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This deed of trust secures a reverse mortgage loan
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Grantee(s): Urban Financial Group Inc., Beneficiary / Wé

Land Title Company of Skagit Ceunty, 111 East George anper Read, Burlington,
WA 98233, Trustee

45%‘
Legal Description: Skagit County, WA l/D"’/f W % Wﬂ

Assessor's Property Tax Parcel or Account No.: P75060
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Prena.rcd By~ Urban Financial Group Inc.
S 7 8909 8. Yale Ave.
+ Tulsa, OK 74137

.-_:Ispace?x.bove This Line For Recording Data)

State of WASHINGTON -~ FHA Case No. 566-1141317-952
e Loan No. 1140021
MIN: 1007954-0005016940-7

ADJU STABLE RATE
HOME EQUITY C.NVERSION DEED OF TRUST

This deed of trilst: secures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrument") is made on September 25, 2013. The grantor 1s
Margaret A Boston, an umarried woman , whose address 15 23076 PRINGLE STREET,
CLEARLAKE, Washington 98235 ("Borrower"). The trustee:is Land Title Company of Skagit
County, 111 East George Hopper Road, Burlington, WA 98233 ("Trustee"). The beneficiary is
Mortgage Electronic Registration Systems Inc. (“MERS”), which is organized and existing under the
laws of Delaware, and whose address is P.O. Box 2026, Flint, Mi 48501-2026 telephone (388) 679
-MERS. Urban Financial Group Inc. is oerganized and existing under the laws of Qklahoma, and
has an address of 8909 S. Yale Ave., Tulsa, OK 74137 ("Lender"). Borrower has agreed to repay to
Lender amounts which Lender is obligated to advance, including future advances, under the terms of a
Home Equity Conversion Loan Agreemeut dated the same date. as this Security Instrument ("Loan
Agreement™). The agreement to repay is evidenced by Borrower's: Ad_]l] stable- Rate Note dated the same
date as this Security Instrument ("Notc"). The beneficiary of this Security Instrument is MERS
(solely as nominee for Lender and Lender’s successors and assignsy and the successors and assigns
of MERS. This Security Instrument secures to Lender: (a) the repayment of the-debt-cvidenced by the
Note, with interest at a rate subject to ad_]ustment (interest), and all renewals: extensions and
modifications of the Note, up to a maximum principal amount of Two Hundg:ed”Thlrty Two
Thousand, Five Hundred Dollars and Zero Cents (U.S. $232,500.00); (b) the payment:of all other
sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (¢) the performiance of Borfower's
covenanis and agreements under this Security Instrument and the Note. The full'debt, incliding amounts
dcscnbed m (a), (b), and (c) above, if not due earher is due zmd payable on July 2096 Thls security
from time to time and our lien shall not be released except when the property is reconvey_ed :k_F or th1§_
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
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descfibéd propértgz located in SKAGIT County, WASHINGTON:

Sec legal desmptmn as Exhlblt A attached hereto and made a part hereof for all intents and
purposes !

which has tl;é”addr.esxs of 8
23076 PRINGLE STREET, CLEARLAKE Washington 98235, ("Property Address™)

TOGETHER WITH all the 1mpro\ ements now or hereafter erected on the property, and all easements,
rights, appurlenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property " Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bomower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee {or Lender and Lender’s successors and assigns) has the right; (o exercise
any or all of those interests, including, but-not limited to, the right to foreclose and sell the Property; and
lo lake any action required of Lender mcludmg, but not lmuted to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property.and that the Property is unencumbcred, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any cncumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited variations by JurISdICtIOII to constitute a uniform security insfrument covering

real property. _
UNIFORM COVENANTS. Borrower and Lender coven-aii_t,.aﬁdiagree as follows:

1. Payment of Principal and Interest. Borrower shall ; pay when due the principal of, and interest on,
the debt evidenced by the Note. e

2. Payment of Property Charges. Borrower shall pay all propél;ty charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide cvidence of payment to Lender, unless Lender pays property charges by withholding funds from
monthly payvments due to the Borrower or by charging such payments 1o a hne of credit as provided for
it the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shatl insure alf improvements on the Property,
whether now in existence or subsequenily erected, against any hazards, casualties, and contingencies,
including firc. This insurance shall be maintained in the amounts, to the exlent and for the periods
required by Lender or the Secrctary of Housing and Urban Development ("Secretary”). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erccted, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form: acceptable to, Lender, o

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender 'ﬁihy':iuiaké '.lj)rogif of
loss if not made promplly by Borrower. Each insurance company concerned is hercby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly, nsurance,
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proceeds shall, be apphed to restoration or repalr of the damaged Property, if the restoration or repair is
economically feasrble and Lender's security is not lessened. If the restoration or repair is nol
economically feasnble or Lender's security would be Jessened, the insurance proceeds shall be applicd
first to the reductlon of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indcbtedness under the Note and this
Security Instrument. Any’excess insurance proceeds over an amount required to pay all outstanding
mdebtedness under the Note, and this Security Instrument shall be paid to the entity legally entitled
thereto, g

In the event of forcclosure 'of tiiﬂls”Seourlty Instrument or other transfer of title to the Property that
extinguishes the indebtedness,: -all nght, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser

4. Occupancy, Preservatmn, Mamtenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shal_l occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Botrower {or at least one
Borrower, if initially more than one person are Borrowers) shali continue to occupy the Property as
Borrower's principal residence fortheierm of the Security Instrument. "Principal residence” shall have
the same meaning as in the Loan Agreement

Borrower shall not commit waste or destroy, damage or substanttally change the Property or allow the
Property to deteniorate, reasonable wear and tear exeepted Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements (0 Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender figree‘s i:'o the merger in writing,

5. Charges to Borrower and Protection of Lender's nghts in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2,
Borrower shall pay these obligations on time directly to the entity whl_eh is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property; upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these paymenis.'Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as aproceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do.and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Propeny, meludmg payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge o Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activitics as defined in the Loan Agreement ‘Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as prowded for
in the Loan Agreement and shall be secured by this Security Instrument. < o

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Prooer_tv
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any mspecnon or appralsal specifying a purpose for the inspection or appraisal which must be related to
Lender's intetest in the Property. If the Property is vacant or abandoned or the loan is in defauit, Lender
may take reasonable actmn to protect and preserve such vacant or abandoned Property without notice to
the Borrower

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conncction with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument heid by the Secretary on the
Property, and then to the reduction.of the indebiedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paidm to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration 0f Debt

(a) Due and Payable. Lender may requrre 1mmed1ate payment-in-full of all sums secured by this
Secunity Instrument if* Ea

(1) A Borrower dics and the Property 15 not the principal residence of at least one surviving
Borrower; or i’

(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains title
to the Property in fee simple or retains a leasehold under a lease for not less than 99 years
which is renewable or a lease having a remaining.period of not less than 50 vears beyond the
date of the 100th birlhday of the youngest Borrower or tetains a life estate (or retaining a
benclicial interest in a trust with such an mterest in the Propert})

(b) Due and Payable with Secretary Approval, Lender may requlre immediate payment-in-full
of all sums sccured by this Security Instrument, upon approval of the Secretary, ift

(1} The Property ceases to be the principal resrdence ofa Borrower for reasons other than
death and the Property is not the principal residence of at least oite: other Borrower; or

(i1) For a period of longer than 12 consecutive months, a Borrower falls to occupy the
Property because of physical or mental illness and the Prepemf is not lhe pnnmpal residence
of at least one other Borrower; or . ‘

(iif) An obligation of the Borrower under this Security Instrument in-ﬁet performed

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events hsted m thlS
Paragraph 9 (a)(ii) and (b) occur. A

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and“Bb'rrn‘rer whenever
the loan becomes duc and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the rrght
to commence foreclosure until Borrower has had 30 days after notice to either: ., . " "
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(@)--;Cbrrect the matter which resulted in the Security Instrument coming due and payable; or
o, -.(iij_‘_‘P'ﬁ,;,_’ tl_:lé_balancc in full; or

/{iif) Sell the Property for the fesser of the balance or 95% of the appraised valuc and apply
the net" proceeds of the sale toward the balance; or

(1v) Prowde the Lender with a deed-in-lieu of foreclosure.

(e) Trusts. Conveyanc_:_e‘bf a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be con51dered adonvevance for purposes of this Paragraph 9. A trust shall not be
considered an occupant or be con51dered as having a principal residence for purposes of this
Paragraph 9, : :

(f) Mortgage Not Iusurcd Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within e1ght (8) months from the date
hereof, if permitted by appllcabie law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Securty Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to ¢ight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall :_bc deemed conclusive proof of such ineligibility.
Notwithstanding the forcgeing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender s failure to remit a morigage insurance premium
to the Secretary. .

10. No Deficiency Judgments. Borrower shall have no personal liability for pavment of the debt
sccured by this Security Instrument. Lender may énforce the‘debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
[ustrument is foreclosed. If this Security Instrument is-assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference between the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including accrued mterest owed by Borrower at the time of
the assignment,

11. Reinstatement. Borrower has a right to be reinstated if Lcnder has requlred immediate
payment-in-full. This right applics even after foreclosure proceedings are instituted. To reinstate this
Sccurity Instrument, Borrower shall correct the condition which-resutted inthe requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary-attorney's fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment-in-full. However, Lender is not
required to permit reinstatement if: (1) Lender has accepted reinstatemerit after the commencement of
foreclosure proceedings within two years immediately preceding the commencemént of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds m the future. or
(1ii) reingtatement will adversely affect the priority of the Security Instmment :

12. Lien Status.
(a) Modification,

Borrower agrees to extend this Security Instrument in accordance with this E_at'ggroph“i_g(-q).

Page 6of13 HE(:;,_@& i«.m Beed Of T;;;m;
020047
Skagit County Audltor $86.00

10/2/2013 Page 8 of 1412:00PM



If Lender determines that the origimal lien status of the Security Instrument is jeopardized
_under state law (including but not limited to situations where the amount secured by the
...&._SGCUI‘II}T Instrument equals or exceeds the maximum principal amount stated or the

maximum period under which loan advances retain the same lien priority initially granted to

‘loan advances has expired) and state law permits the original lien status {0 be maintained for
future loan advances through the execution and recordation of one or more documents, then

Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that

the propertv s not gncumbercd by any liens (except this Security Instrument, the Second

Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender

determines will also be subordinate to any future loan advances), Lender shall request the

Borrower to execute any documents necessary to protect the licn status of future loan

advances. Borrower agrees lo execute such documents, If state law does not permit the

original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obllgatlon under this Security Instrument.

(b) Tax Deferral Programs

Borrower shall not part1c1pate in.areal estate tax deferral program, if any liens created by the
tax deferral are not subordmate to thlS Security Instrument.

(¢} Prior Liens,

Borrower shall promptly dlscharge any hen which has priority over this Security Instrument
unless Borrower: (a) agrees in wnting to the ‘payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedmgs which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satlsfaotory to Lender subordinating the lien to all
amounts secured by this Security Instrument, It Lender detcrmines that any part of the
Property is subject to a lien which may aftain priority over this Security Instrument, Lender
may give Borrower a notice identifying the'lien: Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days’ of the gmng of notice.

13. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to secure pavments wh:ch the-Secretary may make to or
on behalf of Borrower pursuant to Section 235(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property. - :

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless: P

(1) This Security Instrument is assigned to the Secretary; or

(1) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary. : .

If the circomstances described in (i) or (ii) occur, then all payments by the Secreta:y _
including interest on the payments, but excluding late charges paid by the Secretaw shall be
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mcluded tn the debt under the Note.

(c} Effect on Borrower Where there is no assignment or reimbursement as described in (b)(1) or
(ii) and the Secretarv makes payments to Borrower, then Borrower shall not:

'(1) Be requl_r_ed to pay amounts owed under the Note, or pay any rents and revenues of the
Property uidet Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
required payment m -full of all oulstanding principal and accrued interest under the Second
Note;or™ :

{ii) Be obhgated to pay interest or shared appreciation under the Note at any time, whether
accrued befoire or after the. _payments by the Secretary, and whether or not accrued interest
has been inclnded i in'the principal balance under the Note,

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrumeiit or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 13. £ =

14. Forbearance by Lender Not a Wéivér 'Any“forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the cxcrcrse of any right or remedy.

13, Successors and Assigns Bound; Jmnt and Several L:ablhty The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
meels the requirements of the Secretary. Borrower s covenants, and agreements shall be joint and several.

16. Notices, Any notice to Borrower provided for in this _Ser;un-t_yrlnstrument shall be given by
delivering it or by mailing it by first class mail unless applicable‘law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this. Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event tliat-any. provision or clause of this
Securlty Instrument or the Note conflicts with applicable law, suchconflict shallmot affect other
prov1s1ons of this Security Instrument or the Note which can be given effect without the conflicting
provision. Ta this end the provisions of this Security Instrument and the N ote are declared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of l;he Note and thls Secuntv
Instrument. o A

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agrec asfo]loWs
19. Assignment of Rents. Borrower unoonditionally assigns and transfers (o Lender ail the rents and

revenues and hereby dnrects each tenant of the Property to pay the rents to Lender or Lender 8 agenis,._
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agréenient in the
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Sccm‘lty Instmment Borrower shall collect and receive all rents and revenues of the Property as trustce
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an asmgnment for acldxtnonal security onty,

If Lender gwes’ notzce, of 'breach to Borrower: (a) all rents recetved by Borrower shall be held by
Borrower as trustee-for benefit of Lender only, to be apphed to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
cach tenant of the Propcrly shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writlen demand to-the tenant.

Borrower has not executed.-'ﬁny'p_riqr_assignment of the rents and has not and will not perform anv act
that would prevent Lender front "gxeij_ci'is_ing its rights under this Paragraph 19,

Lender shall not be required to enter uan, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
there 1s a breach. Any apphcanon of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This asmgnmcnt of rents of the Property shall lerminate when the debt
secured by this Sccurity Instrumem is pald m. full

20. Foreclosure Procedure. If Lender requlres immediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale and/or any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as applicable law may require. After the time required by applicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at'the time and place and under the terms
designated in the notice of sale in one or more parcels and in-any-order Trustee determines.
Trustee may postpone sale of the Property for a period-or benbds permitted by applicable law by
public announcement at the time and place fixed in the notlce of sale Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security- Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the supermr court of the
county in which the sale took place.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same prionly over
any other liens on the Property as if the full amount had been disbursed on the date the initial -
disbursement was made, regardlcss of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all othier loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply nothﬂlstandmg any
State constitution, law or regulation, except that this lien priority shall not affect the pnonty of a:uy liens
for unpaid State or local governmental unit special assessments or taxes.
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22. Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 2.430% which accrues
on the unpaid pnncuaal balance ("Initial Intcrest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted intercst rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index™),; rounded to three digits to the right of the decimal point, plus a margin. I
the Index is no longer available, Lender will be requlred to use any index prescribed by the Department
of Housing and Urban Development Lender will give Borrower notice of new index.

Lender will perform tlle.;e'aleil}_ati'eﬁs :aescﬂbed below to determine the new adjusted interest rate. The
interest rate may change on November ‘1, 2013 and on the first day of each succeeding month.
"Change Date" means each date in which the mterest rate could change,

The value of the Index will be determmed usmg the most recent Index figure available thirty (30) days
before the Change Date ("Currenl Index") Before each Change Date, the new interest rate will be
calculated by adding a margin to thie Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Calcuiated Interest Rate will be
compared to the interest rate in cffect. lmmedlately pI‘lOI‘ to the current Change Date (the "Existing
Interest Rate"). L

The Calculated Interest Rate will never irfCre‘ase‘aﬁ)d{;e 12.430%

The Calculated Interest Rate will be ad]usted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate cquals the Existing Interest Rate, the interest ratc w111 not change

23. Reconveyance. Upon payment of all sums secured by thlS Securltv Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustce shall- reconvey the Property without
warranty to the person or persons legally entitled to it. Such- persen or. persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance. ,

24, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased fo act .- Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles eenferred upon Trustee
herein and by applicable law. .

25. Use of Property. The Property is not used principally for agricultu'rel purpoe‘es A

26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument: The term “attomeys
fees.” whenever used in this Security Instrument, shall include without hmltatlon attomeys fees
incurred by Lender in any bankruptcy proceeding or on appeal. “

27, Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan’ Advances 0{’
interest, MIP, Servicing Fees, and other charges shall be obligatory. T
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28. Riders to this Security Instrument. If one or more riders are exeonted by Borrower and recorded
together with-this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the nider(s)
werc a part of thig Security Instrument. {Check applicable box{es).]

I:' Condominium Rlder I:l Planned Unit Development Rider

L1 other fSpé&if;l‘ | |

29 . Nominee Capacity of MERS..MERS serves as beneficiary of record and secured party solely as
nominee for Lender and its suiccessors-and assigns and holds legal title to the interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Beneficiary herein shall be made by Lender.
MERS shall at ail times comply with. the instructions of Lender and its successors and assigns, If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Lender to exercise any or all of those interests, including without limitation,
the right to foreclose and sell the Property, and take any action required of Lender, including without
limitation, a release, discharge or reconveyance of this Deed of Trust.

ORALAGREEMENTS OR ORAL C’Q’MMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrecs"%o'iihe term's_;md covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

7 MM Q . 6@4‘%&«_ (SEAL) ) 7 /o'?&%@/j

'j-/ﬁlargaret A Boston .. Date
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[Space Below This Line For Acknowledgment]

State of WASHINGTON

I certify that [ kn_qn;fof ﬁav.e satisfactory evidence that ééﬁgﬁm

is the person who aﬁi)c'éred befc:i:rc me, and said person acknowledged that 5552

\. ':__signe d this instrument and acknowledged it to be

histher free and voluntary.éf%_\ct"'for_t:he--u?sés and purposes mentioned in the instrument,

[Seal or Stamp]

My :ap'poin_@ént- Xpires: 124 MO v L3

e ~o -, ] o »
B ' % o
J._.h‘ A s H “‘.u
e M cpenst™ 7

X+ -

T
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EXHIBIT A
ExhlbltA to the Mortoagc made on September 25, 2013, by Margaret A Boston, an umarried woman
("Borrower" )Lo Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Beneficiary"). The
Property is located in Lhe county of SKAGIT, state of Washington, described as follows:

Ea Description of Property
Legal description attached hereto as eX.hlblt 'A’ and by this reference made a part hereof
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- ’:‘._Schedule “A-1» 147616-0

DESCRIPTION

Lot EA Block 20 "WEST ADDITION, CLEAR LAKE, WASH.," as per plat recorded in Volume 4 of Plats,
page 32, recoxds of Skagit County, Washington.

Situate iri the County _pf Skagit, State of Washington.

IWIMMWMH;WM
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