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SUBORDINATION AGREEMENT_

Grantor(s) (Last name, first name, mmals)
BOEING EMPLOYEES’ CREDIT UNION (BECU)
HAROLD W WOOD AND HEATHER L WOOD

Additional names on page ___ of document

Reference Number(s) of Documents ill;_s.si_gné'd or released:

#200804150102 NEW # 201306100171 _
Additional reference #'s on page 2 of documerit

Grantee(s) (Last name first, then first name and 1n1t1als)
CITIBANK, NA

Legal description (abbreviated: i.e. lot, block, plat or section, townshlp, range)
LT 2, *“MADDOX CREEK P.U.D. PHASE 17, VL 16, PGS 121 130 SKAGIT COUNTY, WA

Additional legal is on Exhibit A of document.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax # uot yet a551g,ned
4681-000-002-0000 :

The Auditor/Recorder will rely on the information provided on the form. The staff w111 not read the document to7
verify the accuracy or completeness of the indexing information provided herein. R :




WHEN RECORDED RETURN TO:

" “Bosing Employees’ Credit Union (BECU)

- _P.OsBox 97050, MS 1050-1
- Séattle, WA 98124-9750
. Attennon ‘Member Assistance

l'!'"H 5 ‘-Hﬂ

SUBORDINATION AGREEMENT
LOAN # EA 1004260856
NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS TN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY-INSTRUMENT.

The undersigned suﬁe.rdinatr;'r__aﬁd'ewner agrees as follows:

t. BECU, referred to herein, aé'f.*-subordmator,” is the owner and holder of a mortgage dated April 2, 2008 which is
recorded in volume _:Qf"l\_{[ortga'ge's, page , under auditor’s file No. 200804150102, records of Skagit County.

2. Citibank N.A., referred to hefein as “le'nder is the owner and holder of the mortgage dated )
executed by 2 (whlch is recorded in volume of Mortgages, page . under auditor’s file
no, recotds of Skagrt County) (which 1s to be recorded concurrently herewuh) (Citibank
N.A. loan not to exceed $159 480: OO )

3. Harold W. Wood and Heather L Woed referred to herein as “owner,” is the owner of all the real property
described in the mortgage identified: ab_ove in, Pgragraph 2.

4. In consideration of benefits to “subordinator” from “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby unconditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” rortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, mcludmg ‘any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the"'executior;_ hereof, he has had the opportunity to examine the
terms of “lender’s” mortgage, note, and agreements réelating"(hereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage or see to
the application of “lender’s” mortgage funds, and any:application-or use of such funds for purposes other than
those provided for in such mortgage, note, or agreementa shal] not defeat the subordinatton herein made in
whole or in part. T

6. It is understood by the parties hereto that “lender” would nol make the loan secured by the mortgage in
Paragraph 2 without this agreement. -

7. This apreement shall be the whole and only agreement between the pames hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
in favor of “lender” above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordination including, but not limited to, those provisions, if any,:contained in-the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof o a. mortgage OF mortgages to be
thereafter executed, :

8. The heirs, administrators, assigns, and successors in interest of the * subordmator” shall ‘be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as': deed of truel “and gender and
number of pronouns considered to conform to undersigned.

Executed this 5th day of February 2013

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN-A PORTION or
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, 'IT.IS
RECOMMENDED THAT PRIOR TO THE EXECUTION QF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

‘/ fwé’@g », Q;& BECU /.
%q"f(((\ )(C \ﬂ Lf“oi ﬁ(},&y\u (,L{ﬂ\;&g*

Gabrielle Malson- Portfolio Management Manager -~
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) WH-EN RECORDED RETURN TO:

o ':"Boemg Employees’ Credit Union (BECU)
~P.¥ Box 97050, MS 1050-1

iy Seattle, WA :98124-9750

Attention: Member Assistance

SUBORDINATION AGREEMENT
LOAN # EA 1004260856
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING-SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned suﬁdrd'inatér an'd" 'owner agrees as follows:

1. BECU, referred to herein a5.¢ subordmator is the owner and holder of a mortgage dated April 2, 2008 which is
recorded in volume of Mortgages page . under auditor’s file No. 2008041350102, records of Skagit County,

2. Citibank N A, referred to herem as “Iender“ is the owner and holder of the mortgage dated .
executed by . :{which is recorded in volume of Mortgages, page , under auditor’s file
no. records of Skath County) (which is to be recorded concurrently herew1th) (Citibank
N.A. loan not to exceed 5159 480.00:) .

3, Harold W. Wood and Heather 1., :::Wop_d, --rcfé&gd to herein as “owner,” is the owner of all the real property
described in the mortgage identified-aboye in Paragraph 2,

4, Tn consideration of benefits to “subordinator” from “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advande funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby urconditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, mc‘.ludll__lg.. any extension or renewal thereof.

5. “Subordinator” acknowledges that, pricr to the execution. hereof, he has had the opportunity to examine the
terms of “lender’s” mortgage, note, and agreementsl_réulg.tiﬁ'g_ thereto, consents to and approves same, and
recognizes that “lender”” has no obligation to “subordinator™ to advance any funds under its mortgage or see to
the application of “lender’s™ mortgage funds, and any appllcatlon or use of such funds for purposes other than
those provided for in such mortgage, note, or agrccmcnts shali not dcfeat the subordination herein made in
whole or in part. ~ :

6. It is understood by the parties hereto that “lender” woulcl not make the loan secured by the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
in favor of “lender” above referred to and shall supersede and cancel any prior, agreements as to such, or any,
subordination including, but not limited to, those provisions, if any, ‘contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to a. mortgage or mortgages to be
thereafter executed.

8 The heirs, administrators, assigns, and successors in interest of the * subdrdinator” Vé.ha'll be bound by this
agreement. Where the word “mortgage”™ appears herein it shall be considered as “deed af trusL and gender and
number of pronouns considered to conform to undersigned. :

Executed this 5th day of February 2013

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF ‘FHE LAND: T IS
RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BECU

Dot u«,\f\w\kﬁ

Gabrielle Malson- Portfolio Management Manager T
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STATE OF )

) 88,
Countyof )
-"'I cemfy that I know or have satisfactory evidence that is the person who appeared

before mie, and said person acknowledged that (he/she) signed this instrument and acknowledged it to be (hisher)
frq_g and vo{lu_nta{y act for the uses and purposes mentioned in the instrument.

Dated:

Notary Public for
My Commission Expires:

STATEOF WA =~ . )

County of King __* .« = =) %

I certify that I know or have satisfactory evidence that Gabrielle Malson is the person who appeared before me, and
said person acknowledged that he/she signed this instrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged it-as the Portfolio Management Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the uses and purposes mentioned in the instrument.
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ST:AT_E or (X 5JJ / »’J_SPI [@aYie! )

) ss.

" ~Couinty of o hec / )

L céﬁify-"ihét I know or have satisfactory evidence that 7‘: )k 1s the person who appeared
before me, and said person acknowledged that (he/she) signed this instrument and acknowledged it to be (his/her)
free and voluntary act for the uses and purposes mentioned in the instrument.
S ond Heather Lo lIood K

S, 200l - s
N . /)

STATE OF WA B

County Of Klﬂg 4- . )

[ certify that | know or have satisfactory éif_i’de_nce that Gabrielle Malson is the persen who appeared before me, and
said person acknowledged that he/she signed this instrument, on oath stated that he/she was authorized to executc
the instrument and acknowledged itas the Portfolio Management Manager of Boeing Employees® Credit Union to
be the free and voluntary act for the uses anid purposes mentioned in the instrument.

S, Ay M gpano
Sl WeR05E0% < Notary Public for WASHINGTON )
T : My Commission Expires: 11/15/2014
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Order No.: 15715769
Loan No,: 001123388860

Exhibit A
The following described property:
Lot 2, "Maddox Creek P.U. D. Phase 1," as per plat recorded in Volume 16 of Plats, pages
121 through 130, mciuswe records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington

Assessor’s Parcel No: "HQ% \ :OOD 00;1 0000
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