convey the co-signer's interest in the Properly under the
terms of this Sectirity Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Insrument; and {c) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or make
any accommodatmns thh regard 1o the terms of this Security Instrument or the Note without the co-signer's
consetif, .

Sllbj“cl tothe prm isions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this -Security Inslrumcnt in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shafl not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenantsand agresments of this Security Instrument shall bind (except as prov1ded in Section
19) and benefit the sueces§ors‘and assigns of Lender.

13, Loan Charges. -Lender.may charge Borrower fees for services performed in conncction with
Borrower's defmuly, fopthe purpese of protecting Lender's interest in the Property and rights under this
Security Instrurment, mcludmg,, but fot limited 1o, attorneys™ fees, property inspection and valuation fees,
In regard to any other fecs, the absencd of express authority in this Security Instrument to charge & specific
fee to Borrower shall not be‘construed as # prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohzblteu by this Security Instrument or by Applicable Law,

If the Loan is subject to 4 Taw wwhich sets maximum [oan charges, and that law is finally interpreted so
thar the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied [imits, then: (a} any sach foan charge:shall be reduced by the amount necessary to reduce the
charge to the permitied Hmit; and (b) anyisunis dlrcady collected from Borrower which exceeded perimitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifarcfund reduces principal, the reduction will
be treated as a partinl prepayment withoit any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower's.acceptance of any such refund made by direct payment o
Borrower will eonstitute a waiver of any right of action Burrower might have arising out of such overcharge,

4. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any netice to Borrowet in connzction with this Seeurity Instrument shall be deemed to have
been given w Borrower when mailed by first cldss mail or when actually delivered to Barrower' s notice
address if sent by other means, Notice to any one Borrowe’f‘shﬁil-:éensiitute notice to all Borrowers unless
Applicable Law expressty requires otherwise. The petice address shall be the Property Address unless
Bovrawer has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower' s change of address. I Lender specifies 2 procedure for reporiing Borrower's change
of address, then Borrower shall onty report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument af any-ong time. Aoy natice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender s address stated herein unless
Lender has designated ancther address by notice to Borrower, Any netice in connection with this Seeurity
Instrument shall not be deemed to have been given to Lender until actually: rqcexved by Lender. If any notice
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' icqu;rej by this Security Instrument is also required under Applicable Law, the Applicable Luw requirement

il satisfy the corresponding requirement under this Security Instrument.

. * 15, Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governcd hy-federal law and the law of the jurisdiction in which the Property is located. All righits and
‘obiligations: contained in this Security Insttument are subject o any requirements and limitations of
“Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
migght b sifent. byt such silence shall not be construed as a prohibition against agreement by contract. In
thérevent that any:provisien or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conﬂi'c_i S’s@all‘uél affect other provisions of this Security Instrument or the Note which can be given
effect Withouf the conflicting provision,

Ag used inthis Security Instrument: (a) words of the masculine gender shall mean and include
corrasponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and wce versa, and {¢) the word "may" gives sole discretion without any obligation Lo take
any action, * |

16, Borrower's Cnpy ‘Borrower shall be given one copy of the Note and of this Secority Instrument.

17, "Frunsfer of the: Pmpcrty, Acceleration; Assumption, This loan may be declared immediately
due and payable upon temnsfer-of the property securing such loan to any transferce, unless the
acceplability of the assumptmn of the loan is established pursuant to Section 3714 of Chapter 37, Title
38, United States Code,” The acceptablllt'y of any assumption shall also he subject to the following
addrtlunal provisions: | .

(a) Funding: Fee. A fee equal to pne-half of 1 percent of the balance of this loan as
of the date of transfer of'the property shall be payable at the time of transfer to the loan
holder or its authorized agenit, as trustee for the Department of Veterans Affairs. Tf the
assumer fails to pay this fée at'the time of transfer, the fee shall constitute an additional debt
to that already secured by ‘thiy mstrument shall bear interest at the rate herein provided,
and at the option of the payee of the mdebtec]ness hereby secured or any transferee thereof,
shall be immediately due and p&yable “This fee is awtomatically waived if the assumer is
exempt under the provisions of 38 U.8.C. 3’725!_(c)

{b)  Processing Charge: Upon application for approval to allow assumption of this
loan, @ processing fee may be chargéd By the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's
awnership records when an approved transfer is completed. The amount of this eharge shall
not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Scction 3714 of Chapter 37, Titfe 38, United Statés Code applics.

(¢)  TIndemnity Liability Assumption: If this'obligation s assumed, then the assumer
hereby agrees to assume all of the ebligatmns of the vetcran under the terms of the
instruments creating and securing the loan, Thq_assum{;r further agrees to indemuify the
Department of Vetcrans Affairs to the extent of any clhim payment arising from the
guaranty or insurance of the indebtedness created by this instrainent,

If the acecptability of the assumption of this loan is not éstablished-for any reason, and Lender
exerclses its option to declare all sums secured by this Sceupity Instrement immediately dne and
payable, Lender shall give Borrower notice of acccleration, ; The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower. fails €0 pay these sums prior to
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_ _the explratu)n of this period, Lender may invoke any remedies permitted by this Security Instrument
w:tlmut further notice or demand on Berrower.

“18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bo_zmwer shail have the right to have enforcement of this Security Instrument discontinued at any time prior
1o'the earligstof: (a) five days before salc of the Praperty pursuant to any power of sale contained in this
‘Securily Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to teinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays:Lender all sums which then would be due under this Security Instrament and the Note
asifno acce]eratsor Yad oceurred; (b) cures any default of any other covenants or agreements; (o) pays all
expensgs incurred inenforcing this Security Instrument, including, but not limited to, reasonable attor neys'
fees, property inspecticn’and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property-and rights under this Security Instrument; and {d) lakes such action as Lender may
reasenably require to assurc that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's pbligation o pay the sums secured by this Security Instrument, shalf continue unchanged.
Lender may require thet Borrgwer pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender:.“(a) cash; (b} money arder; {¢) certified check, bank check, treasurer's check
or cashier' s cheek, provided any such chevle is drawn upon an institutton whose deposits are insured by 2
federal agency, msit umenrahty “DF. cm:ty or {d) Eleetronic Funds Transfer. Upon reinstatement by
Borrawer, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had accurred, Howcvcr, th:s I‘l"ht to reinstate shafl not apply in the case of acceleration under
Section 17, :

19. Sale of Note; Change of Loan aervmer, Notiee of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumcnt) can be sold one or more times without prior notice to
Barrower, A sale mightresuitina change in the entity {known as the "Loan Servicer") that collects Periodic
Payments due under the Note and his-Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There alse might be one or more
changes of the Loan Servicer unielated: Lo a sale of the Note. If there i$ a change of the Loan Servicer,
Borrewer will be given written notice of the changa which will state the name and address of the new Lazn
Servicer, the address to which payment$ should be-made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Noie is sold and thereafler the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by
the Note purchaser untess otherwise provided by ‘the Note purchaser,

Neither Borrower nor Lender may commetice, join, orbe joined to any judicial action {as either an
indivicual littgant or the member of aclass) that arises from<he dilier'party’ s actions pursuant o this Security
Instrument or that alleges that the other party has breached afiy provision of, or any duty owed by reason of,
this Security Instrument, untl such Borrovver or Lender las notifisdl the other party (with such notice given
in compliance with the requirements of Section 14) of such all egedbreach and afforded the other party hereto
a reasonable period after the giving of such notice to také-correative d81ioh. If Applicable Law provides 2
time period which must elapse befors certain action can be taken, that tlmu._perlod will be deemed to be
reasonabic for purposes of this paragraph. The notice of acc.éi@fatfon and ppportunity to cure given 10
Borrower pursuant 10 Section 21 and the notice of aceeleration given to Borrawer pursuant to Section 17 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19,
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20, Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” arc those
:_--SUb.smnccs defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammahle or toxic netroleum products, toxic pesticides and
‘herbicides; volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials; (b)
¢ "Environmiedtal Law"” means federal laws and laws of the jurisdiction where the Property is locaied that relale
10 health; safety.or environmental protection; (c) "Environmental Cleanup” includes any response action,
rmﬂedlﬂl aclion, orremoval action, as defined in Environmental Law; and (d) an " Exvironmental Condition”
means a condition ﬂmt can cause, confribule o, or otherwise irigger an Environmental Cloanup.

Borrosver.shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substaneés, of 1!11 eaten 10 release any Hazardous Substanves, on or in the Property. Borrower shall not do,
nor allow anyofie else to'do, anything affecting the Property (a) that is in violalion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to the presence, use, or release of a
Hazardous Substauca, ‘creatgsa condition that adversely affects the value of the Property. The preceding two
sentences shalt Aot appl}, to ‘the Jpresence, use, or storage on the Properly of small quantities of Hazardous
Substances that are gerierally recognized (o be appropriate to normal residential uses and to maintenance of
the Property (including,“but'nat limited to, hazardous subslances in cotsumer products).

Borrower shall pru'nptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by amy govérnniental or regulatory agency or private party involving the Property and any
Hazardous Substance or knvu onmental Law of which Borrower has actual knowledpe, (b) any Environmental
Condition, including butnet limited.ts, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and, (¢} any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects thevalue of the Property, [ Borrower learns, or is notificd by any governmental
or regulatory authority, or any private party, that any reroval or other remediation of any Hazardous
Substance affecting the T'roperty is necessary, Borrower shall promptly take all necessary remedial actions

in accordance with Eavitonmental Bdw. - Nothing herein shall croate any obligation on Lender for an
Envirenmental Cleanup. i R

NON-UNIFORM COVENANTS. . Borrower and Lender further covenant and agree as fallows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrower's bireach of any covenant or ﬁg_rc'emcnt in thisy Seccurity Instrument {(but not prior (o
acceieration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (u)
the defaulty (b) the retion required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must-be curcd; and {d) that failurc to cure the
default on or befure the date specificd in the netice may resultdn acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower-of the right to reinstate after aceeleration, the
right o bring a court action to assert the non-cxistence of a default or any ather defense of Borrower
to acceleration and sale, and any other matters required fo be intluded-in the notice by Applicable Lay,
If the default is not cured on or before the date specified in'the noticey-Lender at its option, may require
immediate payment in full of alf sums sceured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedics peemitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursning the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys' fees and eosts of _mI(; evidence.
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. At Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence

2 of an gvent of default and of Lender's election to cause the Property to be sold. Trustee and Lender
‘shall take guch action regarding notice of sale and shall give such notices (o Barrewer and to other
persons as Applicable Law may require. After the time required by Applicable Law and after

- pablication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
-auction to-the highest bidder at the time and place and under the terms designated in the notiee of sale
in'one of mor e parcels and in any order Trustee deterniines. Trustee may postpone sale of the Property
for.a period-or periods permitted by Applieable Law by public announcement at the time and place
fixed in ghe notice of sale, Lender or its designee may purchase the Praperty at any sale,

Tru ¢tec s!mll dethr to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, e'{prc:sscd or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the staterwents made therein, Trustee shall apply the proceeds of the sale in the following
orders (a) to alf cxpenses‘ of the sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; () to all 5_mns':secureﬂ by this Sccurity Instrument; and {¢) any excess to the person or persons
legally entitled to it orto the ¢lerk of the superior eourt of the county in which the sale took place.

22. Recenveyance."Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustes to reconvey the Property and shall surrender this Seeurity nstrument and all notes evidencing
debt seoured by this ”Cullllf‘»’ nstrument to Trustee. Trustee siall reconvey the Property without warranty
1o the person or persons lcuaily entitled to it. Such person or persans shalf pay any recordation costs and
the Trustee's feg for preparing the rovonveyance,

23. Substitute Trusteg. n accordange with Applicable Law, Lender may from time to time appoint
a secassor trustec to any Trustee appoi’ntc,,d hereunder who bas ceased to act. Without conveyance of the
Property, the successar trustee sha[l succ.ccd to all the title, power and duties conferred upon Trustec herein
and by Applicable Law, -

24. Use of Property. The Prom:lty is ngt Ua(':d principally for agricultural purposes.

25, Attorneys' Fees. Lender shall bé'erititled to recover its reasonable attorneys’ faes and costs in any
action or procecding to construe or cnforce ary ferm of this Security Instrument. The term "attorneys' fees, "
whenever used in this Security Instrument, shall lI'lCludu \mtho ut limitation stterneys' fees incurred by Lender
in any bankruptey proceeding or on appeal .

NOTICE TO BORROWER
Department of Veterans Affairs regulatwns at 38 C.F. R 36 4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 angdin. affeat on the date of any loan which
is submitted and aceepted or approved for a guaranty ot for insurance thercunder, shall
govern the rights, dutics, and liabilities of the partics to sugh'loan and any provisions of the
loan instruments inconsistent with such reﬂul;ttmns are hereby amended and supplemented
to conform thereto."

- DocMagile €Fanmg
wiww. docmagic.com
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/" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
" " CREDIT, ORTO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
* .+ ENFORCEABLE UNDER WASHINGTON LAW.

: BY SIGNF\IG BELOW, Borrower accepis and agrees to the terms and covenants cantained in this
fSecurlty Instrllmeut and in any Rider exeenled by Borrower and recorded with it

%ﬁ ’ ( Seai) {Seal)

4

WANDA HART e -Borrower -Borrower
: (Seal) (Scaly
» ---Bonowe: -Borrower

(Seal) (Scal)
-Borrowcr -Borrower

Witness: U Witness:
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[Space Below This Line For Acknowledgment)

State of _WASHINGTON

ciqumy o - sm,m

On 1?115 d"&y pel aonaﬂ} appeared before me
WANDA HART -

to me known to be the'individual-or individuals deseribed in and who exeouted the within and foregoing

7t T
mstrument, and ackiiowledged. that 410/ she/ they-signed the same as-wis/her/thete free and voluntary act and
decd, for the uses and purposes therem mentioned.

Given under my hcmci 'md ofﬁCIal Scal this _CQQ day of /\/D vfglln b(’/f/ 9023

Notary Public

. | Hling at:
State of Washingten - - F~ \/
LISAMLONG . {) 5L e
My Appointmant Expires May 20, 2015 : 1
‘ My commission expires; O RO)

WASBHINGTON-SIngle Family-UNIFORM INSTRUMENT o -
EJIOD!F1IIE[3 FOR DEPART&EJT OF VETERARS AFFAIRS - MERS ¢ & DocMagic ERrmy
Rev. 1101}

P 17 of 17 E www.docmagic.com
age [¢] i

20‘13”12!00“8 A
Skagit County Auditor 1$82.00
11/27/2013 Page 17 of  2011:46AM



EXHIBIT "A"

Lot-37, WIDNOR DRIVE, as per plat recorded in Volume 9 of Plats, page 104, records of Skagit
- Gounty, Washington.

Sntuate |n the City of Mount Vernon, County of Skagit, State of Washington.
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Loan Number: 1106761
Cage Number: 46-46-6-0760805

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WH?HOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AU THORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 22nd dayv of NOVEMBER, 2013 \
and is incorporated intpy apd sk_;a%i be-deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {"Instzanient”) of the. same date herewith, given by the undersigned ("Morigagor™) 1o secure
the Mortgagor's Note ("I\Ote"} of the sanme date to AMERICAN FINANCIAL RESOURCES,
INC,

{"Morlgagee") and cavcrmg the property dhescribed in the Instrument and located at:

213 WIDNOR- DQIV,_.,_ MOUNT VERNON, WASHINGTON 98274

(Property Address)

Notwithstanding any thmg to the cantrruy sct forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following: -

GUARANTY: Should the Departwent of :".ffétar__s_m‘é Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commited
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits", the Morigages may declare the indebitedness hereby secured at once duc and payable and may

foreclose immediately or may exercise any othet r1ghts her cunder or take any other proper action as by law
provided. :

TRANSFER OF THE PROPERTY: If all or any part af the Pmperr} or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) of the property
securing such loan lo any transferee ("assumer™), unlessthe acccptablhry of the assumption and transfer of

this loan is established by the Department of Veterans Affairs or its authonze:d flgent pursuant to section 3714
of Chapter 37, Title 38, United States Code. A

An suthorized transfer {"assumption") of the property shall also be subject ic additional covenants and
agreements as set forth below: :
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“{a) ASSUMPTION FUNDING FEE: A fee cqual to onc-hulf of 1 pereent {,50%) of the unpaid

C prnupal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer

to.the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this'fes at the time of transfer, the fee shall constitute an additional debt to that already secured by this
sinStrument,’ shall bear interest at the rate herein provided, and, at the option of the morigagee of the
indebledngss hereby secured nr any transferce thereof, shall be immedialely due and payable. This fee is
autoimtwaliy walved if the assumet is exempt under the provisions of 38 U.8.C, 3729 (b).

(b} ASSUM PTION PROCESSING CHARGE: Upoa application for approval to allow
assumptioris and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall nat exceed the maximum
established by ths Dcpax mwns of Velerans Affairs for aloan 10 which section 3714 of Chapter 37, Title 38,
United States Code apphes

{cy ASSUM F"HGN iNDEM NITY LIABILITY: if this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, mcludmg the obligation of the veteran to indemnify the Department of Veterans Affairs

to the extenr of any claim paymenr ansmg from the guaranty or insurance of the indebtedness created by this
instrument. ;

IN WITNESS W]-IER_EOF"",-@f&f:t_gagar{é) Hias executed this Assumption Policy Rider.

Z/Zz/;’é Qg/ﬁé (Scdn (Seal)

WANDA HART Morigagor~ Mortgagor
(Seal)” s (Seal)

Mortgagor Morlgagor

{Seal) T (Seal)

Mortgagor il o Mortgagor
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