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DEFINITIONS [0S W /&

Waords used in multiple sections of this dmummi are deflined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ave also provided in %u.uon 6.

(A) “Security Instrument™ means this dommem which s dah,d Qctober 3, 2013, together with all Riders to
this document. :

(B) “Borrower” is Laurence 8. Parfitt and She}lw f) P‘lrf'tt husband and wife. Borrower Is the lrustor
under this Security Instrument.

) “Lender” is Boeing Employees' Credit Union. Lender is 4 state :i:harti.red credit union organized and
existing under the laws of Washington. Lender’s address 1s 12779 (sah.w.ax l}rl\ e, MS 1052-1, Tukwila, WA
9%168.

(D) “Trustee” is First American Title.

(E) “MERS™ is Mortgage Electronic Regisiration Systems, Inc. ME RS.i ls a‘separate corporution that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and:has an, dd(.l':bb‘:; and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (8388) 679-MERS. ;

(F) “Note” means the promissory note signed by Borrower and dated October 3 29]3 Thx_ Not\, states that
Bomrower owes Lender One Hundred Thirty Seven Thousand Five Hundred and. O[}!l(}ﬂths Dﬂﬂdl"\ {US
$137,500.00) plus interest. Borrower has promised to pay this debt in regular Pertodic Payménts and to pay thc dcbt
in full net later than November 1, 2025,

(G) “Property” means the property that is described below under the heading * Ptdmiu U{ nghh in lhc
Property.” :
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“(H} " “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
. under-the Note, and all sums duc under this Sceurity Instrument, plus interest.

(N “Riders” means all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are o _be’e;c_;:cuted by Borrower [check box as applicable]:

D..-"Adju:__stzibl.c-Rulc Rider [ 1 Condominium Rider [ Second Home Rider
[ ‘Baltoon Rider, [ Planned Unit Development Rider ] Biweekly Payment Rider
B4 1-4 Family Rider E 1 Revocable Trust Rider

[0 Otherts) [specify].

(N “Applicable Law” means alt controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (ihat have the effect of law) as well as all applicable linal, non-appealable
Judicial opinions. R

{K) “Community Asseciatien Dues, Fees, and Assessments™ means ull dues, fees, assessments and other
charges that are imposed on Borrower or.the. Property by a condominium association, homeowners association or
similar organization. s o

(L) “Electronic Funds Transfer™ mefns any transfer of funds. other than a transaction originated by check,
draft. or similar paper instrument, which is mitiated through an electronic terminal. telephonic mstrument, computer,
or magnetic tape so as to order, instruct, or'autherize a financial institution to debit or credit an account. Such term
includes, but is not timited 0. point-of-sal¢ teansfers, automated teiler machine transactions, transfers inttiated by
telephone, wire transfers. and automated clearinghouse transfers,

(M) “Eserow [tems™ means those items that-are deseribed in Section 3.

(N) “Miscellaneous Proceeds”™ means any compensation, seltiement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condennation or other taking of all or any part of the Property; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentutions of, or omissions as t,-the value and/or condition of the Property.

{0) “Mortgage [nsurance™ means insurance protecting Lender aguinsl:'thc nonpayment of, or defaule on. the
Loan. ; A
(F) “Periodic Payment™ means the regularly scheduled ammmt'”due_.- tor-{i) ‘pringipal and interest under the

Note, plus {ii) any amounts under Section 3 of this Security Instument.

Q) “RESPA™ means the Real Fstate Settiemenl Procedures Act(12 -1.8,C0 §2601 et seq.) and its
implementing regulation. Regulation X (12 C_E.R. Part 1024), as they might be amended from time Lo time, or any
additional or successor legislation or regulation thal governs the same subject matter. As Ased in this Security
Instrument, “RESPA™ refers 1o all requirements and restrictions that are imposed:irt regard 0 a federaily refated
mortgage loan™ even if the Loan docs not qualify as a “federally related mortgage loan™ under RESPA:

(R) “Successor in Interest of Borrewer” means any party that has taken title 10 th'é_--f"r__(}}'ficf‘i.}‘- whether or not
that party has assumed Borrower’s obligations under the Note and/or ihis Sceurily Instrument; P
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TRANSFER OF RIGHTS IN THE PROPERTY

_ The -beneficiary of this Security Instrument is MERS (sclely as nominee for Lender and Lender’s
quccesqon artd assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repavmun[ of the Loan, and all renewals, cxtensions and modifications of the Note; and (i1} the performance of
Borrower's-tovenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably. ¢ Ll’dﬂt\ and, Con\fcyc. 10 Trustee, in trust, with power of sale, the following deseribed property located in
the
Countv of Skagit
[T\ pe of Riécording Jurisdiction] iNume of Recording Jurisdiction]

The West 10 feet-of Lot 6, all of Lot 7 and the East 20 feet of Lot 8, Block 121."MAP OF THE CITY OF
ANACORTES;, SKAG[T COLNTY, WASHINGTON," as per plat recorded in Volume 2 of Plats page 4,
records of Skagit Courity, Washington.

Tax Account No.: 3772-121-010-0002 (P553782)

which currently has the address of i4l3 17th St
- [Street]
Anacortes \Naqhmgtmn 98221 (Property Address™);
[City] S T Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shatl also be
covered by this Sceurity Instrument. All of the forégoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title'to the interests granted by Bommower n this
Security Instrument, but. if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of 1hese interests, including, but not limited to. the right
to foreciose and sell the Property; and to take any action rc.qum:d Qf I mdcr mdudmt,, but not lmited w, releasing
and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawtully :-s_ei‘z:ed of-the estate hereby conveyed and bas the
right o grant and convey the Property and that the Property is unéncumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property dglsnsl ”l]i cldlms and demands, subject to any
cncuenbrances of record. i

THIS SECURITY INSTRUMENT combinegs uniform covenants for: national use and nen-unifonm
covenants with limited variations by jurisdiction to constitule a umform security inslriumé’nl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ T
1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow lerfis pursuant to Section 3.
Paymenis duc under the Note and this Security [nstrument shall be made in U.S. currency. Howeverat ady check or
other instrument received by Lender as payment under the Note or this Security Instrument is.réfurned 10 l:.nder
unpaid. Lender may require that any or all subsequent payments duc under the Note and this &,ecumy Fistriiment-be
made in one or more of the following forms, #s sclected by Lender: (1) cash; (b) mnoney order; (c) r.emf' ed check
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bank_ehcek, ereasurer’s cheek or cashier’s check, provided any such check is drawn upen an institution whosc

‘depiosits are insured by a federal agency, instrumentadity, or entity; or (d) Etectronic Funds Transfer.

_ - Payments are deemed received by Lender wheo received at the location designated in the Note or at such
“other focation-as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
retin any payment or pattial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender, may-accept any payment or partial payment insufficient bring the Loan current, without waiver of any
right$ hereunder.or prejudice to its rights to reluse such payment or partial paymenls in the future, but Lender is not
obligated to. apply such payments at the time such payments are accepled. If each Periedic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds. Lender may hold such unapplicd
{unds until Borrowtr makes payment to bring the Losn current. i1 Borrower docs not do so within a reasonable
period of time, Lendér stiall etther apply such funds or return them to Borrower. 1 not applied eartier, such funds
will be applied to the outstanding principal balance under (he Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Sécurity Instrument or performing the covenants and agreements sceured by this
Security [nstrument. - L

2. Application of Payments or Proceeds. Except as otherwisc described i1 this Section 2, all payments
accepted and applied by Lerider shall be appiied in the lollowing order of priority: (a) interest due under the Note;
¢{b) principal due under the Noté:-{c) amounts due under Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became dug’ Any remaining amounts shall be applied first 10 late charges. second
to any other amounts due under this Sceurity Instrument, and then to reduce the principal balunce of the Note.

if Lender receives a payméril Irom Borrewer for a delinquent Periodic Payment which includes a sufTicient
amount to pay any late charge due. the paytent may be applied o the delinguent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender. may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to°the extent that, each payiment can be paid in full. To the extent that
any excess exists afler the payment is applied 10 the Tull payment of onc or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note. = _

Any application of payments, msurance procecds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or postpone the due date, or change the ametn, af the Periodic Payments,

3. Funds for Escrow Items. Borrower shall.pay 10 Lendurion the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "F'unds™ to provide for payment of amounts duc for: (2) taxes and
assessments and other items which can alain priority over this Sceurily lastrument as a lien or encumbrance on the
Property; (b} leasehold payvments or ground rents on the Property.-ilany; (¢)-premiums for any and all insurance
required by tender under Section 5; and (¢) Morgage Insurance premiums. if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morlgage Insurance premiunis in accordance with the provisions of
Section 10. These items are called “Escrow Hems.” Al origination "ot at.any time during the term of the Loan.
Lender may require that Community Association Ducs, Fees, and Assessments;-ilany. be escrowed by Bomower,
and such dues, fees and assessments shafl be an Escrow [tem. Borrower shall-promptly furnish to Lender all notices
of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Leader
waives Burrowers obligation w pay the Funds for any or all Escrow Tteriis. " Lender anay waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable/the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, il Lender requires: ‘shall fumish to Lender
receipts evideneing such payinent within such time period as Lender may require. ‘Borrower’s Obligation to make
such paymenis and (o provide receipts shall for afl purposes be deemed 1o be a covenant and-agecement contaimed in
this Securily Instrument, as the phrase “covenant and agreement™ is used in Section 9. i Bopfower is obligated to
pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for anEserow ltem,
Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall thén be gbfigated under
Seetion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow. liems at any
time by a nolice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Scetion 3., T
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. " Lender iy, at any time, collect and hold Funds in an amount (a) sulficient (o permit Lender to apply the
'Funds 4t the time s])elelLd under RESPA, and (b} not to excced the maximum amount a lender can require under
¢ RESPA: Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
“expenditures of future Escrow ftems or otherwise in accordance with Applicable Law.

_ The Furids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enuty {including Lender. if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank:-Lender shalt rtppiv the Funds to pay the Escrow [teras no later than the time specified under RESPA. Lender
shall not charge. Borrower for holding and applying the Funds, annuaity analyziny the escrow acceunt, or veritying
the Bscrow Ltems. unless Lender pays Borrower interest on the Funds and Appluabtp Law permits Lender to make
such a charge. Unléss an darmmcm is made in writing or Appticable Law requires interest to be paid on the Funds,
Lender shall not be requlrcd w pay Borrower any interest or earnings oo the Funds. Borrower and Lender can agree
in writing, however. that mhrcsl shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds.us required by RESPA.

If there is a surplus 61 Funds held in escrow, as defined under RESPA, Lender shall account ¢ Bormower for
the excess funds in acmrdmme mth RESPA. If there is @ shortage of Funds held in cscrow, as defined under
RESPA, Lender shatl notify Borrower, ds required by RESPA, and Bomower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than |2 monthly payments. [f there is
a deficiency of Funds held tn'eserow, as dclmc,d under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lenderthe amounl necessary 10 make up the deficiency i accordance with RESPA, but in
no more than 12 monthly payments, -

Upen payment in full of atl’ sums su.umi by this Security Instrument, Lender shafl promptly refund to
Borrower any Funds held by Lender. :

4. Charges: Liens. Borrower shdli pay-all taxes, assessments, charges. fines, and impositions
altribwtable o the Property which can attain pliority’ over this Security Insinument, leaschold payments or ground
rents on the Property. if any, and Community Association Dues. Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge aniy lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the Obh(_dlﬂm secuted by the licn in a manner acceptable to
Lender, but only so long as Borrower is performing such dm,(,mﬁ,m {5} contests the lien in good faith by, or defends
against enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent the enforcement
of the licn while those proceedings are pending, but only uritit sugh’ prou:edmg,‘; are concluded; or (¢} secures from
the Lolder of the fHen an agreement satisfactory to Lender- subordmpting the lien to this Security Instrument. 1f
Lender determines that any part of the Property is subject 1o a fien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the ticn. Within 10 days of the date on which that notice
is given, Borrower shali satisfy the lien or take one or more of the actions sck {orth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for, a r\,ai LStdtC tax vmllwimn and/or reporting
service used by Lender in connection with this Loan, :

5. Property Insurance. Borrower shall keep the |mp10vemcnt~> new umum, or hereatter erected on the
Property insured againsi loss by fire, hazards included within the term ‘extended coverage,” and any other hazards
including, but not Timited to, carthquakes and flouds, lor which Lender requires insurance. -This insurance shall be
maintained in the amounts {including deductibic levels) and for the periods that biendér requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loait. The tnsurance carrier providing
the insurance shall be chosen by Borrower subject 10 Lender's right to disapprove, Bormwcr LhOlLL which right
shall not be exercised unrcasonably. Lender may require Borrower to pay, in conhection “with this: Loan, either:
(1) a one-time charge for flood zone determination, certification and tracking services: or (b a- OI]L-llmf.‘ charge for
flood zone determination and certification services and subsequent charges each time remappings ot similar changes
oceur which reasonably might affect such detenmunation or certiftcation. Borrower shall also’ be ruponslblc for the
payment of any fees imposed by the Federal Emergency Management Agency in conncetion wnh the rev;ew 0{ any
fleod zone determination resulting from an objection by Borrower. “

If Borrower fails 1o maintain any of the coverages described above. Lender may nbtam insurance wverage,
at Lender’s option and Borrower s expense. Lender is under no obligation to purchase any parficulartype orgmount-
of coverage. Therefore. such coverage shalt cover Lender, but might or might not protect Borrower, Borrowu
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equity-in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater

‘op-lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
¢ obtained might significantly exceed the cost of insurance that Berrower could have obtained.  Any amounts
“disbursed by -Lender under this Section 5 shall become additional debt of Borrower secured by this Securtly
Instrpment. These amounts shall bear interest at the Note rate from the daie of disbursement and shalt be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

. Albinsuranee policies required by Lender and renewals of such policies shall be subject to Lender’s right to

disapprove such. policies: shail include a standard mortgage clausc, and shall name Lender as morgagee and/or as an
additional:loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shal! proifiptly give 10 Lender all reccipts of paid premiums und renewal notices, I Borrower obiains any
{orm ol insurance co{fcmgé;nol otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include 4 standard-tortgage clause and shall name Lender as mortgagee andior as an additional loss
payer. , g
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not' made promptly-by Borrower, Unless Lender and Botrower otherwise agree in writing. any
insurance proceeds. whether or mot the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property. i the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect stich Property to cnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shald be-imdertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or inf 4 series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requites interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bormower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid owt of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible dr Lender’s security would be lessened, the msurance procecds
shall be applied to the sums sccured by this Secirity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

1{ Borrower abanclons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [F Borrower does not respond within 30 days'to # hotice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. [n either event. or if Lender acquires the:Property tinder Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower’s rights to any insurance proceeds, in am amount not Lo exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bortower”s rights (other than the right to any refund
of uneamned premiums paid by Borrower) under ail insurance policics covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security instritient; whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of this Sceurity Instrument and shall<continug & occupy the Property as
Borrower’s principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unicss extenuating cireiimstances exist which are
beyond Borrower’s control. T )

7. Preservation, Maintenance and Protection of the Property; Inspections,. - Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property itv-order 1o prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically fcasible. Borrower shall promptly repair the Properiy-1f damaged. lo avoid
turther deterioration or damage. If insurance or condemination proceeds are paid in connection with damage 1o, ot
the taking of, the Property, Borrower shall be responsible [or repairing or restoring the Property efily-if Lerider has
released proceeds for such purposes. Lender may disburse procceds for the repairs and restoration in4 single
payment or in a series of progress payments as the work is completed. 1f the insurance or condemaation procéeds
are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower™s obligationfor the-
completion of such repair or restoration, )

Y
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¢ . Lender or its agent may make reasonable entries upon and inspections of the Property. [F it has reasonabie
‘cauise. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
¢ the tine of or prior to such an interior inspection specifying such reasonable causc.

© & +8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dirgction of Borrowet or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with ‘material information) in conoection with the Loan. Material representations include, but are not timited Lo,
representat_io.n'spmjcérni’ng Borrower’s occupancy of the Property as Botrower's principal residence.

9. .-Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [
(2) Borrower fails t6 perform-the covenants and agreements contained m this Security Instrument. (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Properly and/or rights under this Security
instrument (such-as. 4 proceeding in bankrupicy. probate, for condemnation or lorleiture, for enforcement of a lien
which may attain priority-over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property. (heti Lender may do and pay for whatever is reasonable or appropriate Lo protect Lender’s
interest in the Property and rights under-this Sceurity [nstrument. including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are net limited to:
{a) paying any sums secured by a lien which has priority aver this Security instrument; (b} appearing in courl: and
() paying reasonable attorneys’. fees 10 protect its interest in the Property andior rights under this Security
Instrument. including its secured-position in’a bankrupley proceeding. Securing the Property includes. but is not
limited to, entering the Property to.make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or otkier codé violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have tu do so and is not under any duty or
obligation 1o do so. [t is agreed that Lender iricuts no Liability for not taking any or all actions authorized under this
Section 9, I

Any amounts disbursed by Lender undet this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shatl be payable, with such interest, upon notice from Lender to Borrower requesting paynment.

If this Securily Instrument is on a leasehold, Borrower.shall comply with all the provistons of the lease. 1T
Borrower acquires lee litle (o the Property. the leasehold and.the.fee title shall not merge unless Lender agrees  the
merger in writing. Borrower shall not surrender the leaschold cstai¢ and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall nol, without the express ‘written consent of Lender, alter or amend the
ground lease. R

10. Mortgage [nsurance. If Lender required Mortgage Insurafice -as a condition of making the Loan,
Borrower shall pay the premiums required o maintuin the Mortgage Insurance in effect. If, for any reason, the
Mortgage [nsurance coverage required by Lender ceases to be available from _the mortgage insurer that previously
provided such insurance and Baorrower was required 1o make separatcly” designated-payments toward the premiums
fur Mortgage Insurance, Borrower shall pay the premiums required 10 obtain.coverage substantially equivalent to the
Mortgage Insurance previously in effect, al a cost substantially equivalent torthe cost 1o Borrower of the Mortgage
Insurance previously in effect, from an allernate mortgage insurer selected by Lender: 1T substantially equivalent
Mortgage Insurance coverage is not available, Borrower shalt continue to pay (0 Lender thie amount of the separatcly
designated payments that were due when the insurance coverage ceased to be in effeet. Eender will accept. use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such-tass reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shull not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can nio longer require Toss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided byaninsurer selected
by Lender again becomes available, is obtained. and Lender requires separately designated payiments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ‘making the-Loan and
Bomower was required lo make scparately designated payments toward the premiums for Moitgage [nsutance.
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to providea non-refundable
joss reserve, until Lender’s requirement for Mortgage insurance ends in accordance with any written agreermer
between Borrower and Lender providing for such termination or until termination is required by Applicable: Law,
Notlting in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided m the Mote..
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¢ 7+ Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
‘ingiir if Borrower doues noi repay the Loan as agreed. Botrower is not a party 1o the Mortgage Insurance.

_ © -~ Motigage insurcrs cvaluate their total risk on all such insurance in foree from time to time. and may enter
“intoragréements ‘with other parties that share or modify their risk, or reduce losses. These agreenients are on lerns
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments.
Thése agreerfients may require the mortgage insurer 10 make payments using any source of funds that the mortgage
insurer. may have available (which may include funds obtained from Mortgage Insurance premiums).

As atesult of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any olher
entity, or any affiliate 6f any of the foregoing. may receive (dircetly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgdge-insurer’s risk. or reducing losses. 1f such agreentent provides that an affiliate of Lender
takes a share of the. insurer’s risk in exchange for a share of the premiums paid to the insurer, ithe amangement is
often termed “captive reinstrance. ™ Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms-of :_t_h_g_'l-‘gan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will riot entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect t¢ the
Mortgage Insurance under:the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ebtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated, automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the-time of such cancellation or termination.

11. Assignment of Miscellancoiis Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Leader. T L

If the Property is damaged, such Miscellanéous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically (casible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have {he right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensurc the work has been completed to Lender’s satistaction, provided
that such inspection shall be undertaken promptiy: " Lender may ‘pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or camings on such Miscellaneous Proceeds.” [ the restoration or repair is not econontically
feasible or Lender’s security would be lessened, the Miscelfanc¢ous, Proceeds shall be appfied to the sums secured by
this Security Instrument, whether or not then due, with the excess; If any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided lor in Section 2. & T

In the event of a total taking, destruction. or foss in valusiof the Property, the Miscellancous Proceeds shall
he applied to the sums sceured by ihis Security Instrument. whether or tiot then due. with the excess, if any, paid o
Borrower. T e
In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal-to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: {(a) the tolal amount of
the sums secured immediately before the partial wking. destruction, or loss in valug divided by (b).the fair market
value of the Property immediately before the partial taking. destruction, or loss in vatue, Any balance shall be paid
1o Borrower. T

In the event of a partial taking, destruction, or foss in value of the Property in whitch-the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thun thic anount of the sums
secured inmediasely before the partial taking, destruction, or loss in value. unless Borrower ind 1 ender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrantent
whether or not the sums are then due. S

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the Opposing-Party -
{(ns defined in the next sentence) offers to make an award o settle a claim for damages. Borrower fails o respond-1o
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Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
‘Proteeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
< npt'then dug, - *Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
“against whom Barrower has a right of action in regard (o Miscellaneous Proceeds.

_ Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in
Lender’s Jjudigment, could result in forfeiture of the Property or other material impairment ol Lender’s interest in the
Propérty. or- n;:,his under this Sccurity lostrument.  Borrower can cure such a default and, il" acceleration has
occurred. remsiate.as provided in Section 19, by causing the action or pmcmdim to be disussed with a 1ulm5 that,
in Lender’s Judﬂmcnt precludes forfeiture of the Property or other material impairment ot Lender’s inderest in the
Property or rights inder this. Security Instrument.  The proceeds of any award or claim for damages that are
attributable to the impairment.of Lender’s interest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous. Proceeds that are not applied to restoration or repair ol the Property shall be applied n
the order provided for in Section 2.~

12. Borrower Not Released Forbearance By Lender Not 4 Waiver. Extension of the time for payment
or modification of amortizationof the. sums secured by this Security Instrument granted by Lender to Borrower or
any Successor i Interest of Bortower shalt not operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not:b¢ required 1o conmmence proceadings against any Successor in Interest of
Borrower or to retuse to extend lime for Jpayment or otherwise modity amortization of the sums secured by this
Security Instrument by reason of aity demand made by the original Bortower or any Successors in knterest of
Borrower. Any forbearance by l,endcr in excreising any right or remedy including, without limitation, Lender’s
acceplance of payments [rom third persons:éntities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability-shall bejomt and several. However. any Borrower who co-signs this
Securily [nstrument but does not execute the Notd (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s intetest in the Property under the tenms of this Security Instrumnent; (b} is
not personally obligated to pay the sums secured by this Security Instrument: and (c¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any acaommodanmh with tegard 1o the terms of this
Security Instrument or the Note without the co-signer’s consent.,

Subject o the provisions of Section 18, any 9Ltccc%sor n lmen,qi of Borrower who ussumes Borrower’s
obligations under this Security lnstrument in writing, anii is a }prow,d by Lender. shall obtain all of Berrower’s
rights and benefits under this Sceurity Instrament. Borrower shall.notbe teleased from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees two such release in writing. The covenants and
agreements of this Security Instroment shall bind (except as pruvrdv,d in ‘wtlmn 200 and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Botrower ku mr setvices “performed in connection with
Borrower’s default, for the purpose of protecting Lender’s intercst in he Propurty and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and »aluatlon fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may net charge Fces thdt are expressty prohibited
by this Security [nstrament or by Applicable Law.

If the Loan is subject 1o 2 faw which sets maximum loan charges. and that Iau i3 ﬁmlh intcrpreted so that
the interest or other loan charges collecied or © be colleeted in connection withi the Lean, Lxcud the permitted
limits. then: (a) any such loan charge shall be reduced by the amouni ngcessary to reduce the charg: 1o the permitted
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted linits wall ‘be refunded o
Borrower, Lender may choose 1o make this refund by reducing the principal owed under- 1hc Note or By making a
direct paymenl to Bormower. I a refund reduces principal, the reduction will be treated ag a partial srepayment
without any prepayment charge (whether or not a prepayment charge is provided lor under the Notey, Bofrower’s
acceptance of any such rufund made by direct payment te Borrower will constitule a waiver 0f¢lh\r m_,hl 01" d(,t]()ﬂ
Borrower might have arising out of such overcharge. : :

15. Notices. All notices given by Borrower or Lender in conncetion with this Security lmtrumcnt mus.t bL
in writing, Any notice lo Berrower in connection with this Security Instrument shall be deemed to haw hcr_n bnen
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to Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other
‘medns:” Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
¢ reqiires othérwise. The notice address shall be the Property Address unless Borrower has designated a substitute
‘notice.address, by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report 2 change
of address thirough that specified procedure. There may be only one designated notice address under this Security
nsiriment.at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
10 Lender’s address stated herein unfess Lender has designated another address by notice to Borrower. Any notice in
conneetion with this-Sccuirity Instrument shatl not be deemed to have been given to Lender until actually received by
Lender. If any nofice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement witl satisfy the corresponding requirenment under this Secunty Instrument.

16. Goverring Law; Severability; Rules of Construction. This Security Instrument shatl be governed
by federal law and the law ot (hé jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow’ the parties to agree by contract or it might be silent, but such sifence shall not be
construed as a prohibition agdinst agreement by contract, In the event that any provision ot clause ol this Security
Instrument or the Note conflicts with Applicablc Law, such conflict shall not allzct other provisions of this Security
Instrument or the Note which'can be given efféet without the conflicting provision.

As used in this Secirity” Instrumént: () words of the masculine gender shall mean and include
corresponding neuter words or word's:'_oi“ the fominine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may"™ gives sole discrction without any obligation to lake any action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 4 Beneficial Interest in Barrower, As used in this Scetion L8, “lnterast
in the Property” means any legal or heneficial interest in ihe Property, including, but not limited to, those beneficial
interests transforred in a bond for deed, coniract for-deed, instaliment sales contruct or escrow agreement, the intent
of which is the transfer of title by Borrower at & [uture date to a purchascr.

[{ all or any part of the Property or any Intérest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borroweris sold or transferred) withoul Lender’s prior writien consent,
Lender may reguire immediate payment in full of all sums sceured by this Securily Instrument, [However, this option
shall not be exercised by Lender if such exercise ts prohibited by Applicable Law.

If Lender exercises this option, Leader shall give:Borrower nolice of acceleration. The notice shall provide
a period of not less than 30 days from the date the noticé: is given in-aceordance with Section 13 within which
Bomrower must pay all sums secured by this Security Insteument. At Bartawer {ails to pay these sums prior o the
expiration of this period, Lender may invoke any remedics permitted by this Sceurity Instrument without further
notice or demand on Borrower, b L

19. Borrower’s Right to Reinstate After Acceleration. 1 Borrower meels ceniain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued-at any:time prior to the earliest of:
{) five days before sale of the Property pursuant 1o any power of sale contgingd in this'Security strument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right:to reinstate; or (¢) entry of a
judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:. (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration bad occurred: (b) cures any
default of any other covenants or agreements: {¢) pays all expenses incurred in eniforcing this' Seeurity Instrument,
including, but not limited to, reasonable attorneys’ fecs, properly inspection and_valuation fees, and other fees
incurred for the purpose ol protecting Lendet 's interest in the Property and rights under this Sceurily Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lendet’s interest in- the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums sceured by this Secusity Insttument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterent sums and expenses in one or more
of the following fotms, as selected by Lender: (a) cash: (b) money order; {(¢) certified check, bank check, treasiirer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits”arc isuréd-by a
federat ugency, mstrumentality or entity: or {d) Elecrronic Funds Transfer. Upon reinstatement by ‘Botrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had ogcnrred,.-
However, ihis right to reinstate shall not apply i the case of acceleration under Section 18. C
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.+ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
‘Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
-, might résull in.a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Noté and this. Security Insirument and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated
to a-sale of the Note: [f there is a change of the Loan Servicer, Borrower will be given writien notice of the change
whick-will.state the name and address of the new Loan Servicer, the address 1o which payments should be made and
any other information RESPA requires in connection with a notice of transter of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage joan servicing
obligations to Borrdwer will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower noi Lender may commence, join, or be joined to any judicial action {(as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Scourity
Instrument or that alleges that. the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until.such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiretnents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice w 1ake corrective action. [FApphcable Law provides a time period
which must elapse before certain action can be.taken, that time period will be deemed to be reasenable for purposes
of this paragraph. The notice of*accéleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to- Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. - As used-in this Section 21: {a) “Hazardous Substances™ arc those substances
defined as toxic or hazardous substances. pollutants, or.wastes by Environmental Law and the following subslances:
gasoline, kerosenc, other lammable or texic petroledm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formatdehyde, and-tadioactive materials: (b} “Epvironmental Law” mcans Jederal
laws and laws of the jurisdiction where the -Property is located that rclalc lo health, safety or environmental
protection; {c) “Envirommental Cleanup™ includes any response action, remedial action, or removal action. as
delined in Environmental Eaw; and (d) an “Environmental Condition”™ means a condition that can cause. contribule
to. or otherwise trigger an Environmental Cleanup, L

Borrower shatl not cause or permit the presence, use, dispusal, storage, or releasc of any Hazardous
Substances, or threaten 10 refease any Hazardous Substances,-on ot in the Property. Borrower shall not do, not allow
anyone ¢lse to do, anything affecting the Property (a) hat is_in.viglation-of uny Environmental Law, (b) which
creates an Bnvironmental Condition, or (¢) which. due to the pi‘fS@li_C@," ELA o release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Properly of small quantitigs. of Hazardous Substances that are generally
recognized o be appropriate o normal residential uses and to m‘aiﬁtéﬂanCc,oi-'-the Property {including, but not
limited to, hazardous substances in consumer products). T e

Borrower shall promptly give Lender written notice of (4} any ivestigation, -claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the:Properly and apy Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of‘any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which-dversely affects the
value of the Property. 1f Barrower leams, of is notified by any governmental or rezulatory authority, or any private
party. that any removal or other remediation of any Hazardous Substance affecting .thé” Property: is necessary,
Borrower shatl promptly take all necessary remedial actions in accordance with Eavironmental Liaw. Nothing herein
shall create any ebligation on Lender for an Environmental Cleanup. el S

NON-UMNIFORM COVENANTS. RBorrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall sive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior:to aceelerafion
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;(b) the.
action required to cure the default; (c) 2 date, not less than 39 days from the date the notice is given ta
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Borrower, by which the default must be cured; and (d) that failure te cure the default on or before the date

‘specified in the notice may result in acceleration of the sums secured by this Security Instrumeni and sale of
. the Property at public auction at a date nof less than 120 days in the future. The notice shall further inform
“Borrower of ‘the right to reinstate after acceleration, the right to bring a court action fo assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be'included in the notice by Applicable Law. If the default is not cured on or hefore the date
specified in the uotice, Lender at its aption, may reguire imuncdiate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted. by Applicable Law. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies providedin this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. ST

If Lendeér invokes the power of sale, Lender shall give written notice to Trastee of the occurrence of
an event of default and of Lendei’s election to cause the Property to be sold. Trustee and lLender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may reqnire, After the time required by Applicable |.aw and after publication of the notice of
sale, Trustee, without demand-on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the termis designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may, postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement af the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property af any sale..

Trustee shall deliver to the purchiser-Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Security [nstrument; and (c) any.excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums sceured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrrment to Trustee. Trusiee shall reconvey ‘the- Property without wareanty to the person or
persons legally entitled to it. Such person or persons shall pay any:recordation costs and the Trustee's fee for
preparing the reconveyance. e

24. Substitate Trustee. In accordance with Applicable-Law; Lender may from time to time appoint &
successor trustee to any Trustee appointed hereunder who has ceased o act. Without conveyance of the Propery,
the successor trustee shall succeed to all the title, power and duties conferted tpon Trustee herein and by Applicable
Law. 5o A

25. Use of Property. The Property s not used principally for sgricultural purposcs.
26. Attorneys’ Fees. Lender shall be entitled to recover its Teasonable attomeys” fees and costs n any
action or procceding to construe or enforce any term of this Sceurily lastrument, :f The term “attorneys’ fees™,
whenever used in this Security Instrument, shall inctude without limitation attorneys” fees incurred by Lender in any
bankruptcy proceeding or on appeal. S o

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY: EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF-A DEBTARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis“:c_;c}h_ﬂ{'incd in'this Security
Instrument and in any Rider executed by Borrower and recorded with it. i

Washington Deed of Trust—Single Famity-—Fannie Mac/Freddic Mac Uniform Instrument MERS Modified Fnrlﬁ:_:3..ﬂ4ii e

The Compliance Source, Tnc. Page 120f 14 Moditied by Compliance Source 14301WA 08/00 Revy. 047137 -
www.compliancesource.con $2000-2013, The Compliance Source; Inc,

BECUMORT-DEED-205308

A

Skagit County Auditor

10111/2013 Page 12 of 17 3':;;.0M0



; {Seal})
atgfence‘_s_' Parfitt -Borrower Shelly D Parfitf -Borrcws er
et [Printed Name] [Printed Name]
{Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name)]
ACKNOWLEDGMENT
State of W/ﬂf S
_— §
County of «S KAG (! § -,

On this day p\,rsondliy appedrecl before me

Laurence S Parfitt to me known to he the individual, e

_individuals deseribed in and who execuled the within-and foregoing mstrument, and acknowledged that he fshe-or

they) signed the same as his drer—ostholr) free. and
mentioned.

Given under my hand and official scal lhis_._ 7 day of.-

voluntary act and deed, for the uses and purposes thercin

bty ber, 201 2

/1 W‘/w‘?g VM&%&WF’(&

bmmi\m,ot Oftscer #
MARTHA R, VANDERPOOL Marth Ve ﬂfl@fﬁd /
STATE OF WASHINGTON PHW laine.
NOTARY -.... PUBLIC \f)wb‘ te.
My Commission Expires 8-17.2015 Titlg of Offick
[t N @'\_I'b\f\ UJ?‘QV
Place of R@ eof Netaw Pubba
(Seal) My Commission Expéres: _ [7—”—210 ‘b
MARTHA R. VANDERPODL_ S
STATE OF WASHINGTON} .-
NOTARY -+~ PUBLIC {-
My Commission Expires 6-17-2015
Washingten Deed of Trust—Single Family-—Fannie Mae/Freddie Mac Unitorm {nstrument MERS Maodified l<m.~rﬁ' §1i48 .l:f('].l .
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L ACKNOWLEDGMENT
- State of W A
Co{mt;' of SKﬁE‘ 1

On lhm day ;}usmml]y appeared before me Shelly D Parfitt w me known to be the individual, er
H'lﬁﬁ"ldl.la].‘: desgribied in‘and who executed the within and foregoing instrument, and acknowledged that he-(she or-
they) sigried the same as hﬂa—(hcr oetheis) free and volumary act and deed, lor the uses and purpeses thercin

mentioned.
Seurith gy or OCTODEF, 201D

Jgithe & findirprt

I o Slgm LUIe
MARTHA R. VANDERPOOL|. . ..
STATE OF WASHINGTON| ~ .~ Marthe ©. l/ nderﬁﬁ/
NOTARY —¢- PUBLIC | .. Punted Name
My Commission Expires 6-17-2015 et WZ/I %‘/b // C
5 Title of DfﬁcJ
Anlinathn WA

K __PldLC of RCW&L of N(.ﬁdry Public

My Appmnlmm[ L‘{plﬁ,s "‘/ 7 Zﬂ / b

UL S

Given ur!(_]_cr'tﬁy___h-a_nd and official seal this

(Seal or Stamp)

" IMARTHA R, VANDERPOOL
STATE. OF WASHINGTON
NOTARY --s-- PUBLIC
My Commission. gxpmg £:17:2015
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Loan Origination Company NMLS ldentifier: 490518
Loan Originator NMLS Uuique Identifier: 99257
Loan No.: 205308

MIN: 106604500499626650

 1-4 FAMILY RIDER
- _;'(ASSignment of Rents)

THIS 1-4 FAMILY RIDER is made ihis 3rd day of October, 2613, and is incorporated into and shall be
deemed to amend and supplement the Mortgaize. Deed of Trust, or Sceurity Deed (the “Security {nstrument”™) of the
same date given by the undersigned (the “Borrower™) to secure Borrower’s Note © Boeing Employees’ Credit
Union (the “Lender™) of the same date and covering the Property described m the Security Instrument and located
at: T e e
".1413.17th St, Anacortes, WA 98221

7 [Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrunient, Borrower and Lender (urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and-shall also constitute the Property covered hy the
Security Instrument: building materials, appliances and soods ol every nature whatsoever now or hereafter located
in. on, or used, or intended to be used in connection with the Propetty, including, but nol fimited to, those for the
purposes of supplying or distributing heating, cooling, clectricity, gas. water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plunibing.-bath tubs. water heaters, water closets,
sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, @wnings, storm windows. storm doors,
screens, blinds, shades, curtains and curfain rods. attached mirror:i_ cabinets, pancling and attached floor coverings.
all of which, including replacements and additions thereto, shall be deemed '_lO':bL‘-_ and remain a part of the Property
covered by the Security Instrument. Al of the foregoing together with ‘the’ Properly described in the Security
Instrument (or the leasehold estate if the Sceurity Instrument is on a leasehold) are geferred to in this 1-4 Family
Rider and the Security Instrument as the “Property.” L L

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender hias agreed-in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements off apty governmental body applicable
to the Property. JE

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to the Security Instrument to be perfected against the Property without Lender's prior.writtén permission.

Muftistate 1-4 Family Rider—Fannie Mae/Freddie Mac Uniform Instrumeni RIS '._Fo'rm_.’s.]'f__ﬂ 1/61
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B RENT-LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards {or which.msurance is required by Section 3,

E. ““BORROWER’S RIGHT TO REINSTATE™ DELETED. Section 19 s deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
CONCLITHNE Bon’owcir":,.uécup'a_nc_y of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and“atl security deposits made in connection with leases ol the Property. Upon the
asstgnmaent, Lender shall have the right 0 modify, extend or terminate the existing leases and o exccute new leases,
in Lender’s sole discretion:” As  used-in*this paragraph G the word “lease” shall mean “sublease” if the Security
Instriment s on a leasehold. /-~ -

H. ASSIGNMENT 'OF RENTS; APPOINTMENT OF RECELVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues {“Rents”™) of the
Property. regardless of to whom ihe Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrées that cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the-Rints until (i) Lender has given Borrower notice of default pursuant
1o Section 22 of the Security Instrumentnid (i) Lender has given notice to the tenant{s) that the Rents are to be puid
to Lender or Lender’s agent. This assignment of Rents.constitutes an absolute assignment and not an assignment {or
additional security only.

i Lender gives notices of default 1o Borrower: (i) all Rents reccived by Borrower shall be held by
Borrower as trustee for the benefit of Lender orily; 10 be applied to the sums secured by the Security Instrument; (i1)
Lender shall be entitled o collect and receive all of the Rents of the Property, (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid ¢ Lender or Lénder’s agents upon Lender’s written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents. including, but not
limited to. attorneys’ fees, receiver’s fees. premiums on feceiver’s bonds. repair and maintenance costs, insurance
PIEmiums, laxes, assessments and other charges on the Property, and theh 1o the sums seeured by the Security
Instrument; (v} Lender. Lender’s agents or any judiciaily appuointed-recéiver shall be liable to account for cnly those
Rents actually received: and {(vi) Lender shall be entitled to have 4 receiver appeinted to take pussession of and
manage the Property and collect the Rents and profits derived from _the Property without any showing as to the
inadequacy of the Property as security. R

I the Rents of the Propetty are not sufficient 10 cover the costs 0f taking control ol and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower 1o Lender secured by the Security Instrument pursuand to Section 9. e

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender fromyexercising s rights under this
paragraph. A P
Lender, or Lender’s agents or a judicially appointed receiver, shall vol b';, reqaired to-enter upon, take
control of or matntain ihe Properly before or after giving notice of default to Borrowdr, Mowever, Lender, or
Lender’s agents or a judicially appointed recciver, may do so at any time when a default agcurs.“Any application of
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Rents ‘shall fiot cure-or. waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the-Propaety shall terminate when all the sums secured by the Security Instrument are paid ia full.

1 "CROSS- DEFAULT PROVISION. Bomower's default or breach under any note or agreement in
which Lender has an interest shall be a breacl under the Security Instrument and Lender may invoke any of the

remedics permitted by the Scaun_ty Instrument.

(Scal)

BY %I(;\ilN(r BEl ()W Borr{mer accepts and agrecs to the terms and covenants comtained in this 1-4
Family Rider.

m /&5\/ {Seal)

aurence 8 Parfitt T _Bosrower Shelly D Parfitt -Borrower
- (Seal) (Scal)
-Borrower -Borrower
[Sign Original Only]
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