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- ASSIGNMENT OF RENTS

Reference # {if apphcable) BLiND Additional on page
Grantor{s): ' LAND TITLE OF SKAGIT COUNTY

1. SKAGIT FUTURE VALUE LLC

1. WHIDBEY ISLAND BANK FUARRIMEARATIAL RTAARININA

Legal Description: PTN NW 1/4 .OF__ .SW""_1_~__!".4.'1,,':5—34—4 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 34005-0-015-0004.PID P23554

THIS ASSIGNMENT OF RENTS dated October 25, 2013, is made and executed between
SKAGIT FUTURE VALUE LLC, a Washmgton Limited Liability Company (referred to below as
"Grantor") and WHIDBEY ISLAND BANK, whose mallmg address is 321 SE PIONEER WAY,
P.O. BOX 1589, OAK HARBOR, WA 98277 (referred’ go b_elpw as "Lender”).
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ASSIGNMENT ”For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in; ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg dascrlbed Property located in SKAGIT County, State of Washington:

THAT PORTION OF THE NORTH 4 OF THE NORTHWEST % OF THE SOUTHWEST % OF
SECTION 5 TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF STATE HIGHWAY NO. 99 WHICH 1S 110
FEET NORTH AND 30 FEET EAST OF THE SOUTHWEST CORNER OF SAID NORTH % OF
THE NORTHWEST % ‘OF THE SOUTHWEST %;

THENCE SOUTH 89°33'07" EAST 245 FEET TO THE WEST LINE OF “GILKEY'S ADDITION
TO BURLINGTON,” AS PER PLAT RECORDED IN VOLUME 7 OF PLATS, PAGE 29,
RECORDS OF SKAGIT COUNTY, WASHINGTON;

THENCE NORTH 0°37° WEST ALONG THE WEST LINE OF SAID PLAT, 119.65 FEET,
MORE OR LESS, TO THE SOUTH LINE OF THOSE PREMISES CONVEYED TO GEORGE H.
STOLLWERCK ET UX; BY-DEED DATED AUGUST 14, 1957, FILED AUGUST 27, 1957,
UNDER AUDITOR'S FILE NO. 555470 AND RECORDED IN VOLUME 288 OF DEEDS, PAGE
792;

THENCE NORTH 89°33'07" WEST 'ALONG THE SOUTH LINE OF SAID STOLLWERCK
PREMISES 245 FEET TO THE EAST RIGHT OF WAY LINE OF STATE HIGHWAY NO. 99;
THENCE SOUTH 0°37° EAST ALONG.THE EAST LINE OF SAID HIGHWAY, 119.65 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING.

SITUATE IN THE CITY GF BURLI’NGTON COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Property or its address is commonlf";_known as 1180 S BURLINGTON BLVD, BURLINGTON,
WA 98233, The Property tax identification nurnb"e[cis '34005-0-015-0004 PID P23554,

THIS ASSIGNMENT IS GIVEN TO SECURE (1] PAYMENT':‘:JF .'HII'HENIIN“'DEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING 'I'ERMS

PAYMENT AND PERFORMANCE. Except as otherwise prowded in. thls -Agsignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as They become due, and shall strictly perform all of
Grantor's abligations under this Assignment. Unless and until Lender exercisesits right to collect the Rents as provided
below and so long as there is no default under this Assignment, ‘Gra'ntor ma\i’ remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantar warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of: all rtghts Ioans, liens, encumbrancas, and
claims except as disclosed to and accepted by Lender in writing. ; sl

Right to Assign. Grantor has the full right, power and authority to enter into thls Asmgnment and to assign and
convey the Rents to Lender, : - .

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. R

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose of any of Grantor s rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Llender shall have the r|ght at any tlme, and even though no
default shall have occurred under this Assignment, to coliect and receive the Rents. For thrs purpose, Lender is hereby
given and granted the following rights, powers and authority: < ;

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg thern of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. : o

Enter the Property. Lender may enter upon and take possession of the Praperty; demand collect and recewe from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry g all legal proceedmgs
necessary for the protection of the Property, including such proceedings as may be riecassary’ to', recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons: frorn the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep: the same’in repgir;
to pay the costs thereof and of ali services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. ° S

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of: the State of
Washington and also all other laws, rules, arders, ordinances and requirements of all other governmental agenCIes
affecting the Property. ;

Laase the Property. Lender may rent or lease the whale or any part of the Property for such term or terms and on
such conditions as Lender may deemn appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's"'
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narnouor in Grtan':tor's name, to rent and manage the Property, including the coftection and application of Rents.

O{hér Acts. 'Lé'nder may do all such other things and acts with respect to the Property as Lender may deem
approorlate and may. act exclusively and solety in the place and stead of Grantor and to have all of the powers of
Graritor for the purposes stated above.

No Raqmrement to Act Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shail have performed one or more of the foregoing acts or things shall not require Lender to do any other
specitic actar thing:

APPLICATION OF RENTS. A!I costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may. pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such ¢osts and ‘expenses shall be applied to the Indebtedness. Al expenditures made by Lender under
this Assignment and’ not reimbursed’ fram the Rents shall become a part of the Indebtednress secured by this
Assignment, and shall be payabie on démand, with interest at the Note rate from date ot expenditure until paid.

FULL PERFORMANCE. [f Grantor’ pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this’ Ass:gnment the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this-‘Assignment and suitable statements of tarmination of any financing statement on
file evidencing Lender's security:interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by appllcable law.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with-any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to drscharge or.pay when due any amounts Granior is required to discharge or pay under
this Assignment or any Related Documents;” Lender on Grantor's behalf may (but shall not be abligated to} take any
action that Lender deems appropnate,‘lncludmg ‘but mot limited to discharging or paying all taxes, liens, security
interests, encumbrances and other clarr‘ns, at’any, imig levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving ‘the-Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of rapayment by Grantar. Al such expenses will bécome & part of the Indebtedness and, at Lender's option, wilt {A}
be payable on demand: (B} be added to the balance of ihe'Note and be apportioned ameng and be payable with any
installment payments to become due during eithier (’Il ‘the term of any applicable insurance policy; or {2} the
remaining term of the Note; or (C) be trested ag a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to ail other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, éha[l constitute ar.Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perforrn any other term, abligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the tlme requlred by.this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of. or ‘to effect discharge of any lien.

Dafault in Favor of Third Parties. Any guarantor or Grantor defauits under any loan, extension of credit, security
agreement, purchase or salas agreement, or any other agreement, iny favor of any other creditar or person that may
materially affect any of any guarantor's or Grantor's property or abrhty to perform their respective obligations under
this Assignment or any of the Related Documents. C Tt

Environmental Default. Failure of any party to comply with or perform when dua any term, obligation, covenant or
condition contained in any environmental agreement executed in connection wrth the Propertv

False Statements. Any warranty, representation or staterment made or: furnlshed to ‘Lender by Granter or on
Grantor's behalf under this Assignment or the Related Documents is false ar mrsleadmg in any material respect,
either now or at the time made or furnished or becomes fatse or misieading at any. tirng® therea‘her

Defactive Collateralization. This Assignment or any ¢f the Related Documents ceases 1o be in tull force and effect
{including failure of any collateral document to create a valid and perfected secuntv mterest or Iuen} at any time and
for any reason. : :

Death or Insolvency. The dissolution of Grantor’s (regardless of whether elecilon to contmue is made), any
member withdraws from the limited liability company, or any other termination of ‘Grantér 's’exigtenge as a going
business or the death of any member, the insolvency of Grantor, the appointment of & fecejver- for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout or the
commencement of any praceeding under any bankruptcy ar insolvency laws by or agamst Grantor

Creditor or Forfeiture Proceadings. Commencement of foreclosure or forfeiture proceedmgs, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any/ govsrnmen_tal agency
against the Rents or any property securing the Indebtedness. This includes a garnishment -of any of Grantor's
accounts, including depeosit accounts, with Lender. However, this Event of Default shall not apply if there ‘is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar
forfeiture proceedmg and if Grantor gives Lender writtan notice of the creditor or forfeiture proceeding’ and deposits,
with Lender monies ot a surety bond for the creditor or forfeiture proceeding, in an amount determmed by, Lender ’
in its sole discretion, as being an adequate reserve or bond for the disputa. L ..

Preperty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agalnst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of anv of the-"
Indebtedness or any Quarantor dies of becomes incompetent, or revokes or disputes the validity of, or llabrhty :
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the '
prospect of payment or perfarmance of the Indebtedness is impaired, ;

Ingecurity. Lender in good faith believes itsalf insecure.
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. : Cure Prgvigions. If any default, other than a default in payment is curable and if Grantor has not been given a
. “notice.ef a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
- cured if. Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
‘default within ten (10} days; or {2} if the cure requires more than ten {10} days, immediately initiates steps which
Lender. deems in *Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one_.or more of the following rights and remedies, in addition to any other rights or remedies provided

by law:

Accelerate Indabtedness ‘Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtednass: |mmed|atelv due and payable, including any prepayment penalty that Grantor would be required to
pay. S

Collect Rents. Lender shaH have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ircluding-dimcunts past due and unpaid, and apply the net proceeds, over and abave Lender's
costs, against the /ndebtédness. In furtherance of this right, Lender shall have al the rights provided for in the
Lender's Right to Receive.and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
irrevacably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and ta negotfate the same and collect the proceeds. Payments by tenants or other users to
Lender in respanse to Lender s demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand ‘existed. Lender may exercise its rights under this subparagraph eithar in

Appoint Receiver. Lender sha_ll have the _right-;to have a receiver appointed to take possession of all or any part of
the Property, with the power t© protett and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rentg from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness “The receiver may serve without bond if permitted by law,. Lender's
right to the appointment of a receiver.shall’ exist whether or not the apparent value of tha Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. o

Qther Remedies. Lender shall have alf qth'e[.=r|ghts and remedies provided in this Assignment cr the Note or by
law. LA

Election of Remedies. Election by Lender to_pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendituras or to take action to perform:an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suif or EICthﬁ to enforce any of the terms of this Assignment,

Lender shall be entitled to recover such sum as the court may-adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court actlon is mvolved and to the extent not prohibited by law, all
raasonable expenses Lender incurs that in Lender's ODInIOn are’necessary at any time for the protection of its
interest or the enforcement of its rights shall become & _part'of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the exp8nd|ture until repald Expenses covered by this paragraph include,
without limitation, however subject to any limits under appllcable law, “Lender's attorneys' faes and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and axpenses for bankruptcy proceedings
{including efforts to modify or vacate any autornatic stay or injunction), appeals and any anticipated post- Judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'

reports, and appraisal fees, title insurance, and fees for the Trusted, 18 the extent permitted by applicable faw.
Grantor also will pay any court costs, in addition to all other sums. prowded by Iaw

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of thls Assignmant:

Amendments, This Assignment, togeather with any Related Documents, consntmes the entira understanding and
agreement of the parties as to the matters set forth in this Assignment, No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by ths party or partles sought to be charged or
bound by the alteration or amendmaent. . A

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment. 5

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submut to the jurlsdlctlon of the
courts of SKAGIT County, State of Washingten. . .

Merger. There shall be no merger of the interest or estate created by this asmgnment wnth anv other interest or
estate in the Property at any time held by or for the benefit of Lender in any capamty, wnhout the wrltten consent
of Lender. :

Interpretation, (1] In all cases where thare is more than one Borrower or Grantor, t‘h‘en 'al__l: w,‘drd,s"used in this
Assignment in the singular shall be desmed to have been used in the plural where the conteXt and.constryction 50
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of, gach Grantor are joint
and several. This means that if Lender brings a lawsuit, Lendar may sue any one or mare-of the Granters If
joined in any lawsuit. (3) The namaes given ta paragraphs or sections in this A53|gnment ere for: cenvemence
purpases only. They are not to be used to interpret or define the provisions of this Assignment. =, ° . o

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assugnment unless such
waiver is givan in writing and signed by Lender. No delay or emission on the part of Lender in exarcising any.tight
shall operate as a walver of such right or any other right. A waiver by Lender of a provision of this Agsignment .
shali not prejudice or constitute a waiver ot Lender's right otherwise to demand strict compliance with: that,+
provision or any other provision of this Assignment., Mo prior waiver by Lender, nor any course of dealifg between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as_to.any”
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where: such
consent is raquired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law 1o be given in another
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manner, any notice required to be given under this Assignment shall be given in writing, and shall be affactive
when actually delivered, when actually received by telefacsimile (unless otherwise required by law}, when
deposited with;a nationally recagnized gvernight courier, or, if mailed, when deposited in the United States mail, as
first.class, certified Of repistered rmail postape prepaid, directed to the addresses shown near the beginning of this
Assigiment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other“parties,. specifying that the purpose of the notice is to change the party's address. For notice

puUrposes, : Grantor agreeg to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and axctept for. notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any natice gNen b\,r Lender to any Grantor is deemed to be notice given to all Grantors.

Powaers of Attorney - The varlous agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of secunty and may not be revoked by Grantor until such time as the same are rencunced by
lLender. E :

Severability. |f a court of compatent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumistance, that finding shall not make the offending provision illagal, invalid, or
urenforceable as to any, dthet circumstance. [|f feasible, the offending provision shall be considered modified so
that it becomes legal; valid And enforceable. | the offending provision cannot be so modified, it shall be
considered deleted from thls JAssignment.  Unless otherwise required by law, the illegality, invalidity, or
unenforceablhty of any provisien af this Asmgnrnent shall not affect the legality, valldltv ar enforceability of any
other provision of this Asmgnment i

Successors and Assigns, Subjéct to any ||m|tat|ons stated in this Assignhment on transfer of Grantor's interest, this
Assignment shall be binding “upon.and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Granter, Lender, without notice ta Grantor, may
deal with Grantor's successors with reférence to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor, from the. obhgatmns of this Assignment or liability under the indebtedness.

Time is of the Essence. Time is of the’ essem::e in the performance of this Assignment.

Waiver of Homestead Exemption, Grantor_ h.srebv releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Inde?__tedness sacured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOB_'HE_REBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICON FROM
SALE UNDER ANY QRDER OR JUDGMENT OF FQRECLOSURE ON GRANTOR'S BEHALF ANMD ON BEHALF QF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE, DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and"térms  shall _hav-e the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references.1c.dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in-the:singular shall include the pliural, and the plural
shall include the singular, as the context may require. Words ang-terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Unifarm Cdmrnercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS as this ASSIGNMENT OF RENTS may
be amended or modified from time to tima, together with ait exhlhits arid schedures attached to this ASSIGNMENT
OF RENTS from time to time. .

Borrower. The word "Baorrower™ means SKAGIT FUTURE VALUE LLC
Default. The word "Default" means the Default set forth in this Assngnment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the ‘Bvents’ of default set forth in this Assignment in
the default section of this Assignment. .

Grantor. The word "Grantor” means SKAGIT FUTURE VALUE LLC,

Guarantor. The word "Guarantor” means any guarantor, suraty, or acc;:bmmodation _party of any or all of the
Indebtedness. : 3 .

Guaranty, The word "Guaranty™ means the guaranty from Guarantor to Lender mcludmg without [imitation a
guaranty of all or part of the Note. g

Indebtedness. The word "Indebtedness" means all principal, interest, and other’ amounts cOsts and expenses
payable under the Note or Related Documents, together with all renewals of, axtensions:of,-modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended.or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforge’ Grantor s oblrgatlons under
this Assignment, together with interest on such amounts as provided in this Assignmarit: ;

Lender. The word "Lender" means WHIDBEY ISLAND BANK, its successers and assigns. .. '

Note. The word "Note” means the promissory note dated October 25, 2013, in ths orlgmal' prlnclpal
amount of $447,134.00 from Grantor to Lender, together with all renewals of, extansions of_modlﬁcauons
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.'.~" .~

Property. The word "Property" rneans gll of Grantor's right, title and interest in and to aII the Property 88
described in the "Assignment” section of this Assignment. :

Ralated Documents. The words "Related Documents” mean al promissory notes, credit agreements loan-
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of ‘trust, security =
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now: or. hereafter' "
existing, executed in connection with the Indebtedness. g : :

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any _
and all present and future leases, including, without limitation, all rents, revenue, incoma, issues, royalties, :53'
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, -
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether dus™ .
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment.

and proceeds théreunder,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GHANTOH ON OCTOBER 25, 2013.

GRANTOR

SKAGIT FUTURE VALUE LLC. *

By,

LIMITED LIABILITY COMP‘AW ACKNOWLE]

STATE OF Washington ;5-' )
i ‘, SS "
COUNTY OF Skagit g
On this 28th day of October 20 13 . before me, the undersigned

Notary Public, personally appeared HERBERT EDWIN STICKLE, Member of SKAGIT FUTURE VALUE LLC, and personally
known to ms or praved to me on the basis of satisfactory evidence to be & member or desngnated agent of the limited
liability company that executed the ASSIGNMENT OF RENTS and acknowladged: the. Assignment to be tha free and
voluntary act and deed of the limited liability company, by authgrity of statute,-its.@rticles of organization or its

operating agreement, for the usas and purposes therein mentioned, and an oath stated that he‘or she is authorized to
executAsmgnment and in fact exec the Assignment on behalf of the ||m|ted I1abnl|tv companv
By Vi 11/454&71}5&/ Residing at LaConner

6/28/16

Notary Public in and for the State of WA My commission exp;re '
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STATE oF -~ Washington

COUNTY OF _ Skagi"t.-:'-._ ]

On this 29th day of October , 20 13 e, the undersigned

Notary Public, personal]y appeared ‘ROBERT R JACOBSEN, Member of SKAGIT FUTUFIE VALUE LLC, and personally
known to me or proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the-limited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purpeses therein mentioned, and on oath stated that he or she is autharized to
exacute Assignment and in‘fact executed Assignment on behalf of the limited liability company.

~ Residing at LaConner
wa' 6/28/16

Notary Public in and for the Stata.:‘gf' b PR My commission expires

LIMITED LIABILITY COMPANY ACKNOW,

STATE OF Washington )
} 88
COUNTY OF Skagit S }
On this 28th day of Octob , 20 13 . befare me, the undersigned

Notary Public, personally appeared BRIT G STICKLE, Mamber of SKAGIT. FUTURE VALUE LLC and personally known to
me or proved to me on the basis of satisfactory evidence to be g m‘e,‘mber or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited liability company, by authority.-of statute; its articles of organization or its operating
agreemant, for the uses and purposes therein mentioned, and-or'oath stated that he or she is authorized to execute this

Asmgmutad the Assignmen behalf of the limited’ habihty company.
By D yzrs o Resdingat __LaConner

Notary Public in and for the State of _ WA IVIy coﬁirﬁjssion expires 6/28/16
‘ A \“\lllllu,’
S ‘\\ (
LIMITED LIABILITY COMPANY ACKNOWLEDG R 5{4 Ei;;d? 4/,0’.;_‘
w TN -
S iF o %, 2
STATE OF _ Washington ) =5 ot 1Z =
=8Qig W E”G io=
1SS =7 t,_:’ oV c“; >
: z PAS
COUNTY OF Skagit ) . ..;” tp) '2_‘2 _. -} §
:.. l.l. \\
On this 30th day of October L2013 ¢ befofI tﬁj ‘:gned
Notary Public, personally appeared TODD W DAWES, Member of SKAGIT FUTURE VALUE LLC, a Bially known

to me or proved to me on the basis of satisfactory evidence to be a member or designated-agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the freg and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organlzatlon or its~operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authonzed ta execute this

Assignment and in fact executed the Assignment on behalf of the limited liability company. ;.s
M&QMW Residing at _Mount Vernon

My commission expires 12/ 10/20 1 6

Notary Public in and for the State of WA

U
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ASSIGNMENT OF RENTS
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~LIMITED LIABILITY COMPANY ACKNOW

STATE OF ':"_.-Washington ,

COUNTY OF

On this 28th _day of October .20 13 *"the undersigned
Notary Public, personally appeared VOREE J SMITH, Member of SKAGIT FUTURE VALUE LLC and personally known to
me or proved to me on the.basis of satisfactory evidence to be 8 member or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited Ilabuhty gompany, by authority of statute, its articles of organlzatton or its operating
agreement, f the uses and purposes thereln mentionad,.-and on oath stated that he or she is authorized to execute this
If of the limited liability company.

P)hd»&&w FAAALA Residing at LaConner

Notary Public in and for the Stateof WA My commission expires 6/28/16

GNIEN

LIMITED LIABILITY COMPANY ACKNOW pr NOTA v o

P-4
STATE OF __ Washington A : fﬂ PUBLIC
, ' 1SS AN 6-28-2016
COUNTY OF Skagit ) 7/2:
On this 28th day of October , 20 13 , before me, the undersigned

Notary Public, personally appeared DANIEL C BYNUM, Member of SKAGIT FUTURE VALUE LLC, and parsonally known
to me or proved to me on the basis of satisfactory evidenge to- ‘be’a member or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS ant acknowledged the Assignment ta be the free and voluntary
act and dead of the limited liability campany, by auth_orlty of statute, its articles of organization or its operating
agreement, for uses and purposes therein mentioned, and on gath.Stated that he or she is authorized to exacute this

Assignment in fact exgcuted the Assngnment onb alf“of the Ilmlted hablhty company.
By éﬂ " Residing at LaConner

Notary Pubiic in and for the State of __ WA P g My commission expires 6/28/16

STATE OF ‘ Washington
* Skagit
COUNTY OF &
On this 31st day of Qctober
Notary Public, personally appearad GREGORY E FRITZ. Member of SKAGIT FUTURE VA " nepersonally knawn

to me or proved to me on the basis of satisfactory evidence to be a member or designated- agant af the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment ta'be the free ‘and voluntary
act and deed of the limited liability company, by authority of statute, its articles of urganization or its operating
agreement, for the uses and purposes therein mentioned, and on ocath stated that he ar she is: authorrzad w execute this
and in fact executed the A55|gnm on behalf of the limited liability company. - : .

Residing at LaCOnner

Notary Public in and for the State of WA My commission expires 6/281‘16

AL IIIIIIIIIIII

Skagit County Audltor
410/31/2013 Page

$80.00
g8 of g 3:02PM



TR AR ERHMRATRR DR

ASSIGNMENT OF RENTS
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STATE OF Washington !
ST ; )85
COUNTY OF =~ ° S_‘kag’;_it,_ )
On this 29th . - “dayof __ Qctoher , 20 . ;
Notary Public, personally appeared-GILSON GIROTTO, Member of SKAGIT FUTURE VALUE and-rErsonally known

to me or proved to mé on the basis of.satisfactory evidence to be a member or designatad agent of the limited liability
company that executed the ASS|GNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreernent, for the uses and purposes therein mantioned, and on oath stated that he or she is authorized to execute this
Assignme d in fact executed the Assignment zhalf of the limited fiability company.

h/m £ AR~ Rasiding at LaConner
My commission expires 6/28/16

Notary Public in and for the State’ of HA i
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