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“ASSIGNMENT OF RENTS

Reference # (if appllcable) Additional on page
Grantor(s): T
1. EML Real Estate, LLC a Washlngton Limited Liability Company

Grantee(s) e,
1. North Coast Credit Unlon P LANDT;TLEDF\SKAGWGOUNW’Oi

Legal Description: Ptn NW 1/4 Of SE 1/4 20 34-4 E W.M. Aka Lot 2, SP MV-8-91.
Additional on page 2

Assessor's Tax Parcel |D#: 340420-0-1314)100, PID"__F_’99_262

THIS ASSIGNMENT OF RENTS dated October 15,. 2013, is ' made and executed between EML
Real Estate, LLC, a Washington Limited Liability Company, whose ‘address is 1529 Alpine View
Drive, Mount Vernon, WA 98274 (referred to below as "Grantor”) and North Coast Credit
Union, whose mailing address is 1100 Dupont Street, Bellmgham WA 98225 (referred to
below as "Lender”),
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ASéI‘GNME_:NT'.'_ Fbr-..valuable consideration, Grantor hereby assigns, grants a continuing security
interest in; and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

Lot 2 of Mount Vernon Short Plat No. 8-91, approved May 2, 1991, recorded May 21,
1991, in Book 9.0f Short Plats, pages 362 and 363, under Auditor's File No. 9105210050,
records of Skagit County, Washington, and being a portion of the Northwest 1/4 of the
Southeast 1/4 of Sectmn 20, Townshlp 34 North, Range 4 East, W.M.

The Property or its addres_s- is commonly known as 130 S. 15th Street, Mount Vernon, WA
98274. The Property tax identification number is 340420-0-131-0100, PID P39262.

CROSS-COLLATERALIZATION: In.addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to-Lender; or-any one or more of them, as well as all claims by Lender against Grantor
or any ong or mora of them, whether now-existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherW|se whethier ‘due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unilqmdated whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, ‘acéommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may becoma barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable., .

THIS ASSIGNMENT 18 GIVEN TO SECURE (‘I')'.R_AYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER:THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON-THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise -provided in this. Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they-become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until-Lender exermses its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, pFO\;‘Idéd that.the. granting of the right e collect the Rents shall
not constitute Lender's consent to the use of cash collateral in-a bankruptcy proceedrng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rlghts joans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. - :

Right to Assign. Grantor has the full right, power and authority to. enter mtu thls Asmgnrnent and to assign and
convey the Rents to Lender. :

No Prior Assignment. Grantor has not previously assigned or convayed lhe Rems to any other person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or othenwse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time;, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. Far this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property adwsing tham of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. .

Enter the Property. Lender may enter upon and take possession of the Propert:; demand, collect and feceive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry orn all Iegal proceedmgs
necessary for the protection of the Property, including such proceedings as may be necessary o recover

possession of the Property, collect the Rents and remove any tenant or tenants or other persons from the Property "
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same inrepair;

to pay the costs thereof and of all services of all employees, including their equipment, and of ali continying costs.

and expenses of rnalntamlng the Property in proper repair and condition, and also to pay all taxes, assessments and

water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State af

Washington and also all other laws, rules, orders, ordinances and reguirements of all other governmental agencres
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affecting___t-he_:_.Property.

“Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such-conditions-as Lender may deem appropriate.

Employ 'Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name orin Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and‘may act excluswely and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the pirposes stated above.

No Reguirement to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.- ’

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any-and_ all Rents received by it; however, any such Renls received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from ‘the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on.demand, with.interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE, [f Grantor pays- all of the lndébtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents, and the Property. Any termination fee required by law shall be
paid by Granior, if permitted by applicable law:

LENDER'S EXPENDITURES. If any action or proc_eed'lng is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when dua any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's.tehalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited_ to ‘discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied-or placed oh the Rents or the Praperty and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the:Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al such expenses will become a part.of the Indebtsdness and, at Lender's option, will (A}
be payable on demand; (B) be added to the balance of the Note and be appom_oned among and be payable with any
installment payments to become due during either (1} the term .of’any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balleon payment which Will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts:. Such rlght shall be in addition to all other rights
and remedies to which Lender may be entitlad upon Default. R .

DEFAULT. Each of the following, at Lender's option, shall constitute an Event Qf Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the;lngebtednes_s.-:

Other Defaults. Grantor falls 10 comply with or 1o perform any other terr;- obligation, .covenant or condition
contained in this Assignment or in any of the Related Documents or to cémply with-or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and’ Grantor..

Default on Other Payments. Failure of Grantar within the time required by this Assngnmept to --make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to eﬁéct disc'harge of:any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extensmn of credlt security
agreement, purchase or sales agreement, or any other agreement, in favar of any other creditor ér person that may
materially affect any of any guarantor's or Grantor's property or ability to perform their respectlve obilgahons under
this Assignment or any of the Related Documents. .

Environmental Default. Failure of any party to comply with or perform when due any term, obhgatlon covenant .or
condition contzined in any environmental agreement executed in connection with the Property. .

False Statements. Any warranty, representation or statement made or fumished to Lender by’ Grantor ar on-'
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any materlal respect, .
either now or at the time made or fumished or becomes false or misleading at any time thereafter or'is found not™ .
to be as represanted. This includes the use of the Note proceeds for a purpose other than the purposes. s!ated in-"'.' :
Grantor's loan application.

Defective Gollateralization. This Assignment or any of the Related Documents ceases to be in full force and effect__..
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(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and
-_for any reason

Déath ar Insulvency The dissolution of Grantor's (regardless of whether election to continue is made), any
member-withdraws._from the limited liability company, or any other termination of Grantor's existence as a going
busingssor the-death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, -any. assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Foﬁeltﬂre'?roeeedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantar or by any governmental agency
against the Rents or any.property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
geod faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding'and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate. reserve or bond for the dispute.

Property Damage or Loss, The P_ropeny is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Aqy'bf the preceding svents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor-dies or becomes: incompetent, or revolkes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness

Adverse Change. A material adverse chdnge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of ﬂ_ne Indebtedness is impaired.

Insecurity. Lender in good faith believes its&lf insecure.

Cure Provislons. If any default, other thari a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this. Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
defauilt within thirty (30) days; or {2) if the cure requires mete than thirty (30) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and nacessary steps sufficient to produce i:-:ompliance as saon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercisa any one or more of the following rights and remedles in adclmon to any other rights or remedies provided
by law: .

Accelerate Indebtedness. Lender shall have the right at its opt|on WIthout notlce to Grantor to declare the entire
Indebtedness immaediately due and payable, including any prepayment per_\alty that Grantor would be required to
pay. REEC

Collect Rents. Lender shall have the Tright, without notice to Grantor; to-take.possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net'proceads, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall :have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents ‘are collectéd by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrurents received-in payment thereof in
the name of Grantor and to negofiate the same and collect the proceeds. Paymients by-ténants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are‘made, whether or
nat any proper grounds for the demand existed. Lender may exercise its rights under thls subparagraph either in
person, by agent, or through a receiver. g .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possesslon of aII or any part of
the Property, with the power to protect and preserve the Property, to operate the Property préceding or pending
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve withaut bond if permittéd by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the"Propérty exceeds. the
Indebtedness by a substantial ameunt. Employment by Lender shall not disqualify a person frurn serwng as a
receiver, g

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or 1he- Note'ﬂr b'y=
law. L

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other ;em'edy, _arid= B
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment; after.
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignmeri‘t, -
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. Lender shall/be entitled to recover such sum as the court may adjudge reasonable as atiorneys' fees at trial and

-upen_any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reagonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or'the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest ‘at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether.or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts: to mod|fy or vacate any automatic stay or injunction), appeals, and any anticipated post Judgment
collection services, the cost of searching records, abtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court-costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The followmg miscellaneous provisions are a part of this Assignment:

Amendments. This ASS|gnment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties: as to the matters set forth in this Assignment. No altération of or amendment to this
Assignment shall be offective unlass given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment :

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them whether indlvidual,
joint, or class in nature, arising.from' this Assignment or otherwise, including without limitation contract and tort
disputes, shall be arbitrated pursuant to-the Rules:of the American Asbitration Association in effect at the time the
claim is filed, upon request of either party. No act to take or dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary ‘restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a recelver; or exercising any rights relaling to personal
property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commmercial Code. Any disputes, clalms. or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any right, concerning-any Property, including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property,-shall also he arbitrated, provided howaever that no arbltrator shail
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing In‘ihis Assignment shall preclude any party from
seeking equltable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches,
and similar doctrines which would otherwise be applicable-In an action brought by a party shall be applicable in any
arbitration proceeding, and the commencement of an arbitration. proceeding shall be deemed the commencement of
an action for these purposes. The Federal Arbitration Act. shall apply to the construction, interpretation, and
enforcement of this arbifration provision.

Caption Headings. Caption headings in this Assignment are far DDnvenlenCB purposes only and are not to be used
to interpret or defing the provisions of this Asa-.gnment .

Governing Law. This Assignment will be governed by federal law.. appllcahle to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to Its conﬂacts of law provisions.
This Assignment has been accepted by Lender in the State of Washlngton.

Choice of Venue. If there is a tawsuit, Grantor agrees upon Lender's request to submlt to the jurisdiction of the
courts of Whatcom County, State of Washington. . :

Merger. There shall be no merger of the interest or estate created by this asmgnment W|th any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacﬂy wnhout the written consent
of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor then aII wurds used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and gonstruction so
require. (2} If more than one person signs this Assignment as "Grantor," the obligations.of each Grantor.are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more -of:the Grantars.
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower neetd not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment-are for convenlence
purposes only. They are nct to be used to interpret or define the provisions of this A55|gnment o T

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this As&gnment unless such 3
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right ..
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this-Assigniment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance:- with that .
pravision or any other provision of this Assigcnment. No prior waiver by Lender, nor any course of dealing between -
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any.
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of suqh .

2013 ! 28 g'l 5
Skagit County Auditar $79.00
10/28/2013 Page 5 of 8 2:05PM



ASSIGNMENT OF RENTS
~ Loan'No: 750306901 (Continued) Page 6

. consent by Lender in any instance shall not constitute continuing consent 1o subsequent instances where such
--_consent |s requ:red and in all cases such consent may be granted or withheld in the sale discretion of Lender.

Natices, _Sub}ect_ to applicable law, and except for notice required or allowed by law te be given in another
manner; ‘any notice required to be given under this Assignment shall be given in writing, and shall be effective
when' actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with'a natlonally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified orregistered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment Any.party may change its address for notices under this Assignment by giving formal written notice
to the other’paities; specifying that the purpose of the netice is to change the party's address. For notice
purposes, Grantor agrées to-keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Granter any notice gwen by Lender to any Grantor is deemed to be notice given to all Graniors.

Powers of Attomey, “The. vant:us agenmes and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of securlty and.may not be revoked by Grantor until such time as the same are renounced by
Lender. . .

Severability. If a court of com_petent ']'ur_isdiction finds any provision of this Assignment to be illegal, invatid, or
unenforceable as to any circumstance, that finding shall not make the coffending provision illegal, invalid, or
unenforceable as to any other circumstance..-If-feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforcéable: f the offending provision cannot be so modified, it shall be
considered deleted from this Assignmént.” Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this _Aséigﬂment shall net affect the legality, validity or enforceability of any
other provision of this Assignment. . .

Successors and Assigns. ' Subject to any’ llmltatmns stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upen and inyfe .t the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in &-person other than Grantor, Lender, without notice to Granior, may
deal with Grantor's successors with reference fo this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor fram the obligations of this Ass_ignment ar liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfonﬁanbe 6!‘ this Assignment.

Waive Jury. All parties to this Assignment hereby walva the nght to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party

Waiver of Homestead Exemption. Grantor hereby releases- and Waive_s_ all-rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness-secured by this Assignment.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references tg dollaramounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular-shall-include the plural, and the plural
shalf include the singular, as the context may require. Words and terms riot 6therwise deﬁned in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code: -

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS as this ASSIGNMENT OF RENTS may
be amended or modified from time to time. together with ail exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means EML Real Estate, LLC, a Washington Limited Liélbilityr Company
Default. The word "Defauit” means the Default set forth in this Assignment in the: sectlon t|tled "Default"

Event of Default. The words "Event of Default" mean any of the events of default set forth in. th|s A55|gnment in
the default section of this Assignment. E

Grantor. The word "Grantor" means EML Real Estate, LLC, a Washington Limited Liability . Company

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of, any or aII of the
Indebtedness. - :

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including wnthout Ilmltatlon a_
guaranty of all or part of the Note. . :

Indebtedness, The word "Indebtedness" means all principal, interest, and other amounts, costs. a_nd_exper-ises_
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of, |
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by~
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations” under: .
this Assignmaent, together with interest on such amounts as provided in this Assignment. Specifically, withoyt -
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision:
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. of this Assignment.
"-Lender The word "Lender" means MNorth Coast Credit Union, its successors and assigns.

Note.” The word. "Note" means the promissory note dated October 15, 2013, in the original principal
amourit. of $762,000.00 from Grantar ta Lender, together with all renewals of, extensions of, modifications
of, reﬁnancmgs_of conselidations of, and substitutions for the promissory note or agreement.

Property. The wdfd-"Pfeper‘ty" means all of Grantor's right, title and interest in and to all the Property as
described in the ‘_‘As__signment" section of this Assignment.

Related Documients.”. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, enwronmental agrsements guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and._all other instruments, agreements and documents, whether now or hereafter
existing, executed in‘conriection with-the Indebtedness.

Rents, The word "Rents" means all.of Grantor's present and future rights, title and interest in, to and under any
and all present and fulire leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and nther payments and benefits: derived or to be derived from such leases of every kind and nature, whether due
now or later, including without hmltatlon Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGRED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON OCTOBER 15, 2013, -

GRANTOR:

EML REAL ESTATE, tL A WASHINGTON LIMITED.'LlABILITY COMPANY

By:

Richard MJ SimcocK also known as Richard Simcock; Sote Member
and Manager of EMIS Real Estate, LLC, a Washington Limited Llabillty

Simcock, Manager of EML Real Estate, LLC, a Wa.stungton
Limitéd Liability Company

By:

MANN ﬂllllll!ljllll\l
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' LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 'WASE}INGTON )
e ) 88
county oF SKAGIT: - )
On this _25TH day of (OCTOBER .20l3 , before me, the undersigned

Notary Public, personally appeared Rlchard M. Simcock alsc known as Rlchard Simcock, Sole Member and Manager of
EML Real Estate, LLC, a~Washington  Limited Liabllity Company, and personally known to me or proved to me on the
basis of satisfactory evidence to-be 2 member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the limited
liability company, by authority of statute; itsarticles of organization or its operating agreement, for the uses and
purposas therein mentioned, arid_on oath stated that he or she is authorized to execute this Assignment and in fact

executed i o, behalf of the limited I|at{l!I@y'.¢°n‘H?,)’
N
By~ F~ () \ \\ N.FA:‘S\",Q '?/ Resid'mg at SEDRO—WOOLLEY
Notary Public in anlc‘l for the State of § s F‘ ‘ . 6>— % My commission expires 9/11/2014
i S weTAg 2 °
EA explres 901 P =
z 0 sy 3
LIMITED LIABILE, FR YﬁQKNOWLEDGMENT
o tengaent
_ “ O WAS\'“‘\
STATE OF WASHINGTON /i/”“ Hn\\\\ ;S -
o 3_38.15
COUNTY oF _SKAGIT - ey
On this 25TH day of _ OCTOBER 22013 , befora me, the undersigned

Notary Public, personaily appeared Meledie Simcock, Manager of EML Real Estate, LLG, a Washington Limited Liability
Company, and personally known to me or proved to me on the basis.of sahsfactory avidence to be a member or
designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the limited liability-company, by authority of statute, its
articles of organlzatlon or ils operating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Assignment and in fact executed the Asmgnment on behalf of the limited
liability gompany. .

By

i e .
awiiteg,, Residing at _SEDRO-—WO(__)LLEY

KAREN ASHLEY
Notary Public in and for the State of

‘:-”\\‘3?‘ O "-.}' {2, My commlssl_oh_exp_lres 9/1 .1_/2014

i expires 9111!201
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