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GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST [Déf]q(g

DATE: November 4, 2013

Reference # (if apphcable) 106?98 Additional on page _
Grantor(s): K

1. Laurie J Cottmgham :

2. Robert C Cottingham, Signifg Solely to Relinquish Future Homestead Rights

Grantee(s)
1. Banner Bank :
2. Northwest Financial Gorporation A Washington Corporation, Trustee

tegal Description: Pth of Blocks 20 and 56 Plat of Bay View - McKenna & Elliots 2nd Addition.
E Additional on page 9

Assessor's Tax Parcel ID#: P71173, ‘40?___1--*620-000-0004

THIS DEED OF TRUST is dated November 4, 2013, among Laurie J Cottingham, as her separate
estate, whose address is 11238 Bayview Edison Rd; Mount Vernon, WA 98273 ("Grantor"};
Banner Bank, whose mailing address is Burlington Branch, 110 Cascade Mall Drrive, Burlington,
WA 98233 (referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and
Northwest Financial Corporation, A Washington Corporation,-whose mailing address is P.0. Box
907. Walla Walla, WA 99362 (referrad to below as "Trustes").




WvYr0:0L 6 il A sfied €102/9/L1
bo'1 8% 10)pny Ajunoy nbeyg

10090 L LS 102
o i

) é’]]apﬂe'[ ul “se Buo o8 pue os Buop 03 Jolud Bunum ul Japua] peyiou sey Jojuelg Se Buoy os ‘sjeadde aleudoidde
Glipnoul ‘Buipeasosd Aue Buunp agsuendwos pjoyyitm pue uopenBsi 1O 'SIURUIPID “ME| YINS Aue yuey poob ul

S "isgmog Aew Joweg -Auadolg ays jo Asuednosa Jo asn Byl 01 ajgeandde senloyine jEiuawwisact (g Jo 10a4)9 Ul

Jalenudly. 40 mou ‘suonenBel pue ‘sagueulplo ‘smel jiB Ulim Jauuew Aue ul Aladold 84l Adnado Jo asn 3sIMIENo
A0 gseal quel oym JanBoslEUm 8IMBU AIBAS JO SBNRUS 10 suosiad leylo 1o sjueusl ‘suabe e Ag adjuendiuod
Jesnes Apdwoid jeys pue ‘Adwos Andword eys Jojuels rsiuswsnbey [RIUGUNMSADT M eauendwion

AT, ‘18T JO pasq SI3 JO SUOIIPUOCY pue SWI3) Byl M aosue(dwod
s ojessy jo sasodind ioy Auedolg [esy eyl 1oadsul O} PUE SISEJOIUI $,13pUaT O} PUBLE O] Sewn SgEUOSEal
e ;‘e\ﬂuadmd jgay syl uodn Js9lus Aew sannelussaida) pue swuebe s 1apusn pue JBpual tielug 0} Wby s Jepuen

A . ‘afeA |enba
1939[ FLENT sHusieacidily yum sjuswiaacsdy yons aoejdas o) Jepua 01 AlojoRisnes siuswafuens 3B O} JolueIsy
annbas-Aens-fopus 'SIiBwWeAcIdW) AUR JO [BAOWE) BYL 0} UCIIPUOD B S 'ILASUOD uanilim 106d S, J8pueT INOUIIM
Augdold jeay Ay1 ol ‘sluawancidwl] Aug BADWSI JO YSloWwaPp lou |[Bys 1ojueln  Csuswenoxdw) Jo [RAOWSY

+jussuog uanum Joud §,10pUsT Inoyum s3onpold %001 J0 aneib ‘|jos ‘eliods "Aepd ‘oo ‘(seb puk j1o
Bupnouy sieauny “adqum Aie 'saowel o1 yBu ayy Alsed Jeylo Aue 01 JuriB 10 "BAOWEI 10U || JOIURIG ‘BuioBaloy
eyl 10 Ayjesaueb ey Bunwiuy inoyyan “Anedosd syl jo uoniod Aue 1o Auadolg au) 0} 10 uo Jisem 10 j0 Buiddils
Aue soyns 1o ‘uiad AWMU 40U souBsSINU Aue Juuad JO 1ANPUDD ‘ISNED 10U J|BYS OJURID EISEAR eJURSINN

A -anje s11 8AJasa1d 0} AIBSSR59U BOUBUAIUIEW PUE ‘sluswase|das
'siedal ||B wuoped-Apdivosd pue. uopucd poeol vl Ayedoid B8y} UIBJUEW ([BYS JCIUBID CUEURW 03 Ang

g R ‘sasodind [zininoBe o}
Aledipund pasn lou st Aluedoly [@dy syl -AMadold eyl uo suciReEIW)) JBYIC 01 40 Allodold 2yl Jo a8sn Sy} O} SeR)
sugisiacid Buimoloy ayl {(unelep-ubdn. payoses A|[BORBWEGINE 101URIE B} IBPUIT WL} 25UAD)| € §) aBapaud s}
Auadory ayr wow sjusy By 108109, 4g) “pue !Auadoid ey abeurws lo mesado ‘asn (g) ‘Auedold siyly o [ONUOD
pue uoissassod ul weWas {1} Aéiu Jojusi ‘Jneje jO JUSAZ UB 4O S0UALNII0 8yl IBUN  “esn) pue UISsassod

D E :sﬁog_’smmd Buimono) sy Ag peusanob ag jlrys AUadoid 8yl Jo asn pue uoissassod
5,J0IUBJE) pUe S J3Mmaliog 1By} 9?159 J01BEID) PUB JEMOLOY ‘ALYAdOHd FHL1 40 IONVNILNIVIN ANV NOISS3580d

's;uawnoéa 'pai'i;!ag _aqi pdé 1sni} jo pasq sk uawseaby ypal) syl Jspun suonebigo sanosedssl
Ayl |8 uuoped |ByYs JolUBID puE~lamou0g pue 'anp S2W009q 1 S 1SNJ| 1O pIag Syl AQ paundas ssaupajqepu|
J1@ sepua o1 Aed ([ByS samodiog 'ISTuL J0-PBRQ S papiacsd 8simisy1o se 1deox] ‘IPNYINHOINId ONV LNIWAVC

) ‘gles jo-damod 9";6 asizaxa Ag 10 AjeIoIpn| JeLylia “UDNIER BINSO[I3I0S Aue Jo uoiadwod Jo
luaLuSauaLuLuoo §,19puaT Joye IO dJojag "‘Kou._al,s'ﬂab 404 WIBjD © O} pajilue 95|MIaUI0 SI JapusT JUBIXa Al O} Asusiogap
Joy wig|s e Buiprjow ‘ioyuelig 1suebeuoioe Aue BuiBuuq woly iepusT waasid ABW UoIym mME| JBYIO AUB IO ‘ANE|
JAouaioyep-fiue, 1o ,uonoe 8uo, AUE Jo upsEelhq BusHe 585UBJep 10 SIYBN B S3AIRM IOIURID “SHIAIVM S.HOLNYHD

‘(4amosiog Jo ssau!quoma,!pam'aqi uonEiwi Noyum Buipnoul} 1amoliog 1noqe 10jue.s) 0] uopewasesdal
ou spew sey Japueq (8] PUE {UDMPUOD [BIBUBRLY SiIaMOLIOYG INOQE UORBULICU! SisE] SuinuuoDd B UC J1AMOLIDG WD
BuLIEIqO JO sueall @1enbape peysigelss Seyaolueny(p) loweldy 03 8igesidde 1apio Jo 83J39p LNOJ ‘uonenbal ‘me|
Aue 40 UGHIE(OIA € ujf }i1Ses 10U op pue JojuelSy uodn Buipuig JBWINISU] J8Y30 40 uswaaifie Aue Jeapun }nejap & Uy }nsal
10 "yNMm 191jjuod 10U Op Ishi] Jo pasg sl jo sugg'sgncud a1 (o) ‘Ausdoid 8y aieseylodAy o) pur 3sniy o paag syl
oyl Jewws 03 ApJopne pue “yBu “iamod [Ny Byl SeydoluelD () fiepua jo 1senbar syl e Jou pue jsenbsay 5 Jamonog
18 paINaaxe 81 1SNJL JO peeq] S (B} [1BYL SUBLEMOIURID “SHINVHHYM ONYV SNOILYLNASIULIH S.HOLNVHD

A 'SINH3L
DNIAMOTI04 3HL NO Q31d4309V ANV NIAD SI 1SNYL 40°G33a SIHL "1SNYL 40 Q330 SIHL ANV "SLNIWND0a
g31v13d JHL ‘INIWIIYOV LI03HD 3IHL HIONN SNOILYOIIE0 (NY SINIWIIHOV S.HOINVHO 40 HOvE
40 3ONYWHO4HId (8) ONV SSINGILEIANI IHL 40 INFWAVL (W) FuNI3S OL NIAID SI 'ALHIOYd TYNOSHId
ONY SINH JHL NI 1SFHIINI ALMND3S FHL ANV SIN3Y. 40 INFWNDISSY JHL DNIGNTONI "LSNl 40 4334 SIHL

"s)uaY pue ALadold TRUOS e 9yl Ul 152121U1 ALINDS 6POT) [BI2IAWOY) WIoHUN
£ Jopuaq 01 SURIB JOJUBJD ‘UDIIDPE U] "SSBUPSIASPU) Byl 4o Med 40 je jounies|adoe uodn peyoAss Ajjeonewoing
o9 |leys pus ucndo §,J8pUST 1B PENOAS) 9 ABL BSUSDY LDIYM '$lyoid pue:siusy Syl 199)|00 01 BSUADI B JOIUEID
@) sjuesb JapusT ‘'18n) jo Pasg Siyl Jo Buipiosas syl uodn aleoyd pue pardepad ‘oyloads eq 01 pepualul s| Juswubisse
swy AQ paieald usl 8yl IDLOB80'GH MDY Yl aDUEPIOIDE U papioses sl lwewubisse siyl -Aledolg 8yl jo slyosd
pue 'Sjusy '£8SE9| |8 Ol puUR Ul 1§aJalul pue ‘an by sowmO o j8 ‘ippuat 01 Annoss se subisse Agaisy JOIUE.D

-aauRieq 0Jd2 Aue GUIPUBISYIMIOU 108148 puB 8104
1INy URLIEWSS JIM JSNIL 4O Poe(] SIY) JO Uel| BY] ‘BI0JBIBY ] "JaMmOMog 0} Spuny eauBApe.of uonebijqo s 18pue ejRURUIe}
JO UPEID JO BUY BY) SJPUNILIB) JOU SO0P SDUBIE] CJSZ Y  "0IBZ A0 UMOUS JUAOLUE 9Y) UBY) JOmO| 9y Selu) ulepes
32 ARlL upers Jo euy BulAjoAe) ey 3o esuejeq predun ey) -peoueapes) Apusnbesqns pue ‘predal “Jopusq Aq pesuespe
oq ABW Spuny -ooueeq elmpewBUl AUR PUR JuewesiBy JIpes] eyl ur pepiAdid: s I PeL) ey o1 dn 0187 woy ewl
0} own Woi) JusweeiBy NPes7 el Jepun SUIPUBISING GoueR|Rq B S8IND8S JENJLJ0. PBa(Q SIU) 1BYL 16PUST PuBR JOJURID
JO UopuUB 8yl 81 “TuUBwWesfy Wpeld Gyl W pepinctd sB JRuLT HPeLD By popoxs Jou peys ‘ydeiBesed siyy 10 ydeiBesed
£seupe)qepu] suy3 Joyye ul pepiacsd e pesueape o pepusdxs sjunowe Aue pue *gefireyd Jelpo ‘sebesvrc Aimiodwe) Aue
quewselBy upeds) eyl Ly PEPIACIY R WINS 1o 8)R4 B)QELEA JO POX]) B JE pauRjeq Yans uo soBiays’ esueuy Bulpnjau Jou
‘swp suo Aug ju Buimo eouejeq Buipurisino [e10} BY) JBYL UOHENIWY Byl 0] 10lGNS "B 0] B LION epewel pue ‘pleds.
‘gpEW oq ABW SGDUBApPE YING ‘Ucpeziuowe eanebeu smoje wewesifiy ppatn ey pejipoued Jo-pepusdsns ‘pajeunuiel
wooq 10U SeY JPesd Jo eulj eyl pur Jueweaaby Jpe1d eyl Jo suuB) ML B YUM seijduiao Jemonog ‘se Buo| oF ML
WPpBI3 eyl 0} dn lamoliog 0] SedUBAPR euwl 0} lepusn salebiqe yalym ‘1salelul jo 81wl OIQUHBA BYUM ‘UPBID JC oulj
Buiajones e ‘uoneywy Inoyum ‘Bupnioul sseupelqepu) eyl seunoes isnij jo peeq siyj - .I.ICI-:'IHO‘-'QO INIT ONIATCATY

'$000-000-020- 1 LOY
‘erLLLd S| lequnu uonesypuepl Xer Apodold [eey oul  E€LZ86 . VA UOWGA
Junop ‘pY uosipl meinAeg 8EZLL SB umouy Ajuowwios s ssaippe sy Jo-Auedold ey eyl

-uondussop |eBe|':3'-péi|;_n_|;’1_i,ej: 865"

:uojbuiysepn Jo ape1g ‘Ajunog ubeysg w peleso|
{.Ayedoig eey,, ©y}) ‘sienew Jepuwis pue [ewieyyoed 'seb ‘|0 ‘spieUw (|8 UOBENWI] INoYIM Bulpnou) “Apadosd:
jeas ay1 01 Buneyss syjoud pue ‘seneAol ‘S1YBuU Jaylo e pue :(s1yBu woneBlll Jo Youp yum samiiin ui 35S Bupniaul)
By yaup pue syyBu usiem ‘1slem (B [Ss2aueusindde pue ‘Aem 3o S)yby ‘slusWBsEa ||B SBINIX) pud slisweAodl
'sBuipyng pex|ye 1o palowse Apuenbesgns Jo Bupsixe (e yum eylebor ‘Auedoid [eas paquosap Buawo|(of éL_;l

0] PUE | 18aJ483) pue ‘epi uBu s J0luRID 40 (jB ‘Aseldyeusg se JepudT JO lyeusy eyl 1o} pue uoissessoed pue Anue jo B

YBp ‘eus Jo 19mod YU 1S3 UL B8ISTIL O) SASAUGD lojuelD) ‘UOREIOPISUDD e|geniea Jo4 "INVYHD ONV FONVAIANDD - :

Z ebed {ponunuoy) LGLGSOLY 1ON ueo]s

1SNyl 40 d33d



R DEED OF TRUST
“ Loan No: 41055151 {Continued) Page 3

: s_o]e__.oﬁinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
“gecurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Dutyto Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts,in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property,

£ P a
DUE:ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums: secureg: by’ thls Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document évidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without-Lender's priar written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transter” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, bereficial or. ‘equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, lard’ contract, contract for deed, leasehold intarest with a term greater than three (3) years, leass-option
contract, or by sale, “assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other méthod of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if'such exerclse is prohibited by federal law or by Washington law.

TAXES AND LIENS The' followmg prowssons relating to the taxes and liens on the Property are part of this Deed of
Trust: : *,

Payment. Grantor shall pa‘y when due {and in all events prior to delinquency} all taxes, spacial taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims- for. work dofe on or for services rendered or material furnishad to the Property. Grantor
shall maintain the Property freeof all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the Inen of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. s :

Right to Contest. Grantor'may..withhdld.:payment of any tax, assessment, or claim in connection with a good faith
dispute over the cbligation to.pay. so.long“as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fiftean (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash ora sufﬂclent corporate surety bond or other security satisfactory to Lendeg;n an
amount sufficient to discharge the liefi plus: &ny costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under-the hgn In any contest, Grantar shall dafend itsalf and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in. the contest proceedings.

Evidence of Payment. Grantor shall upon démand furnish to Lender satisfactory evidence of paymant of the taxes
or assessments and shall authorize the appropriaté governmental official 1o deliver to Lender at any time a written
statemeant of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is cornmenced, any
services are furnished, or any materials are suppligd to the Proparty, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services,” or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of, such
improvements. : .

PROPERTY DAMAGE INSURANCE. The following provusmns ralatmg to |nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and m‘aintéin policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the fullinsirable value“covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in faver of Lender, together with such other hazard and (iability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basi§ reasonably gcceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon.reguest of Lender, will daliver to Lender
from time to time the policies or certificates of insurance in form:satisféctoty to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten*{10)-days prior written natice to Lender. Each
insurance policy also shall include an endersement providing that coveragé in-favde of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. -Should the Real Property be located in
an area designated by the Directar of the Federal Emergency Managament Agency.as: a special flood hazard area,
Grantor agrees te obtain and maintain Federal Flood Insurance, if available,: _wuthm 45 days after notice is given by
Lender that the Property is located in a special fload hazard area, for the maximum amount of Borrower's credit
line and the full unpaid principal balance of any prior liens on the property secdring the-fean, up to the maximum
policy limits set under the National Flood Insurance Pragram, or as otherwise requrred by Lender, and to maintain
such insurance for the term of the loan. :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags to tha Proper‘cv Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty;” Whether ‘or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ingurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the F'ropertv,'of the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.: Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasoriable cost of
repsir or restaration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their recaipt and which Lender has not committed to the Fepair or restaration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay.accrued
interest, and the remainder, if any, shall be applied to the pringipal balance of the Indebtedness. If Lender "hoids
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest <] Grantor a8
Grantar's interests may appear. ; C

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securlty |nterests :
encumbrances, and other claims, (B} to provide any required insurance on the Proparty, or (C) to make tepairs to the H
Property then Lender may do so. if any action or proceeding is commenced that would materially affect Legdet's .
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpeses will .+

then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date”

of repayment by Grantor. Al such expenses will became & part of the Indebtedness and, at Lender's option, wilf (Al
be payabie on demand; (B) be added te the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy: or

{2} the remaining term of the Credit Agreament; or {C) be treated as a balloon payment which will be due and payable &
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DEED OF TRUST
“ Loan No: 41055151 (Continued) Page 5

£ pe‘i'feef continue, or preserve {1} Borrower's and Grantor's ¢bligations under the Cradit Agreement, this Deed of

" +~Trust, and the Related Documents, and {2} the liens and security interests created by this Deed of Trust as first
.and prigi fiens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
Lerider-agreées to the cantrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
cennection:with the matters referred to in this paragraph.

;Attnrnev-m-Fact If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so
for and in. 4he name of Grantor and at Grantar's expense. For such purposes, Grantor hereby irrevocably appoints
Lerder. as Grantor 's attorney-in-fact far the purpose of making, executmg, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish tha matters referred to in
the precedmg paragraph

FULL PERFORMARCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the cradit line account,
and Grantor otherwise:performs all the cbligations imposed upon Grantor under this Deed of Trust, Lender shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable stataments of
termination of any financing*statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Any reconveyance:fée shall be paid by Grantor, if permitted by applicable law. The grantee in any
reconveyance may.be described as the “parson or persons legally entitled thereto”, and the recitals in the raconveyance
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor wilF be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a materlal misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a falsé statamént about Borrower's or Grantor's ingome, assets, liabilities, or any other aspects of
Borrower's or Grantor's financial condition.: (Bl Borrower does not meet the repayment tarms of the Credit Agreement.
(C) Grantar's action or inaction advarsely.affects the collateral ar Lender’s rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the accournt, transfer’ of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender’s permission, foreclosure by the holder of anather lien, or the use of funds or the dwelling for prohrbrted
purposes. :

RIGHTS AND REMEDIES ON DEFAULT If-én Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ong_ ot morg ot 'the follawing rights and remedies:

Elaction of Remedies. All of Lendet's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to.choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's cbligations under this Deed of Trust, after Grantor's
feilure to do so, that decision by Lender W|II ot affect Lender's right to declare Grantor in default and to exercise
Lender's remedies, S

Accalerate Indebtedness. Lender shali hﬁx)é __thék_._;i:ght at its option 1o declare the entire Indebtedness immediatsly
due and payable.

Foraclosure. With respect to all ar any part' qf""_the Real Praperty, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice ang-sale, and Lender shall havae the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the. Pérso’r"ial" Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commermal Code '

Collect Rents. Lender shall have the right, W|thout notlce to Borrower or Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness.” I furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of:rerit or uge. feas directly to Lender. 1f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantér and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender ifi response’td Lender's demand shall setisty the
abligations for which the payments are made, whether or nat any-praper-grogunds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent of through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appomted io 1ake possessmn of all or any part of
the Property, with the power to protect and preserve the Property, to opergte the Praperty preceding or pending
foreclosure or sale, and to collact the Rents from the Property and apply; the pruceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bondif-permitted by law, Lender’s
right to the appointment of a receiver shall exist whether or not the apparent valug of:-the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dlsquahfy ‘a person from serving as a
receiver. .

Tenancy at Sufferance. If Granter remains in possession of the Property after: thé' F'ropertv’"l'_s sold as provided
above or Lender otherwise becomes entitled to possession of the Praperty upon default of Borrower or Grantnr,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property.and shall, at Lender's
option, either (1} pay a reasonable rental for the use of the Property, or {2} "\{gd’été_:_the P_rdpe"‘r;v immadiately
upon the demand of Lender, i

Other Remedies. Trustee or Lender shall have any other right or remedy provided in thls Deed of Trust or the
Credit Agreement or available at law or in equity, » :

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any publlc sale of the Personal
Property or of the time after which any prlvate sale or other intended disposition of the Personal Property.is. to be
mede, Reasonable notice shall mean notice given at least ten (10} days before the time of the- saje or dlsposmon
Any sale of the Personal Praperty may be made in conjunction with any sale of the Real Property L

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby walves any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be'fee'to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be’ entitled“'“
to bid at any puhlic sale on all or any portion of the Property. %

Attornays' Fees; Expensaes. If Lender institutes any suit or action to enforce any of the terms of 'm.'s De'ed "o'f;
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at “trial

and upon any appeal. Whaether or not any court action is involved, and to the extent not prohibited by-law, afl .-~

reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its”

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear.~
interest at the Credit Agreemant rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without mitation, however subject to any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for =

RBBANL
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.+ Loan No: 41055151 {Continued) Page 7

DEED OF TRUST

e,

__s_e‘(reré’i, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean

* ‘“each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this

Deed of Trust,

No Waiver. by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
ynless Lender does so in writing. The fact that Lender delays or omits to axercise any right will not mean that
iLendar has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantof will not have to comply with the cther provisions of this Deed of Trust. Grantor alsoc understands
that if Lender dogs consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
mare of Grantor s requests, that does not mean Lendar will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor. 8

Saverablhty. If:-.a;‘court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itsalf will'not.mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of.the. provismns of this Deed of Trust even if a provision of this Deed of Trust may be found to he
invalid or unanforceable k

Successors and Assrgns. Sul:uect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall-be bmdlng upon and inure to the benefit of the parties, their successors and assigns, |f
ownership of the Froperty becames vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succéssers with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tims is of the Essence; Time,is of the‘essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State'of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following wb-r_gis ‘shall h_eve__the fallowing meanings when used in this Deed of Trust:

Beneficiary. The word "Benefié'iéry.?-"’means Banner Bank, and its successors and assigns.

Borrowar. The word "Borrower-‘-'_'meens Laurié'J Cottingham and Robert C Cottingham and in¢ludes all co-signers
and co-makers signing the Credit Agreen"f‘ent and all their successors and assigns.

Cradit Agreement. The words "Credit Agreement" mean the credit agreement dated November 4, 2013, with
cradit limit of $137,000.00 from Bofrower .to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ‘and substitutions for the promissory nota or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. o

Dead of Trust. The words "Deed of Trust" inean this Deed of Trust among Grantor, Lender, and Trustea, and
includes without limitation all assignment and ‘security intarest provisions relating to the Personal Property and
Rents. 3

Event of Default. The words "Event of Default" n'lean any of the events of default set forth in this Deed of Trust in
the events of default saction of this Deed of Trust: -

Grantor. The word "Grantor” means Laurle J Cottlhgham, and Hobart C Cattingham, Signing Solaly ta Relinguish
Future Homestead Rights. . L

Improvements. The word "Improvements” ‘mgans aII emstrng 3_nti future improvements, buildings, structures,
mobile homes affixed on the Real Property,’ facrlrtles, aclcht ng,replacements and other construction on the Real
Property. e N

- L \
indebtedness. The word "Indebtedness” means’ all prinmpal, interes't," and. other amounts, costs and expenses
payable under the Credit Agreement or Related Documents,; together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Credlt Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obhgatmns or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust together wuth interest on such amounts as
provided in this Deed of Trust. . A

Lender. The word "Lender”™ means Banner Bank, its successors and assrgns. “The: words 'SUCCEssors or assigns”
mean any person or company that acquires any interest in the Credit Agreement

Personal Property. The words "Parsonal Property™ mean all eqmpment fixtures,-and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and:all substitutions for, any of, such
property; and together with all issues and profits thereon and proceeds hncludlng wrthout limitation all insurance
proceeds and refunds of premiums) from any sale or other dispasition of the Property ;

Property. The word "Property” means collectively the Real Property and the Personal Propertv

Real Proparty. The words "Real Property" mean the real property, interests and nghts, as further descrrbed it this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed i gbnnection: with the
Indebtedness; pravided, that guaranties and environmental indemnity agreements are nat "Re!atad Dot:uments and
are not secured by this Deed of Trust. . : .

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, rova}tles, profrts and
other benefits derived from the Property. - :

Trustee. The word "Trustee” means Northwest Financial Corporation, A Washington Corporatlon, _whose marhng
address is P.O. Box 807, Walla Walla, WA 99362 and any substitute or successor trustees. : L =

NUARANANIAIR
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Legal Description

The land referred fo in this report/policy is situated in the State of Washington, County of Skagit, and s
described as follows:

Blocks 20 and 56, “PEAT-OF BAY VIEW” (MCKENNA & ELLIOTS 2" ADDITION), as per plat
recorded in Volume 3 of Plats, page 19, records of Skagit County, Washington.

TOGETHER WITH that pdr__tion':of vacated West Avenue and the North 2 of “G” Avenue which has
reverted to said premises by"'operation of law,

EXCEPTING from all the above descnbed prcmlsas the following described tracts:

!\J

Beginning at a point on the West su:le of l irst Street which point bears South 20°44°10” East along
said West side of First Street, a distance of 180 feet from the Southeast corner of Block 5,
“ADDITION TO BAY VIEW, WASH.”, as per plat recorded in Volume 1 of Plats, page 11, records
of Skagit County, Washington; thence- South 68°58720” West parallel with the North line of said
Blocks 20 and 56, a distance of 110 feet; thence. South 20°44°10” East paralle} with the East line of
said Block 20, a distance of 10 feet; thén.c_:é_.Séuth 68°58°20" West parallel with said Blocks 20 and
36, a distance of 120 feet; thence South 2'0-":44’ 10” East parallel with the East line of said Block 20, a
distance of 110 feet; thence North 68°58°20™ East parallel to the North line of said Blocks 20 and 56,
a distance of 120 feet, said point being the Northeast corner.of a tract conveyed to Joseph B.
Simmonds, et ux, by deed recorded May 26, 1967, under Auditor’s File No. 699704; thence South
20°44’10” East a distance of 100.00 feet to a point on the centerline of vacated “G” Avenue; thence
North 68°58°20” East along said centerline, a distance of 140 feet to a point on the West line of said

First Street; thence North 20°44°10” West along said West line, a dlstancc of 220 feet, more or less,
to the point of beginning.

Beginning at a point on the East side of Block 20 and on the West 5ide of First Street, which point
bears South 20°44°10” East along said East side of Block 20 and said West side of First Street, a
distance of 300.00 feet from the Southeast corner of Block 3, “AD'.DITIGN TOBAY VIEW,
WASH.”, as per plat recorded in Volume | of Plats, page 11, records of Skagit County, Washington;
thence South 68°58°20” West, a distance of 110.00 feet to the true point of begmnmg of this
description; thence South 20°44°10” East, a distance of 100.00 feet to a point 6n the eenterline of
vacated *G” Avenue to a point on the government meander line or the line of ordinary high tide,
whichever line is farthest out; thence Northwesterly along said government meander line or the line of
ordinary high tide, whichever is farthest out, to a point which bears South 68°58*20" West from the
true point of beginning of this description; thence North 68°58°20” East to the true pomt of begmmng
of this description.

That portion thereof, if any, lying outside the government meander line or the line of ordmary hlgh
tide, whichever line is farthest out, :

ABBARLEN
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