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ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

This deed of trust secures a reverse mortgage loan

Grantor(s):  Margaret A Boston, an umarried woman

Grantee(s):  Secretary of Housing and Urban Development whose address is 451 Seventh Street, SW,
Washington, DC 20410, Beneficiary g

SENIOR OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION.OVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OF FICIAL Truslee

Legal Description: Skagit County, WA M )" Fd/k/ w) W%‘/Mi ‘{@

Assessor's Property Tax Parcel or Account No.: P75060

*%*This Deed of Trust is second and subocrdinate to the Deed of ‘Trust
recorded 10-2-13 under Auditor's File No. 201310020 04 [
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Prepé:r_éd__By_j._,f"ﬂ: ~ Urban Financial Group Inc.
S 0 8909 8. Yale Ave.
o _"’Tu_lsa, QK 74137

_ [Sfiﬁge-Above This Line For Recording Data)

State of WASHINGTON .+ FHA Case No. 566-1141317-952
Loan No. 1140021
MIN: 1067954-0005016940-7

ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

This deed of trli's__t:--secur&s a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrument" or "Second Security Instrument”) is made on
September 25, 2013. The grantor is Margaret A Boston, an- uniarried woman, whose address is
23076 PRINGLE STREET, CLEARLAKE, Washington 98235 ("Borrower"). The trustee is the
SENIOR OFFICIAL WITH RESPONSIBILITY FOR SINGLEFAMILY MORTGAGE INSURANCE
PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT FIELD
OFFICE WITH JURISDICTION OVER THE PROPERTY.DESCRIBED BELOW, OR A DESIGNEE
OF THAT OFFICIAL ("Trustee"). The beneficiary is the Secretary of Housing and Urban Development,
whose address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender" or "Secrelary”). Borrower
has agreed to repay to Lender amounts Whlch Lender is obligated to advance, including futurc advances,
under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security
Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate
Notc dated the same date as this Security Instrument (“Second Note"). This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest at a rate Sllb_]ect to
adjustment (interest), and all renewals, extensions and modifications of the Note, upto a maximum
principal amount of Two Hundred Thirty Two Thousand, Five I-lundlf@d'])ollars and Zero Cents
{(U.S. $232,500.00); (b) the payment of all other sums, with interest, advanced under paragraph 3 to
protect the security of this Security Instrument or otherwise due under the terms of this-Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Second Note. The full debt, including amounts described in (&), (v, and (c) above, if
not due earlier, is due and payable on July 6, 2096. This security instrument shall remain‘in full force
and effect notwithstanding any zero outstandmg balance on the debt from time to time dnd our lien shall
not be released except when the property 1s reconveyed. For this purpose, Borrower: nrevocably gmnts
and conveys to Trustee, in trust, with power of sale, the following descnibed property located in
SKAGIT Countv, WASHIN GTON: S

Page 2 of 12 HECM Secnnd-Deed (f Trust

TR 2

Skagit County Auditor $85.00
10/2/2013 Page 2 of 1312:00PM



See legal descrlptlon as Exhibit A attached hereto and made a part hereof for all intents and
PUrposes-. £

which has the address df:-
23076 PRINGLE STREET, CLEARLAKE, Washington 98235, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Insirament as the “Preperty

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveved and has the
night to grant and convey the Property and that the Property is only encumbered by a First Sccurity
Instrument given by Borrower and dated the same date as this Security Instrument ("First Security
Instrument™). Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record

THIS SECURITY lNSTRUMENT combmes umform covenants for national use and non-umform
covenants with limited variations by Junsdlctlon to constitute a yniform security instrument covering

real property. _
UNIFORM COVENANTS. Borrower and Eénde;:.cé:venant and agree as follows:

1. Payment of Principal and Interest. Borrcwer shall pay when due the principal of, and interest on,
the debt evidenced by the Second Note. " .

2. Payment of Property Charges. Borrower shali pay all’ property chanes consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessmients in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds from
monthly payments due to the Borrower or by charging such payments to a line of credit as provided for
in the Loan Agreement. Lender may require Borrower Lo pay- Specrﬁcd property charges directly to the
party owed payment even though Lender pays other property charges as. pr0v1ded in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all u:nprm ements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, This insurance shall be maintained in the amouats, to the éxtent and for the penods
required by Lender. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by:Lender. The insurance
pollclcs and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender, S

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may‘make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and L.ender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoratioh or repair is
cconomically feasible and Lender's security is not lessened. If the restoration or repair.is: not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphcd
first to the reduction of any indebtedness under the Second Note and this Security Instrument. Any .
excess insurance proceeds over an amount required to pay all outstanding indebtedness l_l__ndfer-"thq_«

Page 3of12 HECM secénd Peed of"rr{,st

lllIlgllljllkllllll!llllllll

Skagit County Auditor
10/2/2013 Page 3 of

$85.00
13 12:00PM



Secoﬂd fNote a_;fd this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of fqrei.::,lo_éure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass-to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds: Borrower shall occupy, establish, and use the Property as Borrower's
principal residence. after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall have
the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear-and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Notc, including but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisionsof the leasc, if Borrower acquires fee title to the Property,
the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and-impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments, ‘Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner. provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agrecments contained m this-Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regnlations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the: Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. " °

To protect Lender’s security in the Property, Lender shall advance diid charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan ‘Agreement as well as
all sums due to the loan servicer for scrvicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower.as provided for

in the Loan Agreement and shall be secured by this Security Instrument. .=

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in-default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower. g AT e

7. Condemmation. The proceeds of any award or claim for damages. direct or consequehti,al,:i-ri __
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connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condémnation, shall be paid to Lender. The proceeds shall be applicd first to the reduction of
any indebtedness under the Second Note and this Security Instrument. Any excess proceeds over an
amount required to pay: all outstanding indebtedness under the Second Note and this Security Instrument
shall be paid‘io-the entity-Tegally entitled thereto.

8. Fees. Lender may.qoll:.éc't“ fées and charges authorized by the Secretary for the Home Equity
Conversion Mortgage Inguranice. Program.

9. Grounds fer Accelerati‘dh___, ﬁf"'_'D”cbt.

() Due and Payable. Lender may require payment-in-full of all sums secured by this Security
Instrument if: A

(i) A Borrower dies and the Pfop.eny is not the principal residence of at least one surviving
Borrower; or R s

(i1) All of a Borrowet's titlg.in the Property (or his or her bencficial interest in a trust owning
all or part of the Property) is seld or.otherwise transferred and no other Borrower retains title
lo the Property in fee simple or retaing a leasehold under a lease for not less than 99 years
which is renewable or a lease having a remaining period of not less than 50 years beyond the
date of the 100th birthday of the youngest Borrower or retains a life estate {or retaining a
beneficial interest in a trust with such-an.interest in the Property); or

(iii) The Property ceases to be the principal residence of a Borrower for reasons other than
death and the Property is not the principal restdence of at least one other Borrower; or

(iv) For a period of longer than 12 consecutivc__nii__)nﬂis__,m a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the principal residence of at least
one other Borrower; or o B

(v) An obligation of the Borrower under this Séé‘uri-t}”r Instrumcnt 15 not performed..

(b) Notice to Lender. Borrower shall notify the Lender ﬁrhénever any of the events listed in
Paragraph 9(a)(ii)-(v) occur. oA

(c) Notice to Borrower. Lender shall notify Borrower whenever ﬂl‘éi_loan begomes due and
payable under Paragraph 9(a)(ii)-(v). Lender shall not have the right to comimence foreclosure
until Borrower has had 30 days after notice to either: T

(1) Correct the matter which resulted in the Security Instrument*cbﬁin_g due and payable; or

(it) Pay the balance in full; or

(11} Sell the Property for the lesser of the balance or 95% of the appréiis:éd: value ildt‘apply the
net proceeds of the sale toward the balance; or g

(1v) Provide the Lender with a deed-in-lieu of foreclosure. £

(d) Trusts. Convevance of a Borrower's interest in the Property to a trust which meets the A ’
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j'refquiremems of the Secretary, or convevance of a trust's interests in the Property to a Borrower,

shiall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be

considered an oceupant or be considered as having a principal residence for purposes of this
Paragraph'9.:" . *

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to'obtain a deficiency judgment against Borrower if the Security
Instrument is forecloséd. ™ = ..

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right applics cven after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall corréct the condition which resulted in the requirement for
mmmediate payment-in-full, Foreclosure costs and reasonable and customary attorney's lees and
expenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not requiréd immediate payment-in-full. However, Lender is not
required to permit reinstatement if: (i) Lender has.accepted reinstatement after the commencement of
foreclosure proceedings within two vears immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatenient will preclude foreclosure on different grounds in the fi uture, or
(1i1) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status.
(2) Maodification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under
state law (including but not limited to situations where the amount secured by the Security
Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority.initially granted to loan advances has
expired) and state law permits the original lien status-to.be maintained for future foan advances
through the execution and recordation of one or more documents; then Lender shall obtain title
evidence at Borrower's expense. If the title evidence indicates that the property is not
encumbered by any hiens (except the First Security Instrument-described in Paragraph 13(a),
this Second Sccurity Instrument and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the lien status of future loan advances. Borrower agrees to
execute such documents. If state law does not permit the original lien status to be extended to
future loan advances. Borrower will be deemed to have failed to-have performed an obligation
under this Security Instrument. N

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if anyhens gre’étéd by the
tax deferral are not subordinate to this Security Instrument. A AR

(c) Prior Liens.

Borrower shall promptly discharge anv lien which has priority over this Security Instrumsnt
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. . unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
" . manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
. enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent

the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower 4 notice identifying the lien. Borrawer shall satisfy the licn or take one or more of
the actions set forth above within 10 days of the giving of notice.

13. Relatienship to First Sgec'ii_rityllﬂgstrument.

(2) Second Security Instrument. In order to secure payments which the Secretary may make fo or
on behaif of Borrower pursuant 16 Section 25 5(1)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required. Borrower to execute a Sccond Note and this Second
Security Instrument, Borrower also-has executed a First Note and First Security Instrument.

(b) Relationship of First and"'Siet’:dnd_Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:

(1) The First Security Instrument ié'-hggs:ignedslo the Secretary; or

(if) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary, CT

If the circumstances described in (i) o:r._“'(ii,_) occur, then all payments by the Secretary, including
inierest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note. T

(¢) Effect on Borrower. Where there is no assig'i'lmi;nt or Léi:_;ﬁbursemcnt as described in (b)(1) or
(i1) and the Secretary makes payments to BOI‘I’OWGI“;_..:_then'B“OITQWG_I:” shall not:

(1) Be required to pay amounts owed under the First Note, or pay-any rents and revenues of the
Property under Paragraph 19 1o the holder of the First Note or areceiver of the Property, until
the Secretary has required payment-in-full of all outstanding principal and accrued interest
under the Second Note; or W e

(i1) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued beforc or after the payments by the Secretary, and whéther or not accrued

interest has been included in the principal balance under the First Note. ~

{d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the valug of the
Property, even though the holder of the First Note may be unable to collect-amounts owed under
the First Note because of restrictions in this Paragraph 13. R

(e) Restrictions on Enforcement. Notwithstanding anything else in this Secmijt‘)"r'__.lﬁist;ﬁ:;nsnf,‘ the

Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 shail have
no force and effect, whenever there is no outstanding balance under the Second Note. " 7
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14, thbearaq-cée*by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shallnot be.a waiver of or preclude the exercise of any right or remedy.

15, Succ&ssm;shgd_iAS-s}i’gns Bound; Joint and Several Liability. Borrower may not assign any nights
or obligations wider this*Security Instrument or the Second Note, except to a trust that meets the
requircments of the 'S:ecrefaly_._ Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice-to. Borrower provided for in this Security [nstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers Jointly designate.
Any notice to the Secretary shall be given by first class mail fo the HUD Field Office with jurisdiction
over the Property or any.other address designated by the Secretary. Any notice provided for in this
Security Instrument shall'be deemed to have been given to Borrower or Lender when given as provided
in this Paragraph 16. ' .

17. Governing Law; Severability. This Security Instrament shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. Tn the event that any provision or clause of this
Security Instrament or the Second Noté conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable. R :

18. Borrower's Copy. Borrower shall be g_i__v.'cn 6ﬁe conformed copy of the Second Note and this
Security Instrument. e

NON-UNIFORM COVENANTS. Borrower an& Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns.and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents,
However, prior to Lender's notice to Borrower of Borrower's -breach of any covenant or agrecment in the
Securily Instrument, Borrower shall collect and receive all rents and reveénucs of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutés an absolute assignment and
not a assignment for additional security only. P -

If Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sims secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the tents of the Property; and (c)
cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writien demand {o the tenant. R

Borrower has not exccuted any prior assignment of the rents and has not and will niot perform any act
that would prevent Lender from exercising its rights under this Paragraph 19, except as.provided in the
First Security Instrument, Lt T

Lender shall not be required to enter upon, take control of or maintain the Property before-or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do:so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt’ e
secured by this Security Instrument is paid in full. S
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20. Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale and/or any other remedies permitted by applicable law.
Lender shall.be entltled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 20; mcludmg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

H Lender invokes the puwer of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as apphcable law may require. After the time required by applicable law and
after publication of the netice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in onc¢ or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time and’ place fixed in the notice of sale. Lender or its designee may
purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entltleﬂ to it or to the clerk of the superior court of the
county in which the sale took place.

21. Lien Priority. The full amount secured bf tﬁis Security Instrument shall have a lien priority
subordinate only to the full amount secured by the First Seoumy Instrument

22, Adjustable-Ratc Feature. Under the Note, the mltlal stated mterest rate of 2.430% which accrues
on the unpaid principal balance ("Initial Interest Rate™) is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.8. dollar denominaied deposits in the London' Market (“LIBOR™), as published in The
Wall Street Journal (“Index™) plus a margin. If the Index is no longer available, Lender will be reqmred
to use any index prescribed by the Department of Housing and Urban Development Lender will give
Borrower notice of new index. . y

Lender will perform the calculations described below to determine the new adjfisred mnterest rate, The
interest rate may change on November 1, 2013 and on the first day of each succeedmg month,
"Change Date" means cach date in which the interest rate could change. -

The value of the Index will be determined, using the most recent Index ﬁgure avallable thirty (30) days
before the Change Date ("Currenl Index™). Before cach Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the CurrentIndex will
be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Raie will be
compared to the interest rate in effect immediately prior te the current Change Date (the "Ex1st1ng
Interest Rate™), &S e

The Caleunlated Interest Rate will never increase above 12.430%
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The Cﬂ:qltlawd_.-.in-temst Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be m-effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security [nstrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty {o the person.or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s foe for preparing the reconveyance.

29 S

24, Substitute Trustee. In accordance with applicable 1aw, Lender may from time to time appoint a
Successor trusice to any Trustee appointed hereunder who has ceased {0 act. Withont conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.. i

25. Use of Property. The Propertyls not ﬁ'se'd' principaily for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to tecover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument, The term “attorneys’
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees
incurred by Lender in any bankruptcy procseding or onappeal.

27, Obligatory Loan Advances. Lender's fes'boﬂ's:i_bii.ity to make Loan Advances under the terms of the
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances of
interest, MIP, Servicing Fees, and other charges shall be obligatory.

28. Riders to this Security Instrument, If on¢ or more ridets__‘gfepxecuted by Borrower and recorded
together with this Security Instrument, the covenants of each sich rider shall be incorporated into and

shall amend and supplement the covenants and agreemgﬁt_s--éf this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable 'ng(c;sj.] ‘

I:I Condominium Rider B Pla_ﬁned Unit Development Rider

(] other [Specify]

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. Lo s

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covcnan_té"go'ﬁtained’:ip this
Security Instrument and in any rider(s) executed by Borrower and recorded witl;l= i’t_. s

L%@{W@ K/Q%Q%M(SEAL)

Marga:rct‘{ﬁ Boston
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[Space Below This Line For Acknowledgment)

Statc of WASHIN GTON

I certify that 1 knoﬁr'ér have satisfactory evidence that EM&)@

is the person who, appgaﬁ__:d-*bcfdxe me, and said person acknowledged that 5&5_’_‘ -

s signed this instrament and acknowledged it to be

histher frec and voluntarj""éét.ﬁ_nt--thé uses and purposes mentioned in the instrument,

Dﬂlediit;ofpmber.a?) ZE! :%

[Seal or Stamp] i }uo“/a/\/ pdb/f ¢ Mﬁn[OY“ He Shte

“Title A W¥m
,@:5fdm st-nncete s

My appomtmen xpires: 27 A3
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EXHIBIT A
ExhlbltA 10 the Murtgage made on September 25, 2013, by Margaret A Boston, an umarried woman
("Borrowér"y to the. Secretary of Housing and Urban Development, and whose address is 451 Scventh
Strect, S.W. Washmgton D.C. 20410, ("Lender" or "Sccretary"). The Property is located in the county
of SKAGIT, state of Washmgton described as follows:

) Description of Property
Legal description attached hereto as exhtblt 'A' and by this reference made a part hercof
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. Schedille “A-17 147616-0

' DESCRIPTION:

Lot 7, Bloc'lg..EO, "WEST ADDITION, CLEAR LAKE, WASH.," as per plat recorded in Volume 4 of Plats,
page 32, records of Skagit County, Washington.

Sitnate in"théCoﬁnty ofSkath State of Washington,

;'L,LWJL,M’!{M, 2

13 12:00PMm



