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LANDT&TLEDF SKAG%T COUNTY

- 20074

ACCONIMODAT!ON-R-EGORD}NG

DEED OF TRUST

DATE: September 24 2013""

Reference # (if apphcable) Additional on page
Grantor(s}: 5

1. HULBERT, JACK

2. HULBERT, REN.E'

Grantee(s)
1. PEOPLES BANK '
2. Land Title Co. of Skagrt County, .Trustee

Legal Description: SHELTER BAY, BLOC_ZK 2, LOT 385
R Additional on page 2

Assessor’s Tax Parcel ID#: P129197 .

THIS DEED OF TRUST is dated September 24, 2013; ‘among JACK D. HULBERT AND RENE P.
HULBERT, HUSBAND AND WIFE, whose address-is. 485 SNOQUALAMIE PL, LACONNER, WA
98257 {"Grantor"}); PEOPLES BANK, whose malllng address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary”); and Land Title Co__ of Skagit-County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (referred to below as "Trustee").
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ST DEED OF TRUST
_‘Ld_anjiNo: 5025892-209 (Continued) Page 3

; il and gas) coal, elay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Bemoval -of Improvements Grantor shall not demolish or remove any Improvements from the Real Property

S without-Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

'Lender s F__Ilgh_i to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasgnable times™“to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
comp ance With the terms and conditions of this Deed of Trust.

Compliance’ w;th ‘Gavernmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliante : by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use groecupy.the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all ‘governimental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contsst in good faith any such law, ordinance, or
regulation and w;thhold compllance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender”i rifing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Praperty are not- jeopardlzed kender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, 16 protec:t Lender's interest.

Duty to Protect. Grantor’ a_grees__ neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those atts sét forth above in this section, which fram the character and use of the Property are
reasonably necessary:to ‘protect.and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ({A) declare immediately dus and payable all
sums secured by this Deed of Trust or #{B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such _pther conditions as Lender deemns appropriate, upon the sale or transfer,
without Lender's prior written consent of all'or-any part of the Real Property, or any interest in the Real Property. A

"sale or transfer”™ means the conveyance ©f Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or aquitable; whether volun.tary or involuntary; whather by outright sale, deed, installment sale contract,
land contract, contract for deed, Ieasehold interest-with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any benefnmal intergst in or to any land trust hoiding title to the Raeal Property, or by any
other method of conveyance of an intergst in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or limited liability 'ccirnpany interests, as the case may he, of such Grantor, However, this
option shail not be exercised by Lender if such exercnse is’ prehlblted by federal law or by Washington law.

TAXES AND LIENS. The following prowsmns relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and ih“ all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer], fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dore an or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over-or egual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not.due;“except for the Existing Indebtedness referred to
below, and except as otherwise previded in this Deed of Trust

Right to Contest. Grantor may withhold payment of anv fax, assessment or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's intérest inthe Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing,. secure the ‘discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety | bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorrrew fees, griother charges that could accrue as a
result of a foreclosure or sale under the lien. [n any contest; Grantor shali defend itself and Lender and shall
satisfy any adverse judgment before enfarcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedmgs

Evidence of Payment. Grantor shall upon demand furnish to Lender aatlsfac‘tory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental offlmai i) delwer to ‘Lender at any time a written
statement of the taxes and assessments against the Property. g

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days hefore. any work is commenced, any
services are furnished, ar any materials are supplied to the Property, if any ‘mechanic's tien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will’upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. : 3

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire msurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improveémsnts on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with.4 standard rnortgagee
clause in favor of Lender. Grantor shail also procure and maintain comprehensive general, haballty insurance in such
coverage amounts as Lender may reguest with Trustee and Lender being named as additional instireds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, includingbut pot limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies-shall be written in
form, amounts, coverages and basis reasonably acceptsble to Lender and issued by a coripary or compénies
reasonahly acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from timie td'time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages ‘will_ not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance pohcv also ;
shall include an endorsement providing that coverage in favor of Lender will not be impalred in any way. by &fy act; -,
omission or default of Grantor or any other person. The Real Property is or will be located in an area designated'by -
the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor-agrees.to
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan-and-any:
prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan, /.~

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender:may:”
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender's elsction, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the resteration .~
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DEED OF TRUST
* Loan No: 5025892-209 (Continued) Page 5

+ 7 this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
“"the”Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
Ancurred  ih- recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,

" decumenitary. stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The foltowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
‘Deed of Trast or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower.which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
type-of'Deed of Tryst; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note;.and (4 a.specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower.. ©

Subsequent Taxes. ‘M any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this eveht shall [Have the same effect as an Event of Default. and Lender may exercise any or all of its
available remediés for an Event of Default as provided below unless Grantgr either {1} pays the tax before it
becomes delinquent, or {2).. contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash ar a sqfflcrent cor_porate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT "FINAN:CING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement 8re a part of thrs Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender$hall, hava all of the rights of a secured party under the Uniform Commercial Code
as amended from time to tlme

Security Interest. Upon réquést by Lerder, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's segurity interest‘in the Rents and Perscnal Property. In addition to recording this Deed of
Trust in the real property: records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copigs-or reproductrons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expénses-ingurred’in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Parsenal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property.in a manner and at a place reasanably convenient to Grantor and
Lender and make it available to Lender w1th|n three {3) days after receipt of written demand from Lender to the
extent permitted by applicable law..-~ R

Addresses. The mailing addresses df Gréntor {debtor) and Lender [secured party) from which information
concerning the security interest granted by thrs Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the flrst page of thrs Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thé tollowing provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: & .7

Further Assurances. At any time, and from trme to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filad, recorded, refiled, or rerécorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages. deeds of trust, security deeds, security
agreements, financing statements, continuation statements,.instruments of further assurance, certificates, and
ather documents as may, in the sole opinion of Lender, be riscessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} Borrower's and Grantor 8 oblrgatlons under the Note, this Deed of Trust, and
the Related Documents, and {2} the liens and securityinterests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless-grohibited by law or Lender agrees to the contrary in
writing, Granter shall reimburse Lender for all costs and expenses rncurred ‘i connectron with the matters referred
to in this paragraph.

Attorney-in-Fact. |If Grantar fails to do any of tha things referred t_c') in the pre"ceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposas; Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording. and doing all
other things as may be necessary or desirable, in Lender's sole eplmon to accomplrsh the matters referred to in
the preceding paragraph. E .

FULL PERFORMANCE. If Borrower and Grantor pay ali the Indebtedness when due and Grantor otherwise performs all
the ohligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements of. terminatioh of any financing statement
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
by Grantor, if permitted by applicable law, The grantee in any reconveyance, may. be described as the "person or
persons legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts. 2 g

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedﬂess g

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obhgatron, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with.or to-perferm any
term, obligation, covenant or condition contained in any other agraement between Lender: and Bafmwer or:Grantor,

Compliance Default. Failure to comply with any other term, obligation, covenant or condltlon co ‘talned m this
Deed of Trust, the Note or in any of the Helated Documents. s

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make anv pavment
far taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge of any hen

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower o, Granfor .
or on Barrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in’
any material respect, either now or at the time made or furnished or becomes false or mrsleadmg at any trme :
thereafter. . F

Defective Collateralization, This Deed of Trust or any of the Related Documents ceases to be in fuII fnrce"'arid"

effect {including failure of any collateral document to create a valid and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor’s existence as a going business. the’
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor’s property,
any assignment for the benefit of creditors, any type of creditor workout, or the commerncement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

R
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DEED OF TRUST
L.d'.anifNo: 5025892-209 (Continued) Page 7

. [interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,

© /~without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
.expanses, whether or not there is a lawsuit, ingluding attorneys' fees and expenses for bankruptey proceedings
(including. efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post judgment
¢ollection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also wilt pay any court costs, in addition to all other sums provided by law.

hights, of‘k"l'r-u'st_ge'.'-,:_Trustee shall have ali of the rights and duties of Lender as set forth in this section.

POWERS AND QBL'!GATIIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
[pursuant to Lender's instructions} are part of this Deed of Trust:

Powers.of Trustee. Ir addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actiens: with respect to the Property upon the written request of Lender and Grantor: ({a} join in
preparing and filing.4 map:.or plat of the Real Property, including the dedication of streets or other rights to the
public; {b) join in grantihg:any easement or creating any restriction on the Real Property; and {c) join in any
subordination or ‘other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to '*Ni;tify."'-."li_rustee'sha'll not be obligated w notify any other party of a pending sale under any other
trust deed or lien, or of any agtion or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
requirad by applicable law, or Unless the action or proceeding is hrought by Trustee.

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth-above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale,: ‘and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the fuII extent prowded by applicable law.

Successor Trustee. Lender, at Lender's optlon may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trist by.dn instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Celnty, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number wherg tHis Deed-6f Trust is recorded, and the name and address of the successor
trustee, and the instrument shall: be &xécuted-and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance, of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust-and by applicable law. This procedure far substitution of Trustee shall
govern to the exclusion of all other provisions. for subsfitution

NOTICES. Subject to applicable law, and except for notlce ‘required or allowed by law to be given in another manner,
any notice required 1o be given under this Degd of Trdst, including without limitation any notice of defauit and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law),’ when deposited with a nationally recognized overnight coutier, or, if
mailed, when deposited in tha United States mail, 3s first class, certified or registerad mail postage prepaid, directed to
the addresses shown near the beginning of this Deéd of Trust. All gopias of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to'Lender’s address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices.under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's sddress. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if thare is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice gi\zen to"all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous prowslons até a part of this Deed of Trust:

Amendmants. This Deed of Trust, together with any Related Docurnents constltutes the entire understanding and
agreemeant of the parties as to the matiers set forth in this Deed gf Trust.  No alteration of of amendment to this
Deed of Trust shall be effective unless given in writing and sugned by the party or parties seught to be charged or
bound by the alteration or armendment. K

Annual Reports. If the Property is used for purposes other than Grantars tégidence, Grantar shall furnish to
Lender, upon request, a certified statement of net operating incomeé’ ‘téceivad. from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. Net eperating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are far convemence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. . . 2

Merger. There shall be no merger of the interest or estate created by this Deed of Trust ‘with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacnty, WIthout the written consent
of Lender. L

Governing Law. This Deed of Trust will be governed by federal law appllcabla to Lender and to the extent not
preempied by federal law. the laws of the State of Washington without regard to |ts conflucts of iﬂw provisions.
This Deed of Trust has baen accepted by Lender in the State of Washington. 5

Chaice of Venua. If there is a lawsuit, Grantor agrees upon Lender's request 10 submlt to. the ]urlsdlctlon of the
courts of SKAGIT County, State of Washington. A g

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be Jomt and
several, and all references to Grantor shall mean each and every Grantor, and il references to Borrower shall. mean
each and every Borrawer. This means that each Grantor signing below is responsible for a“ obhgatlons i, thls
Deed of Trust. . E

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust,'unle_ss §uc_:_-h
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exérﬁi;ing‘ar\y right
shall pperate as a waiver of such right or any other right. A waiver by Lender of a pravision of this Deed of Trugt™
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance. with that :
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any courie of dealing /
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's ob]ngatnons“-
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, thé granting .
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instanceés where "
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.”

Severability. |If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invaliij, of
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,

or unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be considered - '
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DEED OF TRUST
* Lean No: 50256892-209 {Continued) Page 9

EAI:H,--C-I'RANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
{GRANTOR AGFIEES TO ITS TERMS.

GRANTOR:

JACI@BEET e

RENE HULBERT

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁ%% "@Z/]W 1

“mnmu,,,
< )88 ‘\ \R¥ a0
L \\ L4 N [/ ",
COUNTY OF cj/g{“?izt i i 1 Q\\ vt ". [ 750 "
T § - “ ”,' %
E JES .' -

B P ’ a1 -

On this day before me, the undersugned Notarv Public, personally ap red’ JACI"M!RT anﬂ R&IE HULBERT,

personally known to me or proved to me on'the basis of satisfactory egdenge to bhdo-ndlwdua&s d@crlbed in and

wha executed the Deed of Trust, and -acknowiedged.that they signed th ee'd of Trw&as yeir fres anE voluntary act

and deed, for the uses and purposes the.rem mentloned " .:.
)
-~

Given under my hand and official seal this ' Z 7 day o ".‘\Q . 20
e ,, '.4......‘ \
’I, AN
@4_ B ’ Hemdmg meﬂ@’ wﬁﬁ//é')/
Notary Public in and for te of( 1[& e E '_ & My commission expires 5

REQUEST FOR FULL RECONVEYANCE

To: Trustee

The undersigned is the legal owner and holder of all mdebtadness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey WlthOUt warranty to the persons entitled thereta, the
right, title and interest now held by you under the Deed of Trust. ; .

Date: _' _f"' Ben;eficiary:
B S By
-.klt_s:

LASER PRO Lending, Ver. 13.2.0.016 Copr. Harland Financial Solutions, Inc: 1997 2013 All Rights Reserved. -
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