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Grantor(s) (Last name, first name, initials) :

JAMES M and CHRISTINA M WARKENTIN, HUSBAND AND WIFE

GUARDIAN NORTHWEST TITLE COMPANY, A WASH]NGTON CORPORAT[ON
|_Additional names on page of document.

Grantee(s) (Last name first, then first name and initials)

CITIBANK, N.A

FIRST AMERICAN TITLE COMPANY

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC (MERS)
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Legal description (abbreviated: i.e. lot, block, plat or section, township, range)
SEC 1, TOWNSHIP 35 NORTH, RANGE 4, SK AGIT COUNTY
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350401 001500 07 5
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Title Order No. 16881036

- SUBORDINATION AGREEMENT
APN: 350401 001500 07 e

NOTICE: THIS SUBORDINATION AGRLLMENT :RE'SULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. :

THIS AGREEMENT, made July 11,2013, by JAMES ™. WARKENTIN and CHRISTINA M, WARKENTIN,
Owners of the land hereinafier described and hereinafter referred to-as.“Qwners”, and SKAGIT COUNTY, present
Owner and holder of the deed of trust and note first heremaﬂer descrlbed and hereinafter referred to as

“Beneficiary™; . Recordmg RCqHCS[{id By

WITNESSETH LSI

THAT WHEREAS, JAMES M. WARKENTIN and CHRISTINA' M WA__RK_ENTIN did execute a deed of trust,
dated 5/15/2013, to Guardian Northwest Title Company, a Washington Corporation, as Trustee, covering real
property at 23284 Hoogdal Rd. Sedro Woolley, WA 98284, County of Skagnt State of Washmgton, described as
follows:

The North 217 feet of the West 281 feet of the Northeast quarter of the Southwébt (jﬁarter and the
West 281 feet of that portion of the Southeast quarter of the Northwest’ quaner lylng South of
Hoogdal Road; all in Section I, Township 35 North, Rangc 4 E W.M. : :

to secure a note in the original sum of $14,573.80 dated ﬁ/15/2013 in 1avor of SKAGIT C()UNTY whlch the
original deed of trust was recorded on 5/16/2013, as Instrument # 201305160131 Official Records of said counl),
and

WHEREAS, Owners have executed, or are about to execute, a deed of trust and note in the sum not to exceed
5167,904.00, dated /3~ (§ -1 3 | infavor of CITIBANK, N. A., its successors and/or assigris, heremaﬁer
referred to as “Lender™, payable with interest and upon the terms and condltlons described therein, whn,h deed of '
trust is to be recorded concurrently herewith; and : 5

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mennonéd sh'ﬁl]
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and supenor

to the lien or charge of the deed of trust first above mentioned; and
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WHLREAS Eendar is willing to make said loan provided the deed of trust securing the same is a lien or charge upon
the above described property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above menuoncd to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, '|t_.1-s to_ th_e mutual benefit of the parties hereto that Lender make such loan to Owners: and Beneficiary
is willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior.and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in "béﬁnsid_érat_ion of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan abovc referred to, |t is hereby declared, understood and agreed as follows:

That said deed of trust securmg said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at-all times a lien or charge on the property therein described, prior and superior to
the lien or charge of the deed of trust above menuoned

That Lender would not make its loan’ above d-esc‘ﬂb_ed without this subordination agreement.

That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the fier or charge of the deed of trust in favor of lender above referred to
and shall supersede and cancel, but only insofar as-would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to, sych subordination including, but not limited, those provisions, if
any, contained in the deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof 1o another deed or deeds of trust or to another mortgage or morigages.

Beneficiary declares, agrees and acknowledges that

He consents to and approves (1) all provisions of the note and deed Uf ‘Lrust in-favor of Lender above referred to, and
(ii} all agreements, including but not limited to any loan or escrow agreements, betwecn Owners and Lender for the
disbursement of the proceeds of Lender’s loan; ; :

Lender, in making disbursements pursuant to any such agreement, iéun_'der ho_.-cibliga-tion or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the pérson-ar.persons to who Lender disburses
such proceeds and any application or usc of such proceeds for purposes othér than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in part,

He intentionally and unconditionally waives, relinquishes and subordinates the lién _or'c_;_h-a'rge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of 4rust in favor of Lender above
referred to and understands that in reliance wpon, and in consideration of, this waiver, relmqmshmcnl and
subordination, specific loans and advances are being and will be made and, as part-and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made of cntered mto bul for
said reliance upon this waiver, relinguishment and subordination; and A :

An endorsement has been placed upon the note secured by the deed of trust first above menuoned that sald deed of
trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor.of Lender abave
referred to. < : :

L B
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NOTICE THIS, SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY.BE EXPENDED FOR OTHER PURPGSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF &/ Jashi rijnlou

county oF _Skagit

on__7-43-1> before me, A lana Pr FA lu'l% P personally appeared

Y octliams who is aftheEMﬁJm,L W boans of
SKAGIT COUNTY, who proved to me on the basis of satisfactoryevidence to be the person(s) whose name(s)
isfare subscribed to the within instrument and acknowledged to" nie- that he/shc/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the mstrument the person(s), or entity
upon behalf of which the person(s) acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State 'of l{)&ih rM ;:mv that the
foregoing paragraph is true and correct

Witness my hand and official seal,

Signature &KLWU;L’/’;&(_/?&

My Commission Expires: 4 10 /L
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