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Document Tl'l'le_ Farm Lease
Reference Number
Grantor(s): ._f [ _] additional grantor names on page ___.

L Lloyd R. Loop,- Trustee of the Lloyd R. Loop Revocable Living Trust
(Landlord) .

2.

Grantee(s): R [_] additional grantee names on page__
l. ¢ & D Wallace, Inc., a Washlngton Corporation {Tenant)
2, | |

Abbreviated legal description: [_;].ful.l _Ieg__d.l.oﬁ ;.;grge(s)_

(52.0700 ac) OPEN SPACE #128 #751400 1973-TRF#821220 DI25 DK25 NW1/4 of
NE1/4 LESS RD ALSO INCLUDING THE NORTH 438 FEET OF THE SW1/4 NE1/4

Assessor Parcel / Tax ID Number:  [_] additional Tnx parcel_"nlﬁlmbe.r(s} on page ___
P34346 =
Note: P34347 was purchased by G & D Wallace, Inc : in 2008

% rhara A SCJUJ_GH_ , am hereby requeshng an emergency non-
s?andard recording for an additional fee provided in RCW 36.18.010. T understand that the
recording processing requirements may cover up or otherwise obscure some part of the text
of the original document. Recording fee is $72.00 for the first page, $1.00-per page
thereafter per document. In addition to the standard fee, an emergency recording fee of
$50.00 is assessed. This statement is to become part of the recorded document.

Signed %O WTL Dated 10/14/13




IT COUNTY WASHINGTON
S L ESTATE EXCISE TAX
-

0CT 14 2013

Amount Paid $

Skagit Co. Treasuver
By - Deputy

FARM LEASE

Loop Parcel V - East of Thomas Road
' (Wlth Right of. First Refusal}

THIS LEASE 1s made and effective éég,qh., /&, 2008,
between Lloyd R. Loop, Trustee of the Lloyd R. / Loop Revocable
Living Trust ("Landlord");'and G & D WALLACE, INC., a Washington

Corporation, ("Tenant™). .-

"RECITALS

Landlord owns approkihately acres of farmland south of
Field Road and east of Thomas Road in Skagit County, Washington,

known as the north 13. 2?,aeres\of Skaglt County Assessor’s Parcel
#P34347 and the south iﬂf acres’ of Skagit County Assessor’s
Parcel #P34346, legally described-on Exhibit “A,” and as marked as
“Parcel V” on the sketch attached-as Exhibit “B”, attached hereto
and incorporated herein by this réference (hereinafter the
“Property”). Landlord has agreed to lease 'the Property to Tenant
upon the terms and conditions provided herein.

The parties agree as follows:

1. Lease of Farm Land. For good and valuable consideration,
the receipt and sufficiency of which are hereby .acknowledged by
Landlord, the Landlord hereby leases the Property to Tenant to
occupy and use for agricultural and related pufposeé*'

2. Term of Lease. The term of this lease shall be for 12
years commencing January 1, 2008. = _

3. Rental. The rental for said premises shall be the sum of
$200 per acre per year payable each year on April lst. -

4, Possgegsion. The Tenant shall be entitled to the full

complete and uninterrupted possession thereof for the term of thlsf

lease agreement.

5. Heirs and Successors. This Lease shall be binding upon” .=

the heirs, executors, administrators, and successors of the
Landlord and Tenant in like manner as upon the original parties.
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_ N - First Right of Refusal. If the Landlord, at any time
'“durlng the term of this Lease, receives one or more bona fide
offers from third parties to purchase the Property, and if any such
offer.is acceptable to Landlord, then Landlord shall notify Tenant
in writing, giving the name and address of the offeror, and the
price, -terms and conditions of such offer, and Tenant shall have
thirty {30) -days from and after the receipt of such notice from
Landlord together with a complete copy of such bona fide offer in
which to elect.to purchase the Property (and any other real estate
included in the offer) for the consideration and on the terms and
conditions contalned in the bona fide offer. If Tenant does not
elect to purchase- sald Property and if Landlord sells the Property
to said offeror, then this Lease shall expire at the end of the
calendar year in which the sale takes place. If Landlord does not
sell the Property to said offeror, then this Lease shall remain in
effect and remain subject the Tenant‘s right of first refusal. For
the purpose of the foregoing Section 6, "third parties" shall mean
any person, partnership;  firm or corporation other than the
Landlord; provided, however, that said right of first refusal shall
not apply in the case of transfers to members of Landlord's family,
whether by intervivos transfer, or by will, or according to law in
the event of death.

7. Landlord‘s Option to Terminate. Upon the death of Lloyd
Loop, the successor trustee of the Lloyd R Loop Revocable Living
Trust shall have the option to terminate this Lease effective upon
the end of the calendar year in which Lloyd Loop dies. This option
shall be exercisable for 60 days follow1ng the death of Lloyd R
Loop. Notice of exercise of this option to terminate must be in
writing and received by Tenant within: said 60-day period.

8. Maintaining the Farm. To improve. the Farm conserve its
resources, and maintain it in a high state of cultlvatlon the two
parties agree as follows: :

a. Waste. The Tenant will not commlt waste on or damage

to the Property, and will use due care to prevent others from doing
S50, o

b. Good Husbandry. The Tenant will operate the farm in
an efficient and husbandlike way, and will do the plowing, seeding,
cultivating and harvesting in a manner that will conserve the
Landlord's proPerty, all in accordance with good farming. standards
and practices in Skagit County. The parties agree that potatoes may
not be planted on the Property more often than one out of everyg&
three consecutive crop seasons. o

c. Noxious Weeds. The Tenant will wuse reasonéble,ff
diligence to prevent noxious weeds, quack grass, and thistles from-

going to seed on the farm. ‘IgIII“IJII'IIIHIH!IMI"
201310140064
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_ "/ '9_. Waiver of Subrogation. Landlord and Tenant respectively
~do each hereby waive their rights of recovery from the other for
any loss or damage to their property caused by perils insured
adainst to the extent permitted by the insurance policies of each.

10.  Surrender of Premises. Tenant agrees that on the
expiration of ‘this lease, Tenant will quit and surrender the
Property, without notice, in as good a state and condition as at
the inception of the lease, except for ordinary soil changes caused
by cultivation.

11. Default and Re-Entry. Time is of the essence with respect
to all matters herein, and if any rents above reserved shall remain
unpaid when the same are due, or if Tenant shall violate or default
in any of the promises. herein contained, then the Landlord may
cancel this lease upon giving the notice required by law and re-
enter said premises,;. but ‘notwithstanding such re-entry by the
Landlord, the liability of ‘the Tenant for the rent provided for
herein shall not be extinguished for the balance of the term of
this Lease. This Leasée  may  be specifically enforced. The
substantially prevailing party in any legal action to enforce this
lease shall be entitled to réasonable attorney's fees.

12. Notices. All notices under and payments made pursuant to
this Lease shall be given and made to the respective parties hereto
at the following addresses: :

Landlord: Lloyd Loop :
15694 Field Road
Bow, WA 98233
766-6894

Tenant: G & D Wallace, Inc.
P.O, Box 569
Burlington, WA 98233
757-0981

Unless, by prior notice hereunder, a different person or-address
shall have been specified for such purpose, in which event, mnotice
and payments shall be made as so specified. All notices shall be in
writing and shall be deemed to have been effectively given upon the.
receipt thereof if delivered by hand or sent by regular mail ‘or
three days after mailing if mailed by certified mail, retuzn
receipt requested, postage prepaid, addressed as above spe01f1ed

m201ﬂ‘01h!!64
Page 3 of 6 Skagit County Auditor $128.00
LOOP LEASE EAST OF THOMAS 2.8.08 10114!2013 Page 4 of i 12.53PM



iN“WiTNESS,WHEREOF, the parties have hereunto affixed their
signatures this- {Et day of February, 2008.

g‘f@}ﬁf@
LloyddR. Loop, Trusfee, Landlord

G & E, INC., Tenant

,Bi;7/1f/z/t___-‘-
- 5 w—alr—_
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- STATE OF WASHINGTON )
COUNTY. OF SKAGIT )

I certify that I know or have satisfactory evidence that Lloyd
R. DLoop is the person who appeared before me, and said person
acknowleédged that he signed this instrument and acknowledged it to
be hig free 'and voluntary act for the uses and purposes mentioned
in the instrument.

DATED: %MV /5 , 2008.

No Public : »
Birharo A Schifelf

» (Print or Type Name of Notaw

7/ My Appointment Expires: i / [

STATE OF WASHINGTON )
COUNTY OF SKAGIT )

tify that I know or have satlsfactory evidence that

C(LC % f}(d(ﬁﬁézls the person who appeared before me, and said
person acknowledged that he signed this-instrument, on oath stated
that he was authorized to execute the instrument and acknowledged
it as the v t1éy of G & D WALLACE INC. to be the free and
voluntary act of suchéarty for the uses a.nd purposes mentioned in

the instrument.

DATED: ﬂf/ﬂl{dﬂ/y /ﬁ , 2008 =
el Sk
- ublic
WIZF Gree B Sehudt
&(brint or Type Name of Notary)
P\e‘ff y Appointment Expires: ,-9//4/

W

Page 5 of 6 i ty Auditor
g Skagh coony gof 712:53PM

LOOP LEASE EAST OF THOMAS 2.8.08 10“4,2013 Page



EXHIBIT A

LEGAL DESCRIPTION

(52.0700 ac) OPEN SPACE#128 #751400 1973-TRF#821220 DT25 DK25 NW1/4 OF
NE/4 LESS RD ALSO INCLUDING THE NORTH 438 FEET OF THE SW1/4 NE1/4

W
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