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Prepared By: Reverse Mortgage Solutions. Inc. dba Secunity 1 Lending
ST 2727 Spring Creek Dr.
Spring, TX 77373

[Space Above This Line For Recording Data]

State ﬁfWASHINGTON: T FHA Case No. 566-1136579-952
Loan No. R2013082194
T e MIN: 1007487-0025511776-4
"ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST

This deed of trust secures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumcnt") is made ancptcmber 13,2013, The grantor is
JOYCE M. LINDBERG, A SINGLE PERSON |, whose addressis 3326 E Montgomery Street,
Mount Vernon, Washington 98274 ("Bortower”). The tiustee is First American Title, 200
Commerce, Irvine, CA 92602 ("Trustee”). The beneficiary is Mortgage Electronic Registration
Systems Inc. (“MERS™), which is organized and existing under the laws of Delaware, and whose
address is P.0. Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS. Reverse Morigage
Solutions, Inc. dba Security 1 Lending is organized and existing under the laws of Delaware, and
has an address of 2727 Spring Creek Dr., Spring, TX 77373 ("Lender”). Borrower has agreed to
repay to Lender amounts which Lender is obligated to advance. ificluding future advances. under the
terms of a Home Equity Conversion Loan Agneement dated the same date as this Sccurity Instrument
("Loan Agreement™). The agreement fo 1epay is evidenced by Borrower's  Adjustable-Rate Note dated the
same date as this Security Instrument ("Note"). The beneficiary of this Security Instrument is MERS
(solely as nominee for Lender and Lender's successors and assigns) and the sticcessory and assigns
of MERS, This Secutity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at a rate subject to adjustment (interest). and all renewals, extensions and .
modifications of the Note. up to a maxinum principal amount of Three Hundred Tweaty Two -
Thousand, Five Hundred Dollars and Zero Cents (U.S. $322,560.00): (b) the pavment of all'other
sums, with interest, advanced under paragraph 5 to protect the security of this Security. Instrament Ot
otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. The full debt, mcludlng amounls )
described in (a), (b), and (c) above, if not due eatlier, is due and payable on January 11, 2678, This -~ *
security instrument shall remain in full force and effcct notwithstanding any zero outstanding balance on L
the debt from time to time and our lien shall not be released except when the property is reconveyed. For
this purpose. Borrower irrevocably grants and conveys to Trustee, in trust. with power of sale, the. s
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" following described property located in SKAGIT County, WASHINGTON:

‘. See legal dés_cription as Exhibit A attached hereto and made a part hereof for all intents and
purpﬂses '

whlch has the address of
3320E Montgomery ‘Street, Mount Vernon, Washington 98274, ("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
rights. appurtenances. and fixtures now or hereafer a part of the property. All replacements and
additions shall also be-covered by this Security Insirument. All of the foregoing is referred to in this
Security Instrumenit as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but, if necessary to comply with law or
custom, MERS (as nominee for Uénder and Lender’s successors and assigns) has the right: to exercise
any or all of those interests, incliding, but not limited to, the right to forcclose and sell the Property: and
to take any action reqmred of Lender. mcludmg but not limited to. releasing and canceling this Security
Instrument. . .

BORROWER COVENANTS that-B_orfower is. lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property. and tharthe Property is unencumbered. except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combmes umform covenanis for national use and non-uniform
covenants with limited variations by junsdwtmn to constitute a uniform security instrument covering rcal
property. .

UNIFORM COVENANTS. Bomower and Lender covena'ﬁ_t and a_gree as follows:

1. Payment of Principal and Interest, Borrower shall pay whcn due the pnnc:lpdl of, and inferest on,
the deblt evidenced by the Note. :

2. Payment of Property Charges. Borrower shall pay all propeﬂ:, charges consnstmg of taxes. ground
rents. flood and hazard insurance premiums, and special assessments in a.timely manner, and shall
provide evidence of payment to Lender, unless Lender pays propeity charges by withholding funds from
monthly payments due to the Borrower or by charging such payments m a ling of credlt as provided for
in the Loan Agrecment.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property.
whether now in existence or subsequently erected, against any hazards, casualties. and contingencies.
including fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urbar Development ("Secretary™); Borfower shall
also insure all improvements on the Property, whether now in existence or subsequently” crected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companiés
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall mclude
loss payable clauses in favor of, and in a form acceplable to, Lender. : g

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lendcr,mmtlv, Insuran_ce =
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procecds shall be applied to restoration or repair of the damaged Property. if the restoration or repair is

‘economically feasible and Lender's security is not lessened. If the restoration or repair 1s not
_economlcally feasible or Lender's security would be lessened. the insurance proceeds shall be applied first
‘(o the-reduction.of any indebtedness under a Second Note and Second Security Instrument held by the
Secretary on, the Property and then to the reduction of the indebtedness under the Note and this Security
Instrument, Afly excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the thc and this Security Instrument shall be paid to the entity legally entitled thereto.

Tn the event of foreclosuré:of this Security Instrument or other transfer of title to the Property that
extinguishes the mdebtedness all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser L

4. Occupancy, Preservatwn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall have
the same meaning as in the Loan Agrecment,

Borrower shall not commit waste or destroy, damage or substantially change the Propetty or allow the
Property to detetiorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower. during the loan application process; gave.materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to. representations concerning Borrower's
occupancy of the Property as a pnnmpa] residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees L13] the merger in writing.

5. Charges to Borrower and Protection of Lender's nghts in the Property. Borrower shall pay all
gm ernmental or municipal charges. fines and impositions that are'not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay
wonid adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly
furnish to Lender receipts evidencing thesc payments. Borrower shall promptly discharge any lien which
has priority over this Security Instrament in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2. or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (suchas a proceedmg in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Propertv mcludmg pd} ment of
taxes, hazard insurance and other items mentioned in Paragraph 2. R

To protect Lender's securily in the Property, Lender shall advance and charge 1o Bormwer all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as-w ell as

all sums due to the loan servicer for servicing activitics as defined in the Loan Agreemert. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as prowded for i in,
the Loan Agreement and shall be secured by this Secunty Instrument.

6. Inspection, Lender or ils agent may enter on, inspect or make dppr'usals of the Property ina L )
reasonable manner and at reasonable times provided that Lender shall give the Borrower nolice pnor to
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.any 1nspcct10n or appraisal specifying a purpose for the inspection or appraisal which must be related to
‘Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default. Lender

* may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
' the'Borrower-

7. Condemnatmn The proceeds of any award or ¢claim for damages. direct or consequential. in
connection with any. condemnation, or other taking of any part of the Property. or for conveyance in
place of c:_ondemnatron_shall be paid to Lender. The proceeds shall be applied first to the reduction of any
indebtedness undera Second Note and Second Security Instrument held by the Secretary on the
Property. and then to-the reduction of (he indebtedness under the Note and this Secunty [nstrument. Any
excess proceeds overan-amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid.to the entity legally entitled thereto.

8. Fees. Lender may coll@t'fées'?rrtj'charges authorized by the Sceretary .
9. Grounds for Acceleratidn’of Deb.f. ;

(a) Due and Payable Lender mav requma immediate payment-in-full of all sums secured by this
Security Instrument if: : »

{i) A Borrower dies and the Prcrpcrts is not the principal residence of at least one surviving
Borrower; or .

(ii) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owmng all
or part of the Property) is sold or otherwise transferred and no other Borrower retains title to

the Property in fee simple or retains a leaschold under a lease for not less than 99 years which is
renewable or a lease having a remaining period of not less than 50 ycars beyond the date of the
100th birthday of the youngest Borrower or retains a hfe estalc {or retaining a beneficial
interest in a trust with such an interest in the Property)

(b} Due and Payable with Secretary Approval. Lender may requrre immediate payment-in-full of
all sums secured by this Security Instrument, upon approval of the Secretan if:

(i) The Properiy ceases to be the principal rcsrdence ofa Borrower for reasons other than
death and the Property is nol the principal residence of at least one. other Borrower; or

(ii) For a period of longer than 12 consecutive months, a Bormwcr faﬂs 1o occupy the
Property because of physical or mental illness and the Propertv is not the pnncrpal residence
of at Ieast one other Bormower; or

(iii) An obligation of the Borrower under this Secunty Instmmenl';is-:not .perfgrrned.

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the ev ents hsted m thrs
Paragraph 9 (a)(ii) and (b) occur. - :

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenmer
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the rlght
to commence foreclosure until Borrower has had 30 days after notice to either: . o

(i) Correct the matter which resulted in the Security Instrument coming due and Dayab]'g-_ or. .
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.. (i1) Pay the balance in full; or

”'(_iii) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the
et proceeds of the sale toward the balance: or

"__..(iV)":PT'OVi(i_e the Lender with a deed-in-lieu of foreciosure.

(e) Trusts. Convevance of 2 Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower.
shall not be considered a.conveyance for purposes of this Paragraph 9. A trust shall not be
considered-an occupa_nt or be considered as having a principal residence for purposes of this
Paragraph 9. -

(f) Mortgage Not Insiared. Borrower agrees that should this Security Instryment and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate pay ment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Secunty Instrument and the Note: shall be deemed conclusive proof of such ineligibility.
Notw1thstandmg the foregoing; this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lcnder S faﬂure to remxt a mortgage insurance premium (o the
Secretary. e

10. No Deficiency Judgments, Borrower shall have no personal liability for payment of the debt secured
by this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall
not be permitted to obtain a deficiency judgment against Borrower if the Security Instrument is
foreclosed. If this Security Instrument is assigned to the Secretary, tpon demand by the Secretary.
Borrower shall not be liable for any differenice between the mortgage insurance benefits paid to Lender
and the outstanding indebledness, including accrued mterest owed by Borrower at the time of the
assignment. : -

11. Reinstatement, Borrower has a right to be reinstated if Lender has required inumediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which résulted ini the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate pay ment-in-full. However. Lenderis riot Tequired {o
permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future ot (m)
reinstatement will adversely affect the priority of the Security Instrument. :

12, Lien Status.
{a) Modification,

Borrower agrees to extend (his Securily Instrument in accordance with this Pamgrépﬁ' 1_2(%;1)-.:'
If Lender determines that the original lien status of the Security Instrument is jeopardized -~

L
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under state law (including but not limited to situations where the amount secured by the
_ Security Instrument equals or exceeds the maximum principal amount stated or the maximum
period under which loan advances retain the same lien priority initially granted 1o loan
advances has cxpired) and state law permits the original lien status to be maintained for future
loan advances through the execution and recordation of one or more documents, then Lender
" shiall obtain title evidence at Borrower's expense. If the title evidence indicates that the
propeity is not encumbered by any liens (except this Security Instrument. the Sccond Security
- Instrument described in Paragraph 13(a) and any subordinate liens that the Lender determines
~ will also hé subordinate to any future loan advances), Lender shall request the Borrower to
execute. amy documents necessary to protect the lien status of futur¢ loan advances. Borrower
agrees lo c\ccutc such documents. If state law does not permit the original lien status {o be
extended to future loan advances, Borrower will be deemed to have failed to have performed
an obli gatlon under thls Secuntv Instrurnent,

(b) Tax Deferral Programq

Borrower shall nol parm:lpate in a real estate tax deferral program, if any liens created by the
tax deferral are not. subordmate to this Security Instrument.

{(¢) Prior Liens.

Borrower shall promptly discharge any lien which has priority over his Sccurity Instrument
uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the licn by, or defends against
enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien ot forfeiture of any part of the Property: or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrament. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

13. Relationship to Second Security Instrument,

{(a) Second Security knstrument. In order to secure payments-which the Secretary may make to
or on behalf of Borrower pursuant to Section 235(i)(1)(A) of the Natlona] Housing Act and the
Loan Agreement. the Sectetary has required Botrower to execute a Second Note and a Sccond
Security Instrument on the Property. :

(b) Relationship of First and Second Security Instruments. Payments’ made bv the Secretary
shall not be inctuded in the debt under the Note unless: :

(i) This Security Instrument is assigned to the Sccretary; or

(i) The Secretary accepts reimbursement by (he Lender for all payments made bv Lhe =
Secrelary,

If the circumstances described in (i) or (ii) occur, then all pavments by the Sccrctan Lt
including inlerest on the payments, but excluding late charges paid by the Secretary. shall be LT
included in the debt under the Note. '
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_~{¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)i) or
(u) and the Secretary makes payments to Borrower, then Borrower shall not:

(1) Be reqguired to pay amounts owed under the Note, or pay any rents and revenues of the
" Properiy under Paragraph 19 to Lender or a receiver of the Property, until the Sccretary has
required payment-in-full of all outstanding principal and accrued interest under the Second
- Note: or"--

(ii) Be obhgated to pay interest or shared appreciation under the Note at any time. whether
accrued before or after the payments by the Secretary. and whether or not accrued interest
has been mcl_udeq in.the principal balance under the Noie.

{d) No Duty of the Secretarv ‘The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrumet or to-take actions to preserve the value of the Property. even though
Lender may be unable to collect am()unts owed under the Note because of restrictions in this
Paragraph 13.

14. Forbearance by Lender Not;a:'_'Wai‘:’er. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prcclude' the eXercise of any right or remedy.

15. Successors and Assigns Bound; Jmnt and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rlghts or obligations under this Security Instrument or under the Note, except 1o a trust that
meets the requirements of the Secretary. Borrowers covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Secmity_lnstmment shall be given by dclivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed o the Property Address or any other address all Borrowers jointly designate. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by nolice o Borrower, Any notice provided for in this Security Instrument shall be deemed to
have been given o Borrower or Lender when given as provided in this Pamg,mph 16.

17. Governing Law; Severability. This Security Instrument sha__ll be-govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the eveiit that any_provision or clause of this
Security Instrument or the Note conflicts with applicable law. such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the- Notﬂ are declared to be
severable. S

18. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and thls Securltv
{nstrument. _ E

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovs:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents 'md
revenucs of the Property. Borrower authorizes Lender or Lender's agents to collect (he rents: and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agcnls
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in -
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as -

AR
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.I'm's,__lee:_fbr the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
“assignment and not an assignment for additional security onty.

'If Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shail be held by
Bommower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instriment: (b) Lender shall be entitled to collect and receive all of the rents of the Property: and (c) each
tenant of the Ptope'rty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant

Borrower has not executed 4ny prior assignment of the rents and has not and will not perform any acl
that would prev ent Lender from cxcrcnsmg its rights under this Paragraph 19.

Lender shall not be requmed t_o enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appeinted receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
this Security [nstrament is paid in full.”

20, Foreclosure Procedure. If Lénder reguires immediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale'and/or any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 29, including, but not lim ltEd io, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shal] give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as applicable law may require. After the time required by applicable law and
after publication of the notice of sale, Trustee, withiout demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels ind in any order Trustee determines.
Trustee may postpone sale of the Property for a period or permds permitted by applicable law by
public announcement at the time and place fixed in the nntlce of sale. Lender or its designee may
purchase the Property at any sale. -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not Timited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the Supcnor court of the
county in which the sale took place. : ;

21, Lien Priority. The full amount secured by this Security Instrument shall have the samé 'pﬁorit# '0\ er
any other liens on the Property as if the full amount had been disbursed on the date the iritial - :
disbursement was made. regardless of the actual date of any disbursement. The amount secured. by thls

Security Instewment shall include all direct payments by Lender to Borrower and afl other loan adv ances"-

permitted by this Security Instrument for any purpose. This licn priority shall apply notmthstandmg any

State constitution. law or regulation, except that this lien priority shall not affect the priority of any llens' L

for unpaid State or local governmental unit special assessinents or (axes,
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'22. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.432% which accrucs
. on'the'unpaid principal batance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates for
one-month’ U.s. dollar denominated deposits in the London Market ("LIBOR™), as published in The Wall
Street Journal (“Index’ "). rounded to three digits to the right of the decimal point, plus a margin. If the
Index is no longer available, Lender will be required to use any index prescribed by the Department of
Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perfbrih the calcuiéﬁons described below (o determine the new adjusted interest rate. The
interest rate may change on'December 1,2013 and on the first day of each succeeding month.
"Change Date" means each dalc m wluch the interest ratc could change.

The value of the Index will be delermmed using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index") Before eacli Change Dale, the new interest rate will be
calculated by adding a margin-to the Current Index, The sum of the margin plus the Current Index will be
called the "Calculated Interest Rate” for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect munedlately prior to the current Change Date (the "Existing
Interest Rate"). .

The Calculated Interest Rate will never increase ab:dw'e: 12432%

The Calculated Interest Rate will be adjusted -if"hecessaly to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date. if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change

23. Reconveyance. Upon payment of all sums secured bv th15 Secunty Instrument. Lender shall request
Trustee to reconvey the Property and shall surrender this. Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall réconvey. the Property withoul
warmanty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance. ;

24, Substitute Trustee, In accordance with applicable law, Lender may from time-fo time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to.act. Without conveyance of the
Property. the successor trustee shall succeed to all the fitle. power and dut1cs conferred upon Trustee
herein and by applicable law. : .

25. Use of Property. The Property is not used principally for agricultural pumoses

26. Attorneys’ Fees. Lender shall be entitled to rzcover its reasonable attorneys fees and costs in any
action or proceeding 1o construe or enforce any term of this Security Instrument. The term attomeys’
fees,” whenever used in this Security Instrument, shall include without limitation attomeys fees 1ncurred
by Lender in any bankruptcy proceeding or on appeal. L

27, Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the tetms. of the -
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances of v
interest, MIP, Servicing Fees, and other charges shall be obligatory.

WA
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28. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
. shall amend and supplement the covenants and agreements of this Security Instrument as if the nider(s)

were & part of: thls Security Instrumeni. [Check applicable box(es).}

[:] . Cbndqmi’{iium Rider EI Planned Unit Development Rider
(] other rspecityl

29 . Neminee Capacity of MERS, MERS serves as beneficiary of record and secured party solely as
nominee for Lender and its-successors and assigns and holds legal title to the interests granted. assigned.
and transferred herein. -All payments or deposits with respect to the Secured Obligations shall be made
to Lender. all advances under thé Loan Documents shall be made by Lender. and all consents, approvals.
or other determinations requifed or permitted of Beneficiary herein shall be made by Lender. MERS

shall at all times comply with the instrictions of Lender and its successors and assigns. 1f necessary 1o
comply with law or custom, MERS (for the benefit of Lender and its successors and assigns) may be
directed by Lender to exercise any orall of those interests, including without limitation, the right o
foreclose and sell the Property, and take any. actipn required of Lender, including without limitation. a
release, discharge or reconveyance of (s Dg:ecl of Trust.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW _

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

@m%/m (sEALY Cf 13-13

/TOYCE M. LINDBERG . Date

\ \3\) \) sssﬁb
w puditor " of 14 2 30PM

;&fié
N='°"°‘

UE#
s OF==
og-z
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[Space Below This Linc For Acknowledgment]

" State of WASHINGTON

County of _SKAGHT

[ certify _iha't I.:RIEOW- .:o_r have satisfactory evidence that J OYLE M Lt M'D(?aaeﬁ
is the person __w-hi_)fapl'__).cared..l_)_efore me. and said person acknowledged that . ZH g

' signed this instrument and acknowledged it to be

his/her free and voluhtar"}gj. act for the uses and purposes mentioned in the instrument.

o sevmnact 1309 Wt € bondos gt
-+ Signgture
NaTﬂféy Pul3L1C

Title

My appmmmeme*cplres _(Q —{ 7 ~20l S

[Seal or Stamp]

MARTHA R. VANDERPOOL
STATE OF WASHINGTON

NOTARY --+— PUBLIC
My Commission Expires 6-17-2015

WA

Skagit County Auditor $86.00
9/19/2013 Page 12 of 14 2:30PM

Page 12 ol 13 HECH First Dead Of Trust



N EXHIBIT A
- Exhibit A to the Mortgage made on September 13, 2013, by JOYCE M. LINDBERG, A SINGLE
~“PERSON ("Borrower") to Mortgage Electronic Registration Systems, Inc. (“MERS™)

(-.Bcneﬁcialy.’-); The Property is located in the county of SKAGIT, state of Washington, described as
follows: .~ = .

LR Description of Property
SEE EXHIBIT "A" ATTACHED.
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Exhibit "A"

Real .prbbel:_’__t_'_y"i_n the City of Mount Vernon, County of Skagit, State of Washington, described as
follows! - LY

LOT 13,;BLOC_K 8, EASTGATE ADDITION PLAT NO. 2, ACCORDING TO THE PLAT THEREOQF,
RECORDED IN VOLUME 8 OF PLATS,

PAGE 68, 'REC__OR'DS-.OF SKAGIT COUNTY, WASHINGTON.

FOR INFORMATION ONLY:
LOT 13, BLK 8, EASTGATE ADD. PLAT NO. 2 VOL 8 PG 68
APN #: 3908-008-013-0005 (P65188)

Commonly known as: 3320:"53'5.1: Montgomery Street, Mount Vernon, WA 98274
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