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HOME AFFORDABLE MODIF ICATION AGREEMENT

Borrower (“1): LOREN B KOOY MARTINA J KOOY/M&&M&[ ancd Lorde

Lendcr/Servicer or Agent for Lender/Servicer (“Lender™):; chen Loan Servicing, LLC ) 173, 765 Y,
Date of first licn Security Instrument (“Mortgage™) and Note (“Note ). Mav 06, 200807 hJ urause 13,

Loan Number: 0602068499

Property Address (“Propertv”): 22447 GRIP ROAD SEDRO WOQLLEY WA 93284

If my representations in Sgction 1 continue to be true in all material respects then this Modification
Agreement (CAgreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Note is secured by & Mortgaoe Deed of Trust, or
Dced to Sccure Debt (the “Security Instrument™), dated the same date as the: Note, and if applicable,
recorded on May 13, 2008 with Instrument Number"‘fﬁ Book and/or Page number of the real property
records of SKAGIT County, WA, Said Security Instrument covers the real and personal property
described in such Security Instrument (the “Property”) located at 22447 GRIP ROAD SEDRO
WOOLLEY WA 98284, which real property is more particularly described as follows. MERS’ is
Mortgage Electronic Registration Systems, Ine. MERS 13 a separaic corporation that 1 15_ ac_tmg_solely asa
nominee for Lender/Scrvicer or Agent for Lender/Servicer. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of 1901 E Voorhees Strect, Suite C; Danville, lL
61834 or P.O. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. The Mortgage and Note’ together as
they may previously have been amended, arc referred to as the “Loan Documents.” Capitalized tem1s used
in this Agreement and not defined have the meaning given to them in Loan Documents.
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""fhis'Agreement will not take effcct unless the preconditions set forth in Section 2 have been satisfied.

11 9:23AM

3 of

'My Representations. | certify, represent to Lender and agree:

A Tam expericncing a financial hardship, and as a result, (i) T am in default under the Loan

Documents, and (i) I do not have sufficient income or access to sufficient hquid asscts to
_make the monthly mortgage payments now or in the near future;

B 1 hve it the Property as my principal residence, and the Property has not been condemned,;

C.There, has.'ﬁeer_l no changg in the ownership of the Property since 1 signed the Loan

Documents

[ have prowdcd documentanon for all income that I receive (and I understand that I am not
required to disclose child support or alimony unlcss I chose to rely on such income
when requesting to qualify for a modification of the Loan Documents);

Under penalty: of perjurj}', all documents and information I have provided to Lender in
connection with this. Agreement, including the documents and information regarding my
eligibility for the Program; arc true and correct; and,

If Lendcr requires me, to obtam credlt counseling in connection with the Program, I will do
so; and, :

. T have made or will make all pavments required under a Trial Period Plan or Loan

Workout Plan.

If I was discharged in a Chaptef"l':bankruptcy proceeding subsequent to the execution of
the Loan Documents. Based on this representation, Lender agrees that I will not have
personal liability on the debt pursuant to this Agrecment.

Acknowledgements and Preconditions to Modiﬁéat_ion.' Tunderstand and acknowledge that:

A. TIME IS OF THE ESSENCE under this Agreemcnt

B.

If prior to the Modification Effective Date as set forth in. Sectlon 3 the Lender determines that
my represcntations i Section 1 are no longer true and oorrcct the Loan Documents will not be
modified and this Agrecment will terminate. In this event, the Lcndcr wﬂl have all of the rights
and remedies provided by the Loan Documents; and =~

I understand that the Loan Documents will not be modified unless and until (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and: (i) the- Modification Effcctive
Date (as defined in Scction 3) has occurred. I further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents 1f I fail to
mect any one of the requirements under this Agrcement,

The Modification. If my representations in Section 1 continue to be true in all material respegts
and all preconditions to the modification set forth in Section 2 have been met, thé Loan Documcnts
will automatically become modified on September 01, 2013 (the “Modification Effective Date"")
and all unpaid late charges that remain unpaid will be waived. The Loan Documents wdl be
modified and the first modified payment will be due on Scptember 01, 2013.

A

The new Maturity Date will be: August 01, 2043.

B. The modified Principal balance of my Note will include all amounts and arrearages that wil-i"_lié" .

past due (excluding unpaid late charges) less any amounts paid to the Lender but not

5"} 666862000231



previously credited to my Loan. The new Principal balance of my Notc will be $161,185.41

(the *New Principal Balance™),
Interest at the rate of 3.750% will begin to accrue on the New Principal Balance as of August
01, 2013 and the first new monthly payment on the New Principal Balance will be due on

Sci)tcmbcr 01, 2013. My payment schedule for the modified Loan is as follows:

Payment Ends on

Rate

Intéi"est'_

.lnt_ér_est Rate Monthly | Monthly Total Payment
e _Change Date Principal | Escrow Monthly Begins On
R and Payment | Payment
Interest | Amount
Payment
Amount

3.750%

$238.11, $984 .58, September 01, 2013 | August 01, 2043

may adjust | may adjust

August 01,2013 | §746 47
periodically | periodically

$132,00
11 8:23AM

"
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*The escrow pawment's"may? béadjustf;d periodically in accordance with applicable law and
thercfore my total monthly payment-may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not hmlted 1o, prov151ons for an adjustable, stcp interest rate or

simple interest rate, _ ]
I understand that, if I have a pay option 'zidju’stablc ratc mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule for
my modified Loan will be the minimum payment that will be due cach month for the remaining
term of the Loan. My modificd Loan will not have a negative amortization feature that would
allow me to pay less than the interest due resulting i m any unpald interest to be added to the

outstanding principal balance.
D. Iwill be in default if I do not comply with the terms of the Loan Documcnts as modified by

this Agreement.
If a default rate of interest is permitted under the Loan Documén'té [hcn‘iﬁ the cvent of default

E.
under the Loan Documents, as amended, the interest that will be due wﬂl be the rate set forth in

Section 3.C.

Additional Agreements. T agree to the following:

A. That all persons who signed the Loan Documents or their authorized rep resentatlve(s) have
signed this Agreement, unless (1) a borrower or co-borrower is deceased, (11) the borrower.or
co-borrower are divorced and the property has been transferred to one spousé.in the dwor_(_:c _
decree which was recorded, the spouse who no longer has an interest in the property need not

sign this Agreement (although the non-signing spouse may continue to be held liable for the E
obligation under the Loan Documents: (iii) the Lender has waived this requirement in -~ 7 - )

writing.
That this Agreement shall supersede the terms of any modification, forbearance, Trial Penod

Plan or Workout Plan that [ previously entered into with Lender.

M
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C. To comply, except to the extent that they ar¢ modified by this Agreement, with all covenants,

$13200
11 9:23am

i

I

L

agreements, and requircments of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other

payments, the amount of which may change periodically over the term of my Loan.

* That this agrcement constitutes notice that the Lender’s waiver as to payment of Escrow [tems,

if :a_fly, has been revoked, and I have been advised of the amount needed to fully fund my

* escrow account.

Funds for Escrow Items. I will pay to the Lender on the day payments are due under the

“Loari Docﬁm’ents as amended by this Agreement, until the Loan is paid in full, a sum (the

“Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which cari attain priority over the Mortgage as a lien or encumbrance on the Property;
(b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance _r.equ_i-réd by Lender under the Loan Documents; (d) mortgage insurance premiums in
accordance with '];hc Loan Documents; and (e) any community association dues, fees, and
assessments the: Lender requires to be escrowed. These items are called “Escrow Items,” [
shall promptly furnish to Lender all notices of amounts to be paid under this Section 4.D. 1
shall pay Lender the Funds for Escrow Items unless Lender waives my obligation to pay the
Funds for any or all Escrow Items. Lenders may waive my obligation to pay to Lender Funds
for any or all Escrow Ttems-at any time. Any such waiver may only be in writing, In the cvent
of such waiver, I shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds-has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidéncing such payment within such time period as Lender may
require. My obligation to make such pavments and to provide receipts shall for all purposes
be deemcd to be a covenant and agreement contained in the Loan Documents, as the phrase
“covenant and agreement” is used in the Loan Documents. Tf T am obligated to pay Escrow
Items directly, pursuant to a waiver, and I fail to pay the amount duc for an Escrow Item,
Lender may exercisc its right under the Loan Documents and this Agreement and pay such
amount and I shall then be obligated to repay to Lender.a any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with the
Loan Documents, and, upon such revocation, I'shall pay 1o Lender all Funds, and in such

amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an arri'ount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Act
(“RESPA™), and (b) not 1o exceed the maximum amount & lender can 'require under RESPA.
Lender shall ¢cstimatc the amount of Funds due on the basis of'curi'ent datéi and reasonable
¢stimate of expenditures of future Escrow Items or otherwise i m accordance \wth applicable

law,

The funds shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose clep051ts are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge e for holding
and applymng the Funds, annually analyzing the cscrow account, or verifying th_e-Esc-rOW Iteins,
unless Lender pays me intercst on the Funds and applicable law permits Lenderto-make such a
charge. Unless an agreement is made in writing or applicablc law requires interest to.be paid .
on the Funds, Lender shall not be required to pay me any interest or earnings on the Funds,” .~
Lender and 1 can agree in writing, howcever, that interest shall be paid on the Funds. Leénder
shall provide me, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to |

666862-000231
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me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
¢serow, as defined under RESPA, Lender shall notify me as required by RESPA, and I shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
_in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to

Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no

rﬁore than 12 monthly payments.
Upon pa,mlent in full of all sums secured by the Loan Documents, Lender shall promptly

: rcfund to e am Funds held by Lender.

F. That the L_oan__ Documents are composed of duly valid, binding agreements, enforceable in

accordance with-their terms and arc hereby reaffirmed.

G. That all terms Ethd"i)rovisions of the Loan Documents, except as cxpressly modified by this

Agreement, .rer'[lain:'in..fu-ll force and effect; nothing in this Agreement shall be understood or
construed to be a'satisfaction or relcasc in whole or in part of the obligations contained in the
Loan Documents; and that_ except as otherwise specifically provided in, and as expressly
modified by this-Agrcement, the Lender and I will be bound by, and will comply with, all of

the terms and condmons of the Loan Documents.

H. That, as of the Modlﬁcatwn Eﬁ’ectuc Date, notwithstanding any other provision of the Loan
Documents, I agree as follow s; [f all-of any part of the Property or any interest in it 1s sold or
transferred without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all siims sccurcd by the Mortgage. However, Lender shall not
exercisc this option if state or federal law, rules or regulations prohibits the exercise of such
option as of the date of such sale or transfer, .If Lender exercises this option, Lender shall give
me notice of acccleration. The notice shall prowde a period of not lcss than 30 days from the
datc the notice is delivercd or mailed within which T must pay all sums secured by the
Mortgage. If] fail to pay these sums priorio th_c €xpiration of this period, Lender may invoke

any remedies permitted by the Mortgage witl"ibut-ﬁmhcr- notice or demand on me.

I. That, as of the Modification Effective Datc, 1 understand that the Lender will only allow the
transfer or assumption of the Loan, including this. Agreemcnt 0.2 transferee of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Section 170 1j-3. A buyer or transfcrce
of the Property will not be permitted, under any circumstance, to assume the Loan, Except as
noted herein, this Agreement may not, undcr any mrcumstances be a551gncd to, or assumed by,

a buyer or transferec of the Property.

J. That, as of the Modification Effective Date, any provision in the _Note,'"_ésémcnded for the
assessment of a penalty for full or partial prepayment of the Note is null and void.

K. That, I will cooperate fuily with Lender in obtaining any titlc endorsé_meh’t_(ﬁs’), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or. r'cqui'red by the
Lender’s procedures to ensure that the modified mortgage Loan is in the first lien posmon
and/or 1s fully enforceable upon modification and that if, under any mrcumstances and not
withstanding anything else to the contrary in this Agreement, the Lender does. not recetve such
title endorsement(s), title insurance product(s), and/or subordination agrcement(s), then the
terms of this Agrcement will not become effective on Modification Effective Date and thc :' o

Agreement will be null and void.

L. That T will exccute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agrecment; or (1) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |

666862-000231
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understand that either a corrected Agreement or Ictter agreement containing the correction will

be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
legat cffect upon notice of such error. If 1 elect not to sign any such corrective documentation,
. the terms of the original Loan Documents shall continue in full force and effect, such terms

.'will not be modificd by this Agreement, and I will not be eligible for a modification undcr the

Ho'me Affordable Modification Program.

.'_'___.Mortgagc Electronic Registration Systems, Inc. (MERS) is a scparate corporation organized

' _and existing under the laws of Dclawarc and has an address and telephone number of P.O. Box
12026, Flint, MI 48501-2026, (888) 679 MERS. In cases where the loan has been registcred
with MERS who has only legal title to the interests granted by the Borrower in the mortgage
and who-is acting solely as nominee for Lender and Lender’s successors and assigns, MERS
has the rlght to excreisc any or all of those interests, including, but not limited to, the nght to
foreclose and- scll the Property; and to takc any action required of lender including, but not
limited to; reléasing and canceling the mortgage Loan.

. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephonc number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. In addition, 1 understand and conscnt to the disclosures of my personal information
and the terms of the tfial petiod plan and this Agreement by Lender to (i) thc U.S. Dcpartment
of the Treasury, (i1) Fannie Mae and Freddie Mac in conncction with their responsibilities
under the Home Affordability and Stabilit_v Plan; (1ii) any investor, insurer, guarantor or
servicer that owns, msures, gu_érantees or services my first hicn or subordinate lien (if
applicable) mortgage loan(s); (iv) companics that perform support services for the Home
Affordable Modification Progranmi-and the Second L1en Modification Program; and (v)any
HUD certified housing counsclor. '

. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the Loan as
modified, or is othcrwisc missing, I will comply with the Lender’s request to cxccute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems necessary.
If the Note is replaced, the Lender hereby indemnifies.mic against any loss associated with a
demand on the Note. All documents the Lender requcsté= of mc under this section 4. N. shall be
referred to as “Documents™ T agree to deliver the Documcnts w;thm ten (10) days after 1
receive the Lender’s written request for such replacement

. That the mortgage insurance premiums on my Loan, if applicablé, may iri¢rease as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date
on which I may request cancellation of mortgage insurance may cha,ngc a,s a result of the New
Principal Balance. =

M

Skagit County Auditor 3132 00 0
10/30/2013 Page 7of 11 9.23AN|.._..__ _ e

<. | 666862000231



Date. . MARTINA JKOOY

Date

Date

BORROWER ACKNOWLEDGMENT

State of “LL/MAM A—V‘)
County of 4&#4 :Q )’

On this.;ﬁﬁ%i’ OWQAZL, Jﬂ!ff» before me, the undtﬁfsignéd, a Notary Public in and for said
county and statc, persdnally appeared LOREN B KOOY MARTINA J KOOY, personally known to
me or identificd to my satisfaction to be the person(s) who cxeeuted the within mstrument, and they
duly acknowledged that said instrument is their act and deed, and that they, being authorized to do so,
executed and delivercd said instrument for the purposes therein contained;

Witness my hand and official seal.

oo mursqs N T
oh 5 Fit o Natary Publi 4' ,25 20,8~
O o My Commission Explres 4

s ,}'};

& poTary ‘i:‘)
o)

FUBRLIC
7.23-2G15

201310JOOQBL T
Skagit County Auditor $13200: .7
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N'Iortgagc" Electronic Registration Systems, Inc- Nominee for Lender

M/\@m

Authorlzed Ofﬁcer K\ \ r\ \Q‘UA{O\H{\

Date: q _M ‘[3 . -

LENDER ACKNOWLEDGMENT

State of [IOWA

On this“t%ﬂay C\M (%& before me, the yndersigned, a Notary Public in and for said
county and state, personally appearcd | , personally known to me
or identified tg my, atleaCHDl’l to be the person who ¢xceuted the within instrument as

of Mortgage Electronic _Reglstratlon Systems, Inc- Nominge for Lender, satd
instrument is the act and deed of said entity, and that they, being authorized to do so, exceuted and
delivered said instrument for the purposcs therein contained.

Witness my hand and official seal.

otaryPubhc fff"‘fl’w 3
My Comnussmn Exp:lrcs

A NICHOLE SI:HLARMANN
COMMISSION NO. 757537
MY COMMISSION EXPIRES

fowt | - March23,2015

- Nn,,
L 1*'

o
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Certificate of Preparation

Th1s 1s to certlfy that this instrument was prepared by Ocwen Loan Servicing, LLC, one

of the patties named in the instrument.
Y 7.2

Signature

SARAH MCCAHEN
LOSS MITIGATION

Ocwen Loan Servicing LLC
Loss Mitigation Department
3451 Hammond Ave
Waterloo, 1A 50702
1-800-850-4622

o WJOIIMLIIQIﬂl#llllllslll
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Legal Description Exhibit A

That potio o the Southuest % o the Northwest 4 of Secton |, Townshp 35 North, Renge 4 Eas,
WM, descnbad & fallows =

Begining at the North 1/ 16 comer between Sections 1 and 2 of Township 35 North, Range 4 East, WM.,
thence South along said Section line 200 feet in distance to the true point of beginning;

thence continuing South along same section line 200 feet in distance;

thence East 200 feet in distance; -~

thence North 200 feet in distance;

thence West 200 fest in distance to point of bcgmnmg consisting of one acre, more or less, EXCEPT the
West 20 feet for County road right of way.

TOGETHER WITH that portion of the Southwcst Y of the Northwest % of Section |, Township 35
North, Range 4 East, W.M., described as follows: =

Beginning at the Northwest comer of said subdms:on -

thence Southerly along the West line thereof 400 feet o thc Southwest corner of a tract of land conveyed
to Rodney B. Hayes, by Deed recorded under Auditor’s File Ne 82“63 sald pomt being the tme point
of beginning;

thence East 200 feet to the Southeast corner of said Hayes Tract

thence Southerly parallel o the West line of said subdivision 50 feet; s

thence West parallel to the South line of said Hayes ‘Tract 200 feet to the West ine of sald subdivision;
thence Northerly along said West line 50 feet to the point of beginning, --

EXCEPT the West 20 feet for County road right of way.

Situate in the County of Skagit, State of Washington,

L

+1J84377984-
5674 1@/22/2013 79189915/
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