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- Escrow Number

Gfanter e
Grantee: Michael J Stnum, Suzanne R. Rohlflag, Michael J. Staum and Suzanne R. Staum

Subordination Agreement

Lond Titie: “141S8¥0A €
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SEC URITY INSTRUMENT.

The undersigned subordmator and awner agrees as folloves:

1. S¥aGit County Tveadupefo
referred to herein as "subordmator" is the owner and holder of 2 morigage dated oO©SJlo [ 2
which is recordedin. /A of Mortgages, page
under auditor’s file %Dﬁ\{?ypq[ _, records of §Eﬂ€ﬂ 4—* County.
Cormerstone Home oDing Tnc.

2. referred to herein as "lender”,-is the owner and holder of a morigage dated ENEYEIE)
executed L enpy ‘r’c o ’f"ESCfM OF S ot Covant g
(whichisrecorded involumie .~ N J A~ of Mortgages, :
auditor’s file 2013110 pOVH . _records Q¥a Gt County) (which

is to be recorded concurrently herewith). -

3. _MiChgel 4 Suzanne Stawm
referred to herein as "owner", is the owner of all the real property described in the mortgage identified
above in Paragraph 2.

4. In consideration of benefits to "subordinator” frbm “owner" recelpt and sufficiency of which is hereby
acknowledged, and to induce *lender* to sdvance funds’ under its mortgage and all agreements in
connection therewith, the "subordinator” does hmby uncondmonally subordinate the lien o f his morngage
identified in Paragraph 1 above to the lien of "lender's”. mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, mcludmg any cxtensmn or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execunon hereof, he. has had the opportunity to examine
the terms of "lender's" mortgage, note and agreements rela.tmg thereto, consents to and approves same,
and recognizes that “lender” has no obligation to "subordinator” to advancé any funds under its mortgage
or see to the application of "lender's" mortgage funds, and any apphcatmn or use of such funds for
purposes other than those provided for in such mortgage, note of agremncms shall not defeat the
subordination herein made in whole or in part. : LA

6. It is understood by the parties hereto that "lender” would not make the loan sacuted by the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the pames hereto wnh regard to the
subordination of the lien or charge of the mortgage first above mentioned:to the lmn or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agrt;ements as {o
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien-or chargc thereof toa
mortgage or mortgages (o be thereafier executed, . R

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shali be Eoﬂﬁd by ﬂi'is
agreement. Where the word "mortgage" appearg herein it shall be considered as "deed: of trust" “and*
gender and num ber of pronouns considered o conform to undersigned. :
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- 2+0 2 NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
“ OBEIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

* WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT

18 RECOMMENDED THAT, PRICR TO THE EXECUTIONM OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETQO.

£ ' iy e
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OF, V&F&slnngton & }
County of. Skgglt T , 58
1 certify thatI know or ha\e satlsfactory ev1dence that AL Je.

authorized 1o execu'ie the tmmen and acknowledged it as the
of -Lein to be the free and vuluntary act of such
party for the usd; and pu rposcs.,m'cntjbped in‘this instrument.

Dated:

Fa Lhm«.@w Z

- ; Notary Public in and for L@ﬁé{c Washmgton
' ;’ % Residing at %ﬁ«. né’-&tﬂ.e’
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Skagit County Auditor $73.00
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