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SUBORDINATION AGREEMENT
PREPARED BY: BANK OF AMERICA, NA

FL$-700-04-75/Collateral Recelpt T
9000 Southside Bhvd. )

Jacksonville, FL 32256

This decument was prepared by
Cindy Trinh

BANK OF AMERICA. N.A.

275 Valencia Avenue

Bres, CA 92823

LOAN #: §8200504 906599
ESCROW/CLOSING #:248572909

G\HARS

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME CTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION A_G__REEMENT

This Subordination Agreement ("Agreement”) is made this Twenty-fifth day of October, 2013,
by Bank of America, N.A., (‘Subordinating Lender'), a ¢orporation whose address is 101 South
Tryon Street, Charlotte, NC 28255 5k O

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certain Deed of Trust ' Securlty
Document“) pursuant to that certain Security Document dated 02/08/2008 to PRLAP,INC, as “Trustee,”
covering: (the "Senior Lien"), and executed by SHARON K MANN and HARVEY OLSEN, SHARON K
MANN TRUSTEE CF THE SHARON K MANN LOVING TRUST UTD 9/29/92 AS AMENDED 9/15/83
{together, the "Owner") and encumbering that certain real property located -at 4941 SHARPE RD,
ANACORTES, WA 98221 (address) which is legally described on Exhibit "A" attached hereto and
incorporated herein (the "Property"), which Security Document was recorded on 02/26/2008.in Official
Records Book NA, Page NA, as Instrument No. 200802260084, of the Official Recerds of SKAGIT
County, Wvashington, as the same may have been or is to be modified pnor hereto or
contemporaneously herewith. S
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WHEREAS, Bank of America, N.A. (“Junicr Lien Hoider”) has been requested to make a

toan ling of credit or other financial accommodation to Gwner, to be secured by either a deed of trust,

deed to  secure debt or mortgage (collectively, the *Junior Lien”), covering without limitation, the
-Property and securing the indebtedness described therein including the payment of a promissory note
or line of credit (together, the “Note”) made by Owner and/or others payable to the order of Junior Lien
Holder, in the ‘maximum principal face amcunt not to exceed $102200.00 ("Principal Amount”),
mcludlng prowszohs for acceleration and payment of collection costs (collectively, the *Loan"); and

WHEREAS, Juhior Lien Holder requires, as a condition to making the Loan, that the Junior
Lien be superior tc’rthe. Sehior Lien:

WHEREAS it |s to the mutual benefit of the Subordinator, Qwner and Junior Lien Helder that
Junior Lien Holder make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, o conshtute a Ilen upon the Property that is unconditionally prior and superior to the Senior
Lien. -

NOW THEREFOR'E:-,I far vatq_a_ble consideration and to fnduce Junior Lien Holder to make the
Loan to Owner, Subordinator hereby subgrdinates the Senior Lien to the Junior Lien and any renewals
of exiensions thereot, and dec|aree., agrees and acknowledges that:

{1} The Juniar Lien and any renewais ar: extehsmns thereot, shail unconditionally be and remain at all
times a lien cr charge on the property, prior and super:or to the Superior Lien.

(2} That Junior Lien Holder wauld not rnake the Loan without this subcrdination agreement.

{3) This Agreement is limited to the Prinoip‘al Amount,.-plus interest and any additional amounts
advanced pursuant to the provision of the Note or Junior-Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lien Holder and be binding upen
Subordinator, its successors and assigns and shall be ‘binding upon any purchaser (at foreclosure or
ctherwise) of the Property, or any part thereof, and their respectwe heirs, personal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreeme"nt" with r_ega_r_d...to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel,-but. only insofar as would affect the
priority petween the security instruments described herein, any cprior agreemerts as to such
subordination ingluding, but not limited to, those provisions, If any, contained:in the Senior Lien, which
orovide for the subordination of the Serior Lien to another securlty mstrurhent deed of frust or
marigage.

{5) It consents to and approves (i} all provisions of the Note and Junior Lten secur!ng the loan, and (ii)
all agreements, including but not imited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Qwner and Junior Lien Halder for the disbursement of the proc;eede of the New
Loan; . .

(6) Junior Lien Halder making disburserments pursuant to any such agreernent is under no obllgatlon
or duty to, nar has Junior Lien Holder represented that it will, see to the application of.sUch proceeds
by the person(s) to whom Juricr Lien Holder disburses such proceeds and any application-or use of:
such proceeds other than those provided for in such Loan Agreement{s) shall not defeat the -
subordinaticn nerein made in whoie ar in part. .
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A7)t intentionally and unconditionally waives, relinguishes and subordinates the Senior Lien in favor
of the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other ‘obligations are being and will be entered into which would not be made or entered inta but for
said reliance Upoh this waiver, relinguishment and subordination.

NOTICE: THIS SLUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER.OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND. :

BY: Wmne Yar—

TITLE: Assistant Vice President

MY
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF CQ}*‘C“ o,

COUNTY.OF }

On {O/S\q “3 .':i':.;'"':'._.:'(date) before me, OW N.Q\‘('")?f"\'(notary puiblic)

personally appeared Konstantine Matt (name), of Bank of America, N.X, personally known t
me (or proved to me. on the basis of satisfactory evidence) to be the person(sywhose nam

is/are subscribed to the within irstrument and acknowledged to me that he/sbemfthay executed th
same in his/hp#their authorized capacity(ige], an that by his/herthelr signature(s}y”on th
Pinstrument the person($y’ .or the entity Upon behalf of which the person(e) acted, executed th

instrument.

DONOVAN NGUYEN
Commission # 1942770
Notary Public - California

Los Angeles Gounty
My Comm. Expires Jul 1, 2015

Q (NOTAR ¥ SEAL}

IATTENTION NOTARY: Although the information requested below Is OPTIONAL, it could prevent
fraudulent attachment of this certificaté to-another document.

THIS CERTIFICATE MUST BE ATTACHED T Title of Documnent Type g"b@b{quﬂ;ﬂ‘“k‘

[THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Documen_[ 7
Signer(s) Other Than Named Above._ '

WITNESS d and official seal

z
>

Sighature

SRR

1112007
Skagit County Auditor §$77.00

11/12/2013 Page 5 of 811:23AM




Exhibit "A"

“ Real property in the City of ANACORTES, County of SKAGIT, State of Washington, described as
follows '

LOT A REVISED SHORT PLAT 47- 80 RECORDED IN VOLUME 6 OF PLATS, PAGE 54, RECORDED
UNDER AUDITOR'S FILE NO. 8304070019. STTUATE IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON. o

FOR INFORMATION ON LY

LOT A SP# 47-80 -VOL '6 : PG 54
APN #: 340111—4—001*0007 (P19181)

" Commenly known as: 4941 SHARPE R ANACORTES WA 98221
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